Ustionyt Coresants, Bartower and Lender vosenant and agrec oy fullaas

1. Psyment of Principsl snd [Interest. Borconer shall promptly pay ahen due the praevepat of acd antceest on the
indebiedness evidenced by the Note, prepayment and late charges sy provided in the Note, wodd the prunapal of and anterest
on any Future Advances secured by this Morgage.

2. Yunds for Teaes and Insurance. Subject to applicable Law of to & waten wanver by derder, Borroncer ~hall pay
10 lender on the day monthly installments of panvipal and intcrest e payable under the Note, untif the Note v pad in full,
a sum therein “Funds™) equatl 1o onc-tuelith of the jearfy tanes and avcnmients which gy sttaie paoaly over this
Mortgage. and ground rents on the Propenty, il any, plus oncawelith of yearly preovum instattinents for hazard insurance.
plus onc-twelfth of yearly premium instaliments for mortgage insurance, i any. all as reasonably cstumated initially and from
time to time by Lender on the basis of asscssuwnts and bills and reasonable ostimates thereol.

The Funds shall be held in an institution the Jdeposits or acxouats of which are nvured ot guwarantced by a rederal ot
state agency Gncluding Lender if Lender is such an imstitution) Lender shall apply the Funds to pay said tanes, asscysments,
msurance premiums and ground eents. Lender may not chagge for so holding and apphyang the Funds, analysng said acount,
or verifying and compiling Laid assessments and bills, unless Lender pays Horrower intcrest on the Funds and apphuable law
permits Lender W make suwch 2 charge. Borroner and lender may agece in wating at the time of cvecution of ths
Mortgage that interest on the Funds shall be paid to Borrower. and unless such agreement is made or appluable baw
requires such interest to be paid, Lendee shall not be required 1o pay Hotrower any interest of carmags on the Funds. Lender
shall give 10 Borrower, without charge. an annual acsounting of the funds showing <redits and debits to the Funds and the
puspose for which cach Jebit to the Funds was made. The Funds are pledged as additional security for the sums sevured
by this Morngage

H the amount of the Funds held by bender, together with the future monthly instalinients of Funds payable prios
the Jue dates of Laxes, assesyments, snsurance prenmiums and groand rents, shall ¢xceed the amount tequired to pay ssid Laxes,
asscssments, insurance premiums and ground eeats 33 they falt Jue, such exeess shall be, at Botroaer's option, cither
promptly tepaid to Borrouer or credited to Borrower on monthly imstatiments of Funds. If the amount of the Funds
hekd by leader shall aot be suflicient o pay Lanes. AsiciHMents. IILIINSC preauums and ground reats as thes fall due,
fotrower shall pay to Lender an)y amount Aevessacy to make up the deticicncy within 30 days from the date notice is maled
by Lender to Borrower requesting paymeat thereof.

Upon payment in full of all sums seured by this Mortgage. Lender shall promptly sefund to Borrower any Funds
hetd by lender. If under paragraph 18 hereof the Property is sold or the Property is otherwise acguired by Lender, Tender
shall apply. no liter than immedwmtely pror (o the sale of the Propeny or it aoquisiion by Bender, any Furds Reld by
Leader at the time of applcation 45 3 credit Jganst the sums secured by thic Mortgage.

3. Applicstion of Payments. Uniess applicable law provides otherwise, all pasments received by lender under the
Note and paragraphs t and 2 hercof shall be applied by Lender first n payment of amounts payable to Lender by Borrower

under paragraph 2 hereof. then to interent payable on the Nute, then to the pricaipai of the Nute. and then to interest and
pancipal on any Future Advanves.

4. Chasges: Liens. Borroace skall pay ali tanes. assenrmsats aad atker charges. fines and impositions atnbutadle
the Property which may atuin 2 priosity over this Mortgage. and leaschold pasments of geound reats, if any. in the manner
provided under paragraph 2 hereof o, of a0t paid swh mannee, by Bocrower muking payment, when Jue, directly to the
pajyee thereof. Bocrower shall promptly furmish to tender ol notices of amounts Jue under this paragraph. and in the event
Borrower shall make papment direstly. Bocroacr shall promptiy furnish to Lender reveipts orvidencing stch paymients.
Borroser shall peomptly discharge any hien which has prionty over this Mortgage. provided, that Borrower shall not be
requited to dischange any such lien so loag as Bocrower shalt agree in writing to the payment of the obdlyanon secured by
such ben in 3 mannee acceptadle 1o Lerder. or shall in good fath coatest such Lew by, oc Jdefend enforcenment of such lien in,
kegal preceedings which operate to prevent the cafoecement of the ficn of forfaiture of the Properts ot any part thercof.

