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UNIFORN COVENANTS. Borrower and Leader covenant and agree as fotluas:

1. Payment of Principal snd Interess. Borrower shalt promptly pay when due the pnapat o
debtedness evidenced by the Note, prepayment and late charges as pis
Future Adsances sevured by this Morigage.

1. Funds for Tates snd Insursnce. Subjzctto applicable law 0f 103 written waives by 1 ender, Borrowner shall pay to§ endes

on the day monthly instaliments of prncipal and interest are payable undes the Note, until the Nute is paid in full, 3 suin theramn
“Funds™) equal 10 one-twellth of the ycatly 1anes and assessments which may attain prority oser this Moeigage, and ground rents
on the Property, if any, plus one-twelfth of yearly premium instaliments for hazard insutande, plus one-twetfth of yearly premium
instaliments fosr mosgage insurance, if any, all as rea-onably estimated initially ang from time to time by Lender on the basis of
assessments and bills and reasonable extimates thereod.

The Funds shall be held in an institution the deposits or accounts of which are insuted of guaranteed by o Federal or state
agency (including Lender if Lender is such an institution). Lender shall apply the Funds 10 pay s2id (anes, assesments, INSUrARCE
premiums and ground rents. Lender may not charge for so holding and applying the Funds, analyzing said account, or verifying
and compiling said assessments and bills, un'ess Lender pays Borrowee interest on the Funds and applicable law peemits Lender to
make such a charge. Botrower and Lender may ageee in writing at the time of exexution of this Morngage that intesest on the Funds
shall be paid to Botrower, and unless such agreememt is made or applicable law requires such intecest 1o be paid, Lender shall not
be required 1o pay Borrower any interest of carnings on the Funds. Lendes shall give 10 Botrower, without charge, an annual ac-
counting of the Funds showing ceedits and Jebits 10 the Funds and the puspose for which each debit 1o the Funds was made. The
Funds are pledged 3s additional security for the sums secured by this Mostgage.

(f 1he amount of the Funds held by Leader, together with the future monthly installments of Funds payable prior to the due
dates of 12165, A1sCSINICALS, INSUTINCE PrENIUMS and ground rents, shall exceed the amount fequired 10 pay said tanes, asseis-
ments, insurance premiums and ground rents s they fall due, such excess shall be, at Bocrower's option, cither prompuly repaid to

Borrones or ctedited 10 Borrowes on monthly instaliments of Funds. If the 2mount of the Fuads held by Lender shall not be sufli-
Cient 1O Pay 121¢Y, 253CIIMENLS, insuIame premivms and ground rents as they fall Jue, Borrower shall pay to Lender any amount

necessary to make up the deficieny within 30 days from the date notice is mailed by Lender 10 Bocrower requesting payment
thercof.

and mntefeyt on the e
wided in the Note, and the principal of and wnterest on Iny

Upon payment in full of all sums secured by this Morigage, Leader shall promptly refund 10 Bocrower any Funds held by
Lender. If under paragraph I8 hereof the Propesty is sold of the Property is otherwise avguired by Lender, Lender shall apply, no
Jater than immediately prios to the sale of the Property of its acquisition by Lender, any Funds held by Lender at the time of ap-
plication as 3 credit against the sums sevured by this Morigage.

3. Applicstion of Peymeats. Unless applicable law prosides therwise, all payments reveived by Lender under the Note and
patagraphs | and 2 hercof shall be applicd by Lender first in payment of amounts payable o Lender by Borrower under paragraph
2 hereof. then (o interest payable on the Note, then 10 the principal of the Note, and then to interest and principal on any Future
Advances.

4. Charges: Lieas. Bocrower shall pay all tanes, asscisments and other charges, fines and impusitions atuibusable to the
Property which may attain a peiority over this Moctgage. and leasehold payments oc ground cents, if any, in the manner provided
under paragraph 2 hereof oe, if not peid in such manner, by Bosroser making payment, when due, dirextly to the payee thereof.
Boceower shall prompely furnish to Lender all notives of amounts due uader this paragraph, and in the event Bosrower shall make
payment direcily, Botroner shall peompily furnish to Lender teveipts oidencing such gayments. Bocroaer shall prompily dis-
charge any lien which has priosity over this Moctgage: provided, that Boceower shall not Be requited (0 discharge any such lica so
long as Bortower shall agree in writing to the payment of the obligation secuted by such lien in 2 manner acveptable to Lender, o
shall in good faith contest such lien by, of Jefead enfocsement of such lien in, legal proceedings which operate to peevent the ¢n-
forcement of the lien or forleiture of the Property ve any patt thereod.

$. Hezard lasursace. Borrowes shalt heep the impeovements nod cisting o¢ hereafier erected on the Property insured
against toss by fire, hazardy ncluded within the term entendad coweraye,”” and such other hazards as Lender may require and in
such amounts and (or such periods as Lender may requites peovided, that Lender shall not requite that the amount of such
coverage excead tha: amouat of Covecage required (0 pay the sums sured by this Mortgage.

The insurance carsier peosiding the insurance shall be chowen by Bocrower subjext (o agpeoval by Lender: provided, that such
appeoval shall aot be unreasonabiy withheld. Al peemiums on insucdnee polivies shall be paid in the manner peovided under
paragraph 2 hereof oc, if eot puid i suchmanner, by Bocroaes making payment, shen Jdue. Jirectly to the insurance cartier.

