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TO HAVE AMD TO HOLD all anad singular the Property unto MOIGAee ami] the <o ofsines and a3 gns
of Mortgagee forever

MORTGAGOR cowenants that Martgagor s fantuly sezed of the Prapady an foe sivpie ans ahte
rortgagor has good nght and s laafully avthonzed to sell. convey of éncumber the same. ard that the
Property 15 free and ctear of all encumbrarnces except as expressly provided herein Mostgagor further
covenants to warant and forever defend all and singular the Property unto Mortgagee and 1ne successors of
assigns of Mortgagee trom and against hlongagor and all persons ‘ahomsoesec laatully ciaimung the same or
any pant thereof

PAOVIDED ALWAYS. neveriheless. and ol is the true ntent and meaning of Mortgagor and Morigagee,
that if Mortgagor pays of causes to be paid to Mortgagee the debt secured hereby. the estate hereby granted shall
cease. determine and be utterly null and void. otherwise said estate shall remamn in ful! torce and elfect

1T 1S AGREEO that Mortgagor shail be entitled to hotd and enjoy the Property until a Default as herein dehined
has occutred.

MORTGAGOR further covenants and agrees with Mortgagee as follows

1. Assignment of Rents and Profits. As further securily for all sums secured by this Mortgage. Mortgagor
assigns to Mortgagee all rents and prohits arising trom the Property. provided. however, that so I6ng as no Oelault as

hereinafter defined has occurred Mortgagor shall be eatitied to collect and retain all such rents and prohts as the sole
property of Mortgagor without accounting 1o Mortgagee theretor

2. Malntenance. Mortgagor wilt maintain the Property in good conadition and repair and will neither permit
nor allow waste thereof Mortgagor will promptly repair or restore any portion of the Property which is damaged or
destroyed by any cause whalsoever and will prompily pay when due all COSlS ANd expenses 01 SUCH repaw of restoralion
Mortgagor will not remove or demohish any impeovement or fixture which 1S now of hereafter part ol the Property

and will cut no timtber on the Property without the express wrilten consent of Mortgagee Mortgagee shall be entitlied
to specilic performance of the prowisions of this paragraph

3. Insurance. Mortgagor will keep all improvements and hixtures which are now or herealter part of the
Property insured by such company Or cOmpanies as Mortgagee may reasonably approve lor the full insurable value
thereot against all nisks including. if coverage is available. ficod and earthquake Such insurance wiil te payable to
Mortgagee as the interest of Mortgagee may appear pursuant to tne New York standard form of mortgagee clause of
such other form of mortgagee clause 3s may be required by the Mortgagee and will not be cancelable by either the
insurer or the insured without at least ten (10) days pnor written notice to hlortgagee Martgagor hereby assigns (O
Martgagee tre nght to coilect ard recane any (ndemnity paymant others.se oaed to Mortgagor ucon any policy of
insurance insuring any poron of the Property. regardiess of wretrer Mtactgagee 1s named in such polCy as agerson
entilled 10 collect upon the same Any indemnity payment recewed by Mortgagee from any such pohicy of insurance
may. at the option of Mortgagee. (1) be apphed by Mortgagee to payment of any sum secured by this Mortgage in such
order as Mortgagee may determine or (1) be appled in a3 mannec determired by Mortgagee to the replacement. cepair
of restoration of the portion of the Progerty damaged or destroyed or lin) be released to Martgagor upon such
corditons as Mortgagee may determ:ne o¢ (iv) be used tor any camd:natian of the foregang purposes No paticn of
any indemnity payment which s applied to replacement repair of resloration of any portion at the Propecty oc ahich is
released to Morlgagor shall be deemed 3 payment aga:nst any sums secured by this Martgage Mort3agor wilt heep the
Property continuously insured as herein requ-rad anag will delveer to Martgagee the onginat of each policy of insurance
required hereby. Mortgagor mil pay ea:h prem:um coming due on any such policy of insurance and will delv.er tQ
Mortgagee proot of such payment a! least ten 110: days prior to the date such premium would become overdue o
delinquent Upcn the espirat:on of terminaton of any such policy ot insurance, Mortgagor will turnish to Martgagee at
feast ten [ 10) days pr:oc (0 SUSH eapiration Or terminat:on the onginatl of 3 renewal or replacement palicy of insurance
meeting the requiremrents hereot If Mortgagor far's to insure the Progerty as herain required. Mortgagee may so insure
the Property in the name of Martgaqgar e n tre rame of Mortgagee or both, and the prem:ums far any such insurance
ctla:ired by Mortgagee srall te tre cthgaton of Martgagor Upae tarecicsure af this Mortgage, all nght. ttie and
interest of MO1Jagar in and to any palcy of insuratce ugan the Procerty wh.ch s in tre custedy of Mortgagee.
inciuding the nght to urearred crem.ums shail westin the purchaser of 1re Progerty at fereciosure. anad Moclgagaor
rereby appaiats Maortgagee as the attaerey in 120t of Mortga50r 19 259197 3 r:ight. hit'e and intereast of Magagor in