$. Hapid [nsurance. Bocower shall heep the improrements now ewsting oe hereatter erected vn the Progecty insured
agaiast loss by fice, harards included within the teem “entendad coweeage”. and sxh other haracds as Leader may reguire
and in sech amounts and for sech penads a3 Lerder may requirs, prostdad. that Eeader shall not requine that the amount of
such conerage ereeed that 3610UAL OF COLEraEE FEGUITAS t) P the sums wu urad by this Mortgage.

Ihe insurance carner peosiding the insuranee shatl be chowen by Borrowse bt to approsal by Lerder. peovided.
that such agproval shall not be unccasonadls withhehd Al premiams an s

ave polkies shall be pand v the manaee
prosided under paragraph 2 heceot or. of 6ot paud in sLh manacr. Ay Borroaes cuhiag payaent, when due, dicestly to the
SAIURINCE CITREE.

Al insurarwe policies 3nd rercwals thereot shall be i form dicepiabic to torder and shatl include 3 standicd mortgage
clause n favor of and in form acceptable to bender beader shali Aave the nght to hold the polivies and renewatly thereol,
and Bocrower shall promptls furmsh to bendee all rencaal aotices and 4h cecnipts o paud peemiums. In the cveat of loss,
Bocrower shall wve prompt avie to the insurange casoee o Lender berder raay make proot of luss ¥ not made promptiy
by Burroner.

Unless becafer 3nd Bocroage otherwie agrec 1t wakag. msurance poxends shali be apphied to rstoration ot repair of
the Property damagad. provilal s restoraton of fepair 13 evorumiily feanole and the secunty of this Morgage is
not theeeds wnpaired I vk rastocation or pair 1 ot econamxally feastble or of the sevunty of this Momgagpe would
be impaired. the insuracce proveads shall be appled to the sume surmd by thus Moctgage. with the exess, of aay. pod
to Borromer. & the Property is abundoacd by Bocronaes. or if Bacroner (nls to covpoad to Leader within 30 days from the
date aotxe is maled dy Leender 10 Bucrowze that the tasurane warnee otfeny t ki 3 claim for insuramve bemefits, Leader
is authonrred to colixt amd apply the 1meranve peonceds at Lender’s wption athes to resteation of cepate of the Progeny
of to the sums wevured by this Moetgae.

Unkas Leader aad Borcower othermne agree 10 wnuag, any swch pplicaton of peaveeds to panipat shull aot exterd
ve pustpone the due Jate of the monthly taliments retzcead to 10 pacagraghs € and 2 hereof oc change te smouat of
sunh instaliments If under puragraph 15 hereof the Property v avquired by Tender. 2l aght. utie a2 nterest of Bucrower
10 and to any rasuraace polies and in amd 1o the peovcads therenl tawlung from Jaauge to the Progerty paoe to the s
of acquintive shatl pass 1o Lemder to the extens of the sums swevurad by this Mortgage imaxdutely paoe o wwch e of
Iusition.

6. Prewnition aod Maintaance of Propesty: leavebolds: (vodvainiums: Plansned Luit Deveiopments. Boctoace
shall feep e Propeety it good cepaie and shalb aot commit a210¢ B¢ peecut IRpsment ot Jetenocstiva of the Property
and shatl comply with e peosisivas of any lease of this Moctgage 13 on 3 [esschold. B this Mo tgage is 00 3 unet in a
coodominium of 3 plaaned unit deselopment. Bogrower shall pesform 2l of Borroaer’s wdlhigations under the declarativn
of SOVERAALS creating of gosermng the comdoauaium oc planrcd Grit development, the by-wy and ccgulativas of the
condomimum oe planned unit declopment, and consttueat ducuments I 3 condomudum o

¢ planced vt devclopment
nder s exevutad by Bucrower amd revorded together with thry Mottgage, the cuvznants arad agreements of suwch ader

shall be incorpuraied rto and shall amemd and supplement the Sowcnants and agreciments of s Mocgage as if the ndee
were 3 purt bereod

7. Protectinoe of Jender's Security. I Bocrower fady to perfurm the covenanis 4nd ddregments contaited 12 this

Moctgage. o f aay stioe of peoveeding 1 comemenved which matsriatly atfaces Lemdees salerest an the Progerny.

ichading, dut oot hautad to, emirent Qoo asdendy. oale eatusvement. of drrangements ot pooveedings Itwolsag 3

daniiupt oe decedent, then Terdze a2 Leader’s oplica, upun Aot te Bocrowre, may make yuk apprarancey, dinburwe vk
sims and tike wich AGOE 43 1 ARVEIAIY to protat ferder’s ateret, nciading, bt fat bl toy, Jdobapeient o
reasonadie attoeners foes and entrn ypua the Property to raie oipay £ Bemlfit rog 00 moridady 1helamne s 2
comfiion of maliag e bun swvurad By this Mocgage. Bucreas: yiall pan the ez, i royaad to maran vaR
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