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YO HAVE AMD TO HOLD all and s.aqular the Properity untn ROQagqee ard the Soooassoas amet G33iG0s
of rtorigagee toreser

MORTGAGOR co.crnants that Rortgagor s aatuty sezed of the Progerty ra fon surgle ancotgta 10al
Lorigagor has good ight and s aatully authornzed 1o sell convey of encumber the same ard that the
Property 15 tree and clear of all encumbrances except as eapressly prowmded heren rAoeigaqor further
coscnants 1o wareant and forever defend all and singu'ar the Property unto rortgagee and the surcessors of

assigns ot Morlgagee lrom angd against %iongager and alt perscns whomsoewer laatully clvmung the same of
any part thercol

PAOVIDED ALWAYS. nevertheless. and it 1s the true wntent and meaming of Morigagor and Morsigagee,
that 1l Morigagor pays Of causes 10 be paid to Mostgagee the debt secured hereby. the 05tata hereby granted shall
cease. determine and be utterly nult and void. otherwise $aid estate shall remain in full torce and effect

IT 1S AGREED that Mortgagor shall be entitled 10 hold and enjoy the Property unti a Default as herein defined
has occurred

MORTGAGOR further covenants and agrees with Morlgagee as follows

1. Assignment of Rents and Profits. As further security for ali sums secured by this Moartgage. Mortgago.
assigns to Mortgagee all rents and prohils arising lrom the Property. provided. however, that $0 long as no Default as

hereinafter defined has occurred. Morigagor shall be entitled to collect and retain all such rents and prolts as the sole
property of Mortgagor without accounting to Martgagee therelor.

2. Malntenance. Mortoagor will maintain the Properly in good condition and repair and will neither permit
nor allow waste thereol Mortgagor will promptly repair or restore any portion of the Properly which is damaged or
destioyed by any cause whalsoever and will promplly pay when due an costs and expenses 01 Such reépai of restoration.
Mortgagor will not remove or demolish any improvement or fixture which is now or herealter part of the Propenty

and will cut no timber on the Property without the express written consent of Mortgagee Mortgagee shall be entitled
to specitic performance of the provisions of this paragraph

3. insurance. Mortgagor will keep alt improvements and hixtures which are now or hereaiter part of the
Property insured by such company of companies as Mortgagee may reasonably approve tor the tull insurable value
thereol against aM risks including. if coverage is available. 1100d and earthquake Such insurance will be payable to
Mortgagee as the interest of Mortgagee may appear pursuant to the New York standard torm of mortgagee clause of
such other form of morigagee clause as may be required by the Mortgagee and will not be cancelable by either the
insurer of the insured without at least ten (10) days prior written notice to Morigagee Mortgagor heredby assigns to
Martgagee the right to collect and recese any indemnity payment otheraise oaed 1o Martgagor upon any policy of
INSurance Nsuring any portion of the Property. regardiess of whether Mortgagee is named in such poliCy as a person
entitled to collect upon the same Any indemnity payment received by Mortgagee trom any such policy of insurance
may. at the option of Martgage2. (1) be applied by Mortgagee to payment ol any sum secured by this Morigage in such
order as Mortgagee may determine or (1) be applied in 3 manner determined by Mortgagee to the replacement, repair
or restaration of the portion of the Progerty damaged o- destroyed of (1:i} be released to Mortgagor upon such
cordihions as Mortgagee may determ:re of {v¢} be used for any combdinatan cf the foregoing purposes No partion of
any indemnity payrent which is appliest to replacement. reparr or restocation of any portion of the Progerty or which 13
released to Morigagor shall be deemed 2 payment against any sums secured by this Kortgage Mortgagor will keep the
Progerty continugusly insured as herain required and will detiver to Mortgagee the original of each policy of insurance
required hereby. Morigagor will pay each premium coming due on any such policy of insurance and will delwer to
Mortgagee proof of such payment at least ten {10) days prior to the date such premium would become overdue of
dehnquent. Upon the expiration o terminalinn of any such polCy of insurance Martgagor will furnish to Mortgagee at
least ten {10) days pnor 10 such expiration of term:inatinn the onginat of a rerewal O¢ repiacement goticy of insurance
meeting the requirements hereot I Mcrtgagor lars 1o insuce tre Progedy as herein required. Mortgagee may so insure
the Progerty in the name 0f MOrtgagar o¢ in tne name of Mortgagee or bath. and the premiums for any such insurance
obtained by Morigagee shall be the obl:gat:on of AMortgagor Upon foreciosure of this Moctgage. alt right. litle and
interest of Mortgagor in and to any policy of insurance 1:pon ine Progerty ahich is in the custody of Mortgagee.
inciuding the night to unearred premiums, shall vest i the purchaser of the Property at fareciosure. and Mortgagor
heredy appoints Mortgagee as the attorney in fact of Mortgagor 10 assign atl r:ight. hite aad interest of Moretgagor in

and to any such pohcy of insurance 15 such purchaser Tris apgecintment 1$ coupled with an interest and shall be
rreyncatie

