ey

Usituress Covesangs Boreower and Fondes covemant aind agree as folloas

1. Payment of Priacipal and Interest. Borrower shall prompely pay when sdue the princgal o al it ae th

mdebtedness evadenvad by the Note, prepayment and Lite charges as pravated iy N, and the prizogral of and ntviest
on any Future Advanies secured by thes Mortgage

2. Funds for Vaves and Tnsusance. Subject to applicable Liw of oo satten waver by Beedes, Horroraer stall pay
to Leader on the day monthly installinents of posmcipal ond snterest ate pasrable under the Nate. until the Sote n prand i il
2 sum thercin “Funds™) equal 0 one-twelfth of the yearly tanes amd assossmenis which may attin pracsity oset thn
Mortgage. and ground tents on the Property. of any. plis oac-twelith of yearly preanom snstallinents for hazand msusance.
plus one-twelfth of yearly preminm installntents for mortpage mingance, of any, aH as teasonably cxtimated mitally and from
time to time by §eader on the basis of assessmtents and ity and reasamable estinates thereo!.

The Funds shatl be held in an inshitution the depantts o accounts ot which are wiured or guatanteed by 3 Federal or
state ageacy Gincludieg Dender of 1ender s such an amtitutond L ender shall apphy the Fands 1o pas sad ases, asicimnients,
mutance prenminms and ground reats 1 ender muy not chaege tor so hotding and applying the Fuads, analyzing said a¢eount,
or venfying and compihing aid assesstenty and balls, inless Eeader pass Bosroacr intetest on the Funds and applicable faw
petiuts Leader 1o make sueh o charge  Hotroner and Londer ey agece in wnibng at the fime of exvecution of this
Mortgage that wterest on the Funds shalt he paid to Borcower, and untess stch agrecment i made or appheable faw
requires such interest 10 be paid. Eender shall not he requesad 6o pay BOrrower any interest of cafmngs +n the Funds. Lender

shal} give 10 Hocrower, without charge. an anmual acceunting of the Tunds showing credits and dehuis to the Funds and the
purpuse For which cach dehit o the Funds was made  The Funds are pledged on additonal seconty for the sunt secured
by this Mongage.

I the anwunt of the Funds held by Eember. together wath the future monthly instaiments of Funds pasable privr to

the due dates of tanes, assessntents, 1asurance prerums amd ground tents, shall exceed the amoeunt required to pay said taes,

atgsimteats, msurance premioms and proecd oty as they fall duc, sich ewiess shall be, at Borroaer's opton, other

promptly repaid 1o Bostower of credited 10 Bocrvagr on monthiy itatiments of Funds. If the amount of the Funds
held by Leader shall aot be sullicient (o Pay aves. assdnnients, INNUTIRCGT PIEATIIMS and ground rents as they fall duie.
Borrower shalt pay 10 Leader any anmount sevesary o abe up the deficiends within 10 days trom the date notice is maled
by Leader to Botrowvadr requesting paymaent thereeot

Upen payment i full of all sumis sevured by this Mostgage. Fender shalt promptly tefund to HBorroaer any Funds
hetd by Lender. 1§ undec patagraph 1N heceof the Propecty o sold of the Propurts as otherwise asquieed by Vender, Lender
shalt apply. no Later than immediately Prive te the sale of the Progenty of ats acquintion by lender. any Funds held by
Leader at the ime of appination 33 2 credit 3ganst the sumis sevurad by this Morstgage

3. Application of Payments. Unless apphcable law provudes othvewise, all payments cevived by lender under the
Note and parageaphs | and 2 hereof shatl be applicd by L eader fisst i pasniwent of anteuats payable to Lender by Bosroaer

undee paragraph 2 hereof, then to interest payable on the Note, then to the prinipal of the Note, and then o interest and
phinapat on any Future Advances.

4. Chamges: Lieas. Borroaer skhall pay olf taves. assewments and other charges. fings and mpasitioas anbutable to
the Propernty which may athain a priority over this Mostgaze. and lkaschold payments or ground reuts, i€ any. in the mannes
prosided under paragraph 2 kereof or. 1f not pard in such nunnes. by Borrovacr moriiag payment. when Jue. dizectly @ the
pasee thereol. Bozrower shall promptly fusnish to bender all notices of amounts due under this patagraph. and in the event
Borrower shall make payment dicectis, Hotrovaer shall peomptly furash to Leader reveipts evidencing such payments.
Butroaer shall prompily dischatge any hen which has prorty svee this Mortgage: presided. that Bocrower shalt not be
required o discharge ans such hicn o long as Bocrowes shali ageee n s nting o the payment of the obligativn secueed by
such hien in a manaer acceptable to Leadee, o ~hall i goeod facth contest such bier by, o Jefend enforcenteat of such lien in,
egal peovedings ahick opucate to prevent the eafercentent ot the Ben or forfature of the Peogerty or any part thereof.

