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Lender's weitlen agrecment or applivable law. Bareoaze shall pay the amount of all morgage insurance premiums in the
manner pravided under pacagraph 2 hereol.

Any amounts dishursed by Lender pursnant o this paragraph 7, with nterest thereon, shall become additional
indebtedness of Borrower secured by this Morigage  Unless Bocrwaer and Lender agree to other terms of payiment, such
amonnts shall be payable upon notice from | ender o Borrower requesting payment thereof, and shall hear interest feom the
date of dishutsement at the rate payable from time (o time on outstanding principal under the Note unless payment of
interest at such rate would be contrary to applicable 1aw, in which eveat such amounts shall hear interest at the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 shall require 1 ender (o incur any expense or take
any action heseunder.

8. faspeciion. Lender may make of cause to be made reasonable eniies upon and inspections of the Property, provided

that Lender shall give Borrower notice prior to any such inspection specilying reasonable cause therefor celated to Lender’s
interest in the Propenty.

9. Condemnation. The proceeds of any
condemnation or other taking of the Property,
and shall be paid to 1.ender.

In the event of a total taking of the Property. the proceeds shall be applied to the sums secured by this Morntgage.
with the exwcess, if any. paid to Borrower. In the event of a partial taking of the Property. vunless Borrower and Lender
otherwise agree in writing, there shall be applied to the sums secured by this Mortgage such proportion of the proceeds
a3 is equal to that proportion which the amount of the sums secured by this Morigage immediately prior to the date of
taking bears to the fair market value of the Property immediately prior i the date of naking. with the balance of the proceeds
paid o Borrower.

1 the Property is abandoned by Borroner. or il. after notice by Lender to Borrower that the condemnor offers to make
an award or setile a claim for damages. Borrower (ails te respond to Leader within 30 Jays after the date such notice is
mailed. Lender is authorized to collect and apply the proveeds. at Lender's opticn. either to festosation or repair of the
Property o¢ to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing. any such application of proceeds 10 principal shallt not evtend
or postpone the due date of the monthly instaliments referced 10 in paragraghs ¥ and 2 hereof of change the amount of
such instaliments.

10. Borromes Not Released. Extension of the time for payment or modification of amortization of the sums secured
by this Mortgage granted by Fendes to any successor in interest of Borrowner shall aot operate to release. in any manner,
the biability of the original Borrower and Borroaer’s suvcessors in interest  Lender shall ot be reguired to commence
proceedings against such successor of refuse 1o extend t:me¢ for paymeat of otherwise modify amwctization of the sums
secured by this Mortgage by reason of any demand made by the original Borrower and Borrower™s successors in interest.

1. Forbeasance by Lender Not a Walver. Any forbearance by Lender in exercising any right of remedy hereunder. of
otherwise afforded by applicable law, shall not be 3 waiver of or preclude the evercise of any such right or remedy.
The procurement of insurance of the payment of 1axes or vther kiens of charges by Lender shall not be 2 waiver of Lender’s
fight to accelerate the maturity of the indebtedness waured by this Mongage.

12. Remedies Comulative. All remedies pravided in this Mortgage are Jistinct and cumulative to any other right or
remedy undes this Mortgage oc afforded by law or equity. and may be crercised concurrently. independently o successively.

13. Soccessors and Assigns Bound: Joint and Severad Lisbilicy; Capticas. The covenants and agreements herein
contained shall bind. and the rights hereunder shall inure 1o, the respective successors and assigns of Lender and Bomrower,
subject 1o the provisions of paragraph 17 hereof. AH covenants and agreements of Borrower shall be juint and several.
The captions and headings of the paragraphs of this Moctgage are for convenicnce only and are not to be used 1o
intespret or define the provisions hereol.

t4. Notice. Except for any notice required under applivable law to be given in anuther manner. (3% any notice to
Botrowes provided for in this Moctgage shall be given by mailing such notice by cestified mait addeessed to Bocrower at
the Propeny Address or at such cther address as Borcower may designate by notive to Lender as provided herein. and
(b} 2ny notice to Lender shall be given by certified mai. cetum receipt requested, to Lender’s address staced Bescin of 0
such other address as Lender may designate dy ative to Borrower as provided herein Any notice peovided for in this
Morrgage shall be deemed to have been given to Bocrvwer of lender when given in the manner designated hetein.

