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fion o repait of the Properny damazad. provided sach sestosation o repascoas coirotiicalbe teasble o the
secttaty of this Moctgape is oot theeehy impasred. B soch rostoratton o topat s ot veontomig iy teasible
o i the secutity of this Mortgage wonld beimpaired, the mseranoe proceeds shatt b apphicd to e s
secured by this Maosteee with the excess, iany, paid 10 Borrower. I the Property s abatidoned by Borrowser,
of it Borrower Fails 1o respond 1o Leider within 30 days from the date nonice is manled by Londer to Bonower
that the insucance carrier offers o seitle a claim tor insurance benetits, Tender s aathorized to collect and
apply the insurance proceeds at Lender’s option cither to sestoration of repaic of the Propens or to the sums
sevured by this Morivaee.

Unless Eender and Borrower otherwine agree in writing, any such application of procecds to prin-
cipal shall not extend of postpone the due date of the monthly nstatlments relereed toan parageaphs 1 and
2 heseof o change the amount of such installovents, I under paraeraph 19 hereot the Propeity i~ awgired
by Lender, all right, title and interest of Barrower inand to any surance potivies and in and o the proceeds
thereol resulting From damage to the Property prior 1o the sale or acquisition shalt pass o f ender 1o the extent
of the sums secured by this Mogtgage immediately prior 1o such sale or acqusition.

Presersation and Maintenanee of Properts: Leascholds: Condominiums: Planned Unit Deselopments. Bor-
rower shall heep the Properts in good eepair and shadl not commit waste of penmit impairmemt of deteriora-
tion of the Property and shall comply with the provisions of any fease if this NMorteage is on a leaschold. W
this Mortgage is on a unit in a planacd unit desclopient, Bosrower shalt perform all of Borrower's obliga-
tions under the declaration of cosenants creating of gaverning the condominivm o planned unit develop-
ment. the by -laws and regulations of a phinned unit Jovelopment, amd constiuent dovoments. 1f a planned
unit deselopment rider is execnted by Borcower and recorded together with this Mortzage, the covenants and
agreemients of such nder shalt bencorporazad mie and sl ameend and suppiinent the vosenants and agreemants
of this Mortgage as if the rider were a part hereol.

Protection of Lender's Secunies. 1 Barroas or faibs (o perform the coremnts and ageeements coatained in this
Vaztgage. of i any action or proveeding s commeied which nuteratty aftevts Feader’s interest in the 1’ro-
perty, including. but ot fimitad to, consent Jomain, mobengy, conde enforcement, Of arrangements oF pro-
ceedings involving a bankrupt or devedent. then Lender at tender’s option, upon ntice (o Borrower, may
make ~sach appearances, disburse sich suss and Gke such acion as 15 necessary toe protect Lender’s interest,
icluding, but not limitad to, disbuescnrent of ceisonable attoriey *s fees aitd entes upon the Property to make
repaies. 51§ eader requaired mortyage maurange as i qoitdition of makise the Toan sevared by this Mortgage,
Boreower shall pas the promiums requited to putain such inssranse otievt. Borrower shall pay the amount
of all mortgage insurance premiums in the mannes prosided under paragraph 2 hereod.

Any amoents diskuesed Pr b ender puesuant to this pazazeaph 7, with wterest thercon, shatl bovome
additional indebtedness of Borrower secured by this Morteaze. Unless Borrower and Leader ageee to other
termis of pasmient, sach amounis shali be pasabic upon notice trom 1 eadec o Boreower sogucsting pasment
thereot. and shall bear mterest from the dute of dishurseiment 2 the rate pasable trom timg to lime on outstanding
principal under the Note ualess pavinent ot cterest ai such rate would be contraes to applicable law, in which
cvent stch amounts shall bear interest 4t the highost zate penmssiple under apphicable law, Nothing contaiaed
in this paragraph 7 shall reqaire Eender to mour any aapeine of tike any astion herevader.

fnspevtion. §ender mas make or cause G be made regsonable catnes upon and wispevtions of the Property,

prosided that §ender shall give Bozeaw et notice prioe 1o any suvh fspciion spavifs g reasonable cause therefore
related to Loender™s interest in the Propoets.

Condsmnation. The provecds of any award or clams for damages, duevt or conseygucatial, in connevtion with
any condenation of other taking of the Propers. o pant thereod. of Tor conseraee in vy of condemna-
toen. are hereby assignad and ~hall be paid to Lender,

In the ovent of o total takiag of the Property, the proveeds shall be applicd to the sums sevuead by
this Mortgaze. with the exvess, i1 ans, paid i the Borrower, In the esent ot a pactiaf taking of the Propesty.
witless Borrower aid §ender otherwise agree i writing, there skhall be apphicd to the sum sevurad by this Mor-
teaze such proportion of the provecds as is equal to proportion which the amount of the sums secured
by this Mortgage immedaately prios to the date of taking beans to the Faie marshet salue of the property im-
mediateiy prioe to the Jate of takutg, with the batance of the provends patd to Botrower.

I the Property is abandoned by Borrower, of if, atter notice by Leader to Borrower that the con-
Jdemaor offves to make an award or settle i chaim for Jamages, Borrowee fails to sospond to Leader w ithin
30 davs afier the date such notice is mailed. Lender is authorized to cotlect and apply the provesds, at Leader’s
opiion, cither to restoration or repiic of the Propesiy o to the suns sovured by this Morngage.

Uatess T ender and Borrower otherwise agree in writing, any such application of provends to prin-
cipal shall not evtend or postpone the Jue Jdate of the monthly installotents reterrad o in patagraphs and
2 hereof or change the wmount of such istallments,

RBoteower Not Relened. Fatension of the time Tor paymient or madification of amostization of the suins sovured
by this Mortgage pranted by Loinder (0 any successor ininterest of Bocrower shatl not operate to release, n

any aanaer, the atility of the oniginal Borrower atd BOrrawes™s stocessors i anterest.

I oinder ~shall not be
toquited to

oimeice proveddings agamnst such stocessor of etuse to cntend tinte o pasoent o otherwise
modity amotization of the sums secured by this Moesteage by reason of any denatd made by the o

sl
Borramner™s seovessors nterest.
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