All insurance polivies and renewals theeeof shall be in foem accepcabie to Lender and shaltinclude 2 stacdard moctgage clause
in (awoe of and in foem acveptable co Lender. Lender shall Bave the cight e hold the policies and eenewals thereol. and Bocrower
shall peompely furaush te Lender all cenewal nutives and alb recapts of paid premuums. In the event of loss, Bocrower shall give
prompt rotice to the insusance cariics and Lender. Lender mas make pevof of loss if ot made prompely by Bocrower.

Unless Lender and Bocroaer othereise agree in wiiting., ilsurance peovends shall be applied to rentosation of repaic of the
Progesty Samaged. peosided auch rastoation oe tepair is evenomically fearidle and the security of (his Moctgage is nut thereby im-
paired. If such (oa03000 OC FEPRIN it QX evavmially (eanble oc if the security of this Moctgage would be impatsed. the in-
suranue peoceads shall e appl:ad to the sums sevurad b thas Moctgage. »ith the encess. if any. paid to Buceoraer. If (ke Progenty is
abandoned by Beeeoace, o of Boctower failsto respond to Lender within 30 dass (rom the date axice is mailed by Lender to Bue-
rormer that the insugance castier offers to settle a sLum foe 1nsuearae Benefits. Lender is authosized to cotlect and apply the in-
sucance proveads 3t Lemder™s option her (0 (v ioeaiion e (CFais of the Pragenty oc to the sums secured by this Moctgayge.

Unless Lemder and Bucrorses othersine 2gree in writing. 1ay vich appination of geovcads (o peincigal shall gos evtend o
postpone the due Jate of the moathly instailments cefetrad to o pacageaphs b and 2 Rereof o change the amount of wh io-
staliments. §€ uades parageaph 18 Rereol the Progerty ks acquirad by bender, all righe. title and interent of Bocrowner in and to any
insurance polnies amd io 2o to 1he pecvonds thetewt resulticg froen damayge to the Propesty powe to the sale o¢ aquisition shall
pass 1o Lendes (o the extent of the sums securad by this Moetgage immadiazels pene to wch sale 0¢ UKtV

6. Preservation snd Maistesance of Progert): Lesehnidy: Condominisms: Plansed Unlt Desclopments. Bocrower shall
heep the Progpeerty in gooud cepais dad 1Al Aot commnit wasie o¢ £RIBTIE VNEAFMENT O SLLCTCH VD of the Property and shall com-
ply with the provivons of any lease af this Moctgage is 0a 2 leasctold. §f this Mocigageron 2 unit in 3 coadominium oc 3 planned
unit Jevelopment, Boceoaer shall peefoem 21t of Borrower™s vbligations uader the dexiaraion of SOvCeRILy CTEating O¢ guserning
the condomiaum oe planned unit Jevelopment, the by-laas and cegulations of the soadominum o plaaned unic development.
and soastituent Jocuments. 1 a condominium oe plaaced uai Geoclugmens adet i3 cuevuted by Bocrower and revocded toygether
with this Moctgage. the cosenants and agreements of such ruder shali Be imvepucazad 1ato and shall amend and supplemens the
corenants amd agreamencs of this Mucrgage & 1f the ndes were 3 pasi Barend.

7. Protection of Leader's Security. 1f Bocrowey farls to pesfocm the coverants amd agroaments containnd io this Mocgage,
oc if any action o¢ proveadiag iv commenued which materally sffeces Lemudes’s interent in the Property. including, But X imited
to. enunent Jomain, inwlverny. code enfoccement, of aresngements o pevendings involving 2 bankupt o¢ devadint, then Lenaber
22 Lender’s option, upon axie to Bocoac. may make s appeatanues, Juburse such wums artsd 1AR€ SUCH TION 33 1% AENCWASY
to peotevt L endee”s incerest, incluhing. bat aue bmited to, dubursement of reanable attoeney’s fees and entry upwa the Property
to make repaies. §F Lenadee roquired mOctyafe 1038 ane 4+ 3 cordizion of malimg the [oan securad by this Mortsge. Buctoscer
shall pax the premuums taguiced mainrnm sunh utsarame m effat untl vk tme A the coguicermient foe such turanse tet-
minazes 1 susoedaae with Borroaer™s 3ad U erdier’™s woiiien JEreauent o soeteatle las. Bocroacr shall puy she amount of alb
MOELgage INIUCINCE Prermuuens in the manace proveided under pasagraph 2 hesond

A smouats Jisbuesed by Eender pursuant to this paragzaph Toosithantered theicon, gl Bevome additronal indebiadness
of Buceraee sevurad by tius Moctgage Lnloss Borewser and ¥ erdet agrec to wther teems of paament. such arovunis shall be
g atle apon paixe from bendee to Bocroatr tagusding payment theeenl and WRati Begr interent from she Jate ol disbunement 4t
1R¢ £27¢ pavable fo01 Lme o Dme Wr ouhrending gonapdl nader (e Note snios paviment of ireerest 37 wunh eate aonid Be g
traen 03 rgiaaile tam, i aah cetn? vk gTmounty Wl begs neerent 30 INE Bighens rare peinan e urler a7 finanie laa
Norkiag oot e et puragragh T gt eegirg