1S. Uaiform Mortgage: Governing |.aw: Severability. This (vem of morntgage combines unifocm covenants foc national
use and nor-unifoem covenants with limited vasaticas by unadition (o constinite 3 uniform secuety insfrument covering
reat property. This Mortgage shall be governed by the Law of the jurisdiction i which the Propenty is located. In the
event that any provision or clause of this Mertgage of the Note conflives with applicable law, such cooflice shall aot affect
othee prosisions of this Morigage or the Note which can be goven etfect without the contlivting peovision. and to this
end the peonisions of the Mortgage and the Note are Jeclared 1o be severable.

16. Bomomer's Copy. Bocrower shall Be fucashed 3 ceatormad copy of the Nete amd of this Morrgage at the time
of erecution of afier revocdatioa hereol.

17. Teansfes of the Property: Assomption. Ji-all or any part ol the Progpesty of an interest therein is wid oc transferred
by Bocrower without Lender's prioe arilten comert. ewciuding 3¢ the creativn of 3 licn or encumbrane subucdinate to
th:s Mortgage. (bd the ceeation of 3 purchave money secudity interent foe houwehold apphances, (b a sramsfer by devise.
Jescent o by eperation of law upva the death of 2 jownt teaant of (v the grant of any leasehold 1nterest of three years o¢ less
not coataining an optivn to purchase. Lemder may. at ender’s optiva. declare alt the sums secured by this Mocdgage 1o be
smmediately due ard payable. Lender shall have waved unh vptivn te avvelerate if. prive to the sale o8 transfer. Lemdes
ard the perwn to whom the Property is to be sotd o¢ wransferred reash agreement in wating that the credit of sxh penco
s satisfactoey to Lender and that the intesest paratie oo the sunts sevured by thix Moctgage shatl be at usch rave as Lender
shalt request 1 Lendee hay waised the option o Jcceierte peon:dad i this pueagraph 17, and if Bocromer's sucvewoe in
nteeest has crecuted o Wwritten assumption agreement accepted in ariting by §endes. 1 endier shali release Bocrowee from all
ebligations under this Mortgage and the Note.

I Lender ererciwes such option 1o accelerate Teader shafl mai? Boctoaee notie of suclerativn in wwnedance with
paragraph B4 hereof. Such rotne shall peovide a perd of Aot fess than 1) days feom the Jate the potive is mailed within
whh Buseonce may pay the sums dexlare! due 1€ Bocrovaes Larls to pay such sums paoe to the ewpicatoe of such pericd.
Lender may. without fucther sutice of Jemazd oo Bocrrazs. ineole any remedies pesm tted by parageaph 18 kereof.

award or claim (or Jamages, direct or consequential, in connection with any
or part thereol. or far conveyance in fieu of condemnation, are hereby assigned

Nox-UNiforst Cosenants  Borroner and Lemier (urthes convenant aad agree as folivws:

18. Accelerativn: Remedics. Exvcepl as provided in parageraph 17 bereol, wpoo Borrowes's breach of an) covemant
o¢ sgreement of Borrower in this Mortgage. ioctudiog ke covemaabs (o pay when due any ssms secured by (his Mortgage.
l.endes prios to accelesation shall mall acotice to Bosrower ax provided in paragraph 14 hereol spevilyiog: (0 1he berach:
2D 1he action tequined (o cuse such breach: (3) a date. ool less than 39 days from the date ihe wotice is mailed to Borrower,
By whixh such breacd mwst be cured: and t4) that faidure o cuce weh breach on o Defoce the date specified im the notice
m3y tesult in acceleration of the sums secured by ihis Mortgage. forechnnee by judicial proceediog and sale of the Progerty.
The potice shat) furthes iaform Bossower of th - right to reimiate aftes mecherstion 20d ke ¢ight (o et i the forecionere
proceeding the soa-cvivace of & defavlt o¢ 2e  olber delfense of Borrowet 1o sccelerativn 30d forechmaure. If the deeach
is not cuted oa oc before the date specified in the autice. Fender 2 Leader’s optina may declare all of the suon secured by
this Morigage 1o be immediately due 20d garable withost further demand and may f(orecioe thin Moctgage by judicial
peocecdive. | ender shall be entithed to collcet in such procecdiog ol expeases of forexbnure. includiog. but not Gimited (o,
reaonadle stlocnes’s fees, 20d conts of documentary ervidence. abatracts and tithe reporty. 3l of whixh shall be additiveal sunss
secured by this Morizage.

19. Bottowers Right to Reinstaie. Notaihramnbing Lender’s occicnativn of ¢ 3o swonted Byotho Moergage,
Blocto ace <& 1% Bane the 62t 1o Mave oy proveed s Begun By Lerder to eaforoe this M octgagpe Joaaat ~oad ot a4 tomg
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