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COVENANDS Borreacr and Lemsher covent id adeey s fadboses ¢
1. Pasment of Principal and Interest. Horraaer steafl pretnptiy oy swisen due the prangasd LENTYS TR CRLIPEHE IR HE l
debtesditess evolenoed by the Notee, prepayment amd Eite odarces as prosadad in the Note, sl the poccipat of aedinterest on
any Future Advances securad by ths Moatgagte. *
2. Application of #ayments, Unlessapplicable kiw prosildes wtberaase, ald o anets feeerned By Lessder asder the Nete el —_’

parageaph 1 hereof shall be applied first o interest pavable on the Note, then G the principa) of the Note, il then teinterest
and pancipal on any Fulure Advances.

3. Charges: Liens. Borrower shall pay all taxes, assessments and other charpes, fines and gt tens AUnbutibie to the
Property which may attain a priornity over this Mortgage, and leaschald pas tnents of groutl fents, if any  Borrewer shall
promptly furnish to Lemter all notices of amounts due unsder this pacageaph, and in the event Borrower shall nuake paynent
direetly, Bocsower shall promptly furmsh to Lemder reveipts cvidencng such payments Borrower shall promptly dischiante
any lien which has priority over this Mortgage: provided, that Rogrower shall not be requirest tedischarge any suchen so lng . -t
as Borrower shall agree in wnuing to the pay ment of the obligation sevurad by such hen in o manner acceplable to Lender, or
shatl in good faith contest such bien by, or defend enforcement of such Bien in, legal procestings which ogeeriste to prevent the
enforcement of the lien or fueleiture of the Property or any part thereo!

- -
5.  WHazard Insurance. Borrower shall keep the improvements now existing or hereafter erovtad on the Propesty insurail L P al
against loss by fiee, hazands included withio the term cextonted coverape”, ind suchother hazands as Lender may requice and '
in such amwunts and for such pentals 33 Lender may roquire: provided. that 1ender shalt nat resquige that the amount of such
coverage exceed that amount of coverage required to pay the sums securert by this Mortgage
The insurance carrier providing the insurance shall be chasen by Borrower subject to appreval by fender: provuled. that
such approval shall nt be unreasonably withheld AN premiums on insuranee polictes shall be paud by Horrower making
pay ment. when due, directly tothe insurance carner.
AlY insurance policies aml reaewals thereof shall be in form acceptable to feader and shali nclude a standand mortage
clause in favor of and in form acceptable to Lender. Lender shall have the right to hold the policies ol rencwals theseof, and
Borrower shall promptly furnish to Leader all renewal aedives and all receipts of paid premiums. fn the event of loss, Burrower
shall give prompt notive to the insurance carner and Lender. Lendee may make peoof of biss & oot made penmptly by
Borrower. men e e
Unless Lender and Borrower othewise agree in writing insurance procedtts shall b applied to restocation o repair of the B et
Property damaged, provided such restoration or repair is coonsanicatly feastble ant the sevunty of this Morteage is ant
thereby impaired. If such restoration of repair is ot ecormmically feaseble or if the secunty of this Martgage would be m-
paired. the insurarce proceads shall be applied ty the sums sevurod by this Mortgage, with the excess. if any. pard toBacrace.
If the Propenty is abandoned by Boccower, oc if Borroues farls (o resporsd B Beader within 3) days from the date potice s
matled by bLeader 1o Borvower that the insurance carcier offers to settle a claim for insurance henefits, Lersler is authosized to
collect and apply the insurance procests at Leader’s oplion either o restoration or repair of the Propesty or to the sums
secured by this Maclage.
Unless Lemwtes and Bacrower otherwise agres in writing, any such applicatvn of proceeds to poinvipal shall aot extent or
poatpone the due date of the Nute payments refeceesd to in parageaph 1 keeeof. §f under parauraph 15 heevnf the Property is
acquired by Leester, all eighe. title aad inteeest of Roceawer ( amt & any insuraave poliwics and i anl to the poovends therend
resulting from damage (o the Property paac to the sale of acguisitinn shaatt pass ta Lender to the extent of the sems sevured by
this Mortage immehately pnoc tosuch<ale or acquistune