S. Hazasd Imwrance. Bocrower shali foep (he inpeoaements nos caishing o heeeafter erevtad on the Peopeety sured
agarnst loss by fire. hazards inchaled withie the terme “orvtvaded Cvegeage”. and such othee harards as Feader may requiee
and in such amounts and (o such peciods as B eader au reqaine: provedad. that Leader shali ent requete that the ameunt of
scch coneeage ewend that amuaunt of cowerage fequrred o pas the vms ssnred by thie Moegage

The nstrance cacrier prosiding the insucance ~hall B¢ chosen by Borsoace snbject t approatl by Lender. provnided.

that such appeosal hall aot be carcaserabiy witmbetd A preanrns on insurioce oines shatt be paid v the manaes

peos:ded under parageaph 2 heeeof o, of noe paid in sk muacace, by Bocrvser makiag payment, uwhen due, decectly 1o the
INWranse carner.

Al inwrance policies and (eaca afs theress chali be i fornr aowepteble to $endder and shatt iaciude 2 stambard nuoetgage
clause i faver of 3ad in form acceptatle o Lerder. Eonder shab baew the night oo kold the policnes and reneaals theseot.
and Borrower shali geamptly furash to Leader all reecaal netices and all coveipts of paid preanums I the enent of o,
Buocrower shali pive peoaipt avtice (o the imtcange castics «nd Lender  Eeader may ke provt of e o v made prompth
by Baocrower.

Unlesa L2nder and Bocrowes otRetaise d20¢e 1 anting. tsuzince poavends shatt e applied to restoration o repair of
the Propetty damapad. peovided such restocativn of repair v evvaoiivally teanble and the security of this Morigage s
et thereds impaited B ah restosation Of pair 1 rot eoveetnaliy feawhle o al the sexualy of this Muoctgage aoutd
be inpasred. the tnsurance peoveads shall be applied to the sums secured by this Mactgage. with the eveens, if any. pad
to Bocrower I the Proguesty o abanduaad by Bocreacr, oe it Boreower fazis to cospoad to Lender within 30 days from the
Jate notive is aared by Lender to Bocroaes that the tasuranve Jariws ofers o setife a chim for insusaave beriefits, §ender
v autbonsed to coffect and apply the insuzance peaveds 2t Lerder’s opticn ather (& reperdin o¢ cepuic of the Propesty
o 0 the sums secured By this Muortgage

Unicss Lender and Bocrower vtheraise agree 1n sating. a0y such applnation of paxeads to ponapal shali fot extend
of pustpune the due date of the moathly invaliments referred (o i pasagraphs tand ? herel o¢ change thwe amount of
such sastaliments 38 under parageaph S hereot the Properts i suuieed by Leader. ait eaht, t:ife and iaterest of Bocrower
i and to 203 sonurance polivees and 1 and to the proveads thereot casulting frons Jarage o the Peopeciy peioe to the sale
or acquintioa shall pass to Lender o the evtent of the wunts secuced by thes Muocigage uurediately prioe o such sale o
acquisitaon.

6. Presenaiion aad Maintenance of Propesty: § eacholds: Condominiunt: Plaased Lait Developmeats. Boreoaet
shall heep the Property in goud repair and thall not commit sae vs pesait smpaEment oF Jkterbdesion of the Propesty
and shall compty »ith the provmeas of any kase 1f the Murtgage » oo o leawhold 1E chos Morigaiv v o 2 unit in a
conduminium of 3 planacd umit devetopmeat. Boseoaes shall pestorm gt of Bocrvaer's vbligatons ander the devbazation
OF covEnaats creating ve gosermng the wadvruniem of planecd uad Saclopment. the by fxas andd reglations of the
wademiaium of planned uait Jeselopment. and constitieat dumients I 3 coadeaunium o planegd vrit JNvelopment
arder 13 cvevuted by Bogroaer and revveded togethar with this Moctigage. the vosenants and agreeawats of such snke
shall be iepocatad ante and shali send aid supplenxat the corenants and JEreericne of ik Muetgage as of the rules
were 3 part hereod.

7. Protection of Leoder's Security. It Bocroacs fals to peefom the dovenants ead agrecments weatzized moth
Muoctgage. o of any Kton of proveeding s semsienued whih mateonally atfolts Denfee's iere in the Proguen.
wex luding. but eot Emited to. conaent Joeman. manleemoy, ool Calvseint, of Jtan gty o Frovealings olung 3
bankeupe oc devdent, then Lender at 1 ender’s opton, upee Antiie (e Barsracs, e o W such appraranues Jaburse sich
surns ond take such aoton as 13 poveary o prctent bendee’s anterast. oxlding bt e Losted o, Jabumenient ot
teasoeahle attormes’s tees and ¢nfry upun the Peogeety to ke repases 1 Ferder og oot moetdagd rosnt et ay J
el ton of malmg the foan sevuied b thes Mortgape. Bosroace SRl pan 1R gy sty ot e rraetes ws®
rasszamce it etfect GRtE siak G s the pegu ittt foe ik oaaniee et ey asendatoe wuth B roomess il
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