4. Taxes and Assessments. 20rigagar ail pay al! tases. a35essments and other charges which constitule or
are secured by a hen upan the Property ‘ah:Ch is superior to the :ar of thus Mortgage and will Jelvver to Mortgagee
proof of payment ol the same not less than tn (10} days prior to the date tre same becomes delinquent. provided.
howeuer. that Mactgagar sha't te antitled by approoriate proceedings 10 contest the amount or vahdity of such tax.
assessment or charge SO !ang as tne collect:on of the same by tareciosure of tne iien ypon tre Froperly is stayed
dunng the gendeéncy of such praoceed ngs and Mortjagor degos:ts wilh the aut=onty to which such tax, assessment o¢
crargs is payable or with Martjagee appropriate secunty tor paymant of the samre. together with any applicable
interest and gena't:es. shou'q tre same be determined due and owing

S. Expenditures by Mostgagee. 1* Morigagor fails to awe payment tor restoration or repaic of the Property.
Por insurance premums oF (o tares. assessments o¢ other Charges 33 required in this Martgage. Martgagee may. bul
shall not be cdhigated to, pay far the samre. ard 3ny such p3yment by Maortgagee wil be secucred by this Mortgage and
hase the same rank and paonty as the prircipa’ dedt secured heredy and bedr interest from the date of payment at the
rale payable lcom tme o tme 0n ouistand.rg prncipat unger the Mate Payments made for taves by Maortgagee shant
be a trst hen on he Progerty 10 the eatent of the tases so paid wiih interest from the date of payment. rega-diess of
the ramk and pnanty of this Nactgage AMartgagar shati pay to Mactgagee 10 cash on demand an amaunt equat 1o any
payment made by Mortgagee pursuant to thus parajraph plus intarest tnereon as herein ptoedec

6. Condemnation. Martgagee shalite ertitledtatemacdeapartylo andtoparticipate inany proceeding. whetrer
farma? or informal. foe CONCemNation Or acquisilian pursuant 1o £oaer of eminent domaie ot any pacton of the Property.
Mortgagar Fereby assigns to Morctgagee the nght to coliect and recewve any pay ment of aaard to which Mortgagas nould
niheraise be entitied by reasor of Corcemnration ¢4 2cquisit-0a pursuant to power of erminent ¢omain of any
gochon of e Progerty Any such payment oc 2aasd recaved by Mortgagee may at tre ogtion of NMortgagee. (1) be
apgied by Morigagee 10 pasment of any sums secured by tnis Martgage n such arder as Martgagee may delecmine o
th) be applied in a manner determirad by Mortgagee to the repiacement of the portian of the Progerty taken and (o the
repair O¢ restoration of the remaining porkon of the Property or {in) be released to Martgagos upon such conditions as
Marigagee may determine o¢ {iv) be used for any combination of the foeegoINg PUrPoses. Mo porhion of an indemnity
payment which is appl:ed 1o replacement. repdir O restoration of any portian of the Property o which is released (o
Mortgagor shail be deemed 3 payment 3gainst any sums secured by this Mortgage

7. Teanster. A! the opuce of tre Mortgagee. the incebtadress secured Dy this \Mortgage shal: become due
2~ payable 1 athout e caniten cocsent of the Mortgagee the Modtgagoer sha’! coney aaay tie mortgaged
prer:ses. Or an interest there. Of f the htie shali tecore vestad a1y Othes CEISIN 1IN 3%y manrer analiscever other
than By 22a3th of tre Martgagor itis understood and agreed t=2t1n consleraton for tre consent of the Mortgagee to
any transfer 0 t'e 1O the martgaged premises. the Mlartgagae at iis optior may charge an assumpt-on fee nct
exceed:ing $25000 or 1% of the unpad ba‘ance of the inan credt report charges £a:d to @ non-telated third
party. and such otrer chasges as ‘e authonzed by laa

8. Default. Tre ccourrence of any of tre 1264 1g €10nts SN B Cowrranl A Doty 't ymider this Montgage
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