5. Presenvation and Maiotenance of Property : Leaschalds. Condominiums: Planed Loit Deselopments. Borrower shali
Seep the Propecty in gond repais and shatl cot conemit waste of permit unpaicment of detecmration of the Progerty and shalt
comply with the pevuisions of any tease if thas Morizaze ond leaseholt B thas Mactzaxe 15 0n a unil in 3 condominium oor a
planned unit development, Bacenwer shall pecfoem atl of Bocrawes s ablizations under the dectaratinn oc covenants creating ne
governing the condsnuncun or planned umt devebpment. the by-laws aral regulations of the cocsdsmunium of plannant unit
development, and coastituent docuawnts. If 3 condaminiym oe planned unit develpment ruler s exevuted by Bocrower andd
pecucend trgether with Bus Mortdade. the couvenants ant azreemients of s ruler shats be incorpoeatead tnto and shall amensd
and supplement the caenants and agrerments wf this Mocteage as of the riler were 3 part herent

6. Protectivant Leader's Security. §f Hocrower fals to perform the eovenants and adreements contained in this Morteage.
oe f any acton of proceshny o comnenced which mateswally affects Lender’s mtecest m the Propenty. tnclshae. but aot
bmited (o, enunent $xnain. insalvency. cude enforvement, o¢ acrandements ¢ proventings involving a barkrupt oe decedent,
e Lersier at Lervler™s oplions, upon ke U Bacrouer, ) make sucd appearances, dnburse such sums and take such
2cton as is pevessan b potect bendder’s interest. iralushing., but rt [urutes] to, istursemant of reasonable atmes s fees and
entry upnn the Propents trmake repairs

Any amaunts dishursed by Lenter pursuant to tus parazeaph 8. atth nterest thecene, shall bevione atliucaal e btedoess
of Barrower sevured by this Metgage. Unless Borruwer and Lenafer adree to othee terrns of pasment. such amsunts shall be
payable upon notive from Leruter 1o BorTowes requesting pasment theeeol, and shall Gear intecert from the Jdate dusburse-
meat a1 the rate pasable frum tume to bme saoutstanfing pancipal unster the Nate ualess pasinent of interest At such cate
woubl be coatrary to applicable law, 1n which event such amounts shall bear intetest at the hizhest rate permssible uneder
applicadle law. N-2him coatained in this paragraph 5 shall fesjuire [efader (o ineur A0S expena of take any acton fereunder.

3. Uespective. Lember may make o€ e to be nun e reasaable entnes ugea asst inapevin oo of the Progerty, peosutand
that | zneter shall give Bocvower notice peine (v any suvh iaspeating sprerfa i eetsenable coise thorod selated t Lareler's
tntesestn e property.
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3. Condemmativa The peovenis of any awani of claum foe damages. et of vensequentiad, 1 conaectinn with any con-

demaation of other taking of the Property. of part therenf. of for convesance 13 T of coaetnnatnae. are hereds assuned and
shal bepaulto lenster.

I the event of a trtal oe partal takin of the Progerts, the provesels shati ta appliedt to the sumse <evurnd by this Mosteage,
with the excess, 1f any, pasito Hosroaer
i the Progerty s aband ot by Buttuaes, oe €. after rotice by Larales B Bocrower that the voredotnir utfegs Bir (fb%e an
anand or settle a claun for dattzes, Borrvser fails o respeast B bt beg athan 3 av s aftee the date sich s Ge Gl l
1 wedder 15 authoquzend to eollect amd apply the peocents, at Lemsler s rgien. vitheg Lo restecutien ne eopar Ul the Progrerty o0 b
the suars sevurai by thes Martoage.

Uatess Lera®r amd Bereaee sdberate aster 12 wnitind, am ~h agpise ate o of goos evls e prine it Gall et entard e
prostps o the o foe fate c EtRe Nate padsients relerredtein pafuitaphl
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