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GRAGUATED PAVIIEST REBER
(With Joterest Rate Changes Every o Tonthes)

e it known that on this jgep 1oy ot Aupust . i the Year ot tinr Lord
One Thousand Nine Huadeed and Eighty 33, betore oo .
a Notary Public duly commissions=d and qualificd ah ang o tic cacish oot
. State of Sonth Careling, therein resading and in
Lthe presence of the undersigned competent wWitnesses:
PERSONALLY CAME AND APPEARED:
_.Melvin R. Sahlstrom .
and
___Anna M. Sahlstrom , (the "Borcower'’)
whose alddeess is: 220 Sunset Dr., Holmen, W1 54636 R 11U
who entercd into this Graduated  Poyment  Rider  this  date, which s
incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust, or Deed to Secure Debt (the "Security lastrement’) ot the
same date givea by the Borrower ta secure Borrower’s Graduated Payment Note
to _aslliaace.Mortgage Coampany . (the “lLeadec™) of the same Jdate (the

*Note”) amd covering the property described tn the Security lastrument and
located at:

__ ___Route_9, south Packer Road, Crecoville, SC 29609._ .. . __.
(Property Address)

THE NOTE CGNTAINS PROVISIONS ALLOWING FOR CHANGES IN THE [INTEREST RATE AND
MONTHLY PAYMENTS.

THY. NOTE ALSO PROVIGES FOR CALCULATIONS OF Two SEPARATE MONTHLY PAYMENT
AMOUNTS. ONE WILL BE THE AMOUNT THE BORRUWER MUST ACTUALLY PAY EACH MONTH.
THE OTHER WILL BE AN AMOUNT THAT THE BORROWER WOULD PAY EACH MONTH TO FULLY
REPAY THE 10AN ON THE MATURITY DATE. AT TIMES, THE TWO MONTHLY PAYMENE
AMOUNTS MAY BE IDENTICAL.

THE PRINCIPAL AMOUNT THE BORROWER MUST BEPAY WELE BE LARGER THAN THE AMONT
ORIGEINALLY BORKOWED, BUT NOT MORE [HAN 125% OF [HE ORIGINAL AMOUNT.

ABDITEIONAL COVENANTS. [n adlition to the covenanis ared agrecments o de
in the Sccurity lostrument, Borrower and Leoder turther covesant and ageee
as follows:

&. INTEREST RAYE AND ONTHLY PAYMENT CHANGES

The YNate provides for an Enitial Rate of Iloterest of _14.25 4. Sections !

thesugh 7 of the Note provade for chenges wn the interest cate and the
monthly paymeats, 3s follows:

*2_.  INTEREST
(A} Iaterest Owed

[atecest will be charged o that pact of principal shich has
not been paid.  Interest will be chacged deginntng on the date of
this Note and coatinming until the full amsunt of priacipsl has
been pad.

Beginning »a the Jdate of this Note, will owe tnterest at 2
yearly rate of 34,25 %. The cate of interest I will owe will
chauge on the fiest oy <t March _ . ., 1984, and on that
day every 6th month thereafter.  Esch Jdate oa which my rate of
cnterest coubd change 15 called aa "interest Chaage Date.” My s
cite ol taterest will become cffective o cach [oterest Change
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