and to any such gohcy of tnsurarce (o such purchiser Tris acpointmert 14 20uSied with an intarest ana shall te
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4. Texes and Assessmaents. Mortgagar mil 0ay aii t3e2s 235858manls ang qgtrer Charges which conshifute or
are sacured by 2 hen Lpon tne Prapgerty which 1§ suZenar 1y e D en af this Marigage amd wiit Jelver to Moctgagen
proo! of payment of the same rat less than ten 110; days prar 10 the 4ate (e sare becomes aniinquent. provided.
however. that Martgagar shall Te antilient By appropriate procaenings t contast the amaunt or validity of such tas.
assessment or charge 0 10Ng as the coilct:on ¢f the s3—a By Pardhiioiure 2 tre ler ugon (R Progerty is stayed
dunng tne gercency of suci groces1ngs and Martjagar Cepasts atr tme duthanly 1o akich such tas, assessmant of
charge 1$ payable or with Moctgagee aspropnale secunty fae papTant of the sire together Atk any appiicadle
interest and genaltes. sPCu'd the same be determinid due 3d Yarq

5. Expenditures by Morigagee. 1* Mot jagae fais 1o m.1ae gamert tae restaratan or c2pdie of the Progerty
tor insurance premiums Or f0r L2483 A3SRSSMents oc oines Charges as ragquired it Maoctgage. Mortgages may. but
srall rot te odligated to. pay far tre same. 37 any sk pAyment By Mirtgasae all Ge sacured by this Moagage and
Pace the same rank and pannty as the corraipa’ <edt secured baralby ard Baas mtarest fram tne dade of payment al e
cate pa able tram Ume ta tme Gr oulstard ag Pt urder ime MNate Pay—ents made foe taces by Mortgagee shait
Be 3 Lrst ber 0n the Pragerty 03 the estent 0F e taees 56 paid w il inlerest from the date of pagment razadiess of
the ranmi and grooty of this Mort;age Martgagar stat gay 19 Martgagese a3kt na derand an amount equal to any
payrent made Dy MIr1ggee pursiant to s £ardy-aph £ius INTErR 4t IRRraan 3% Farain pronied

6. Condemnstion. AN3rigig2e sriaildeentitinityteradea pasty U3 Ar3 1) PIrNCIPATL I 2Ny PrOCEN NG, arather
farmal or Informal. (Or COCANTAATON Gr 30GH $:1:00 BlLrsuant (0 power of em.cant damain of any pocton of the Progedy
Atartgagur heredy assigns to Morigageetre nghtto COIECt 3nd cesvee 3Ny PNt Or Inrd 1o which Mot 33gae ‘weuld
otheraise be ennted by redsar of Corlermeatan af QU utan Corsudnt 1 crrasr of ermirent damain of any
gortian of the Pragerty Any suckh payiment A Jadrg rectvie2 0 MGt hgmd mdy 2 (e Gptan of Martjagee i ke
3ppied by Mortjagee 10 £3,ment 0 47, ms sacraed By this Martgage (o~ sk ardite 33 Marijagee Cay catarrire G
(15) e apphied in 3 maraer deteri~ad by Mortzagee te the reglacnRrmant of tre gocton af the Progesty taadn andg 0 e
repa:t Of restorat:on of the rema:ring pact.cn of the Progerty o Lim Lo ralnased 1o Mortga39e uEan such coradit.cns as
Moctgagee may datermire or (1) be used for any combinatian of tre Lacegoing pureasas Mo gortar. of an inomeity
payment atich 1s apphed to replacemant. repair gr réstoration ot any pocton of the Progerty or atichas reieayan tQ
Morgagor shall be ¢eermed 3 payment 3Nt any suMs seouren By tris Moctgage

7. Transter. A% ire Coloan oF tme MOrl3agee 1m0 (mdiBralrnss sainrdd Dy 123 LRGSR LI 1ol R - D e
ard 3,10 ¢ Attt the AT ten Corsent Of tre MRornsagee 12 Mhiet2aRsr S5 Q30U JAT 1o e g
Qrermisms Gr 3= i-tRrast e Cef tte LU $nal Eanee? OSNNT I ARy STRER CRPNIN 1 ANy (LTORe AT et (1T
thar by ¢2a'h of the Mortagae 1218 Lrdrstand 3ad 3gread 13117 Qe salariian L0 12 oo et Gb 17 Mot ygee 12
any tramster oF LU b5 tRe morlagead preres the P RSN ST LELE LR Al FES o M & el LSO le s B
esceeting $240 00 ce 1% Of the Lreand B3aTCe OF tre lian Cravtit recaet charys PR 1o 3 fareipad el
carty ard sl otrer cha-ms as are Juthaaged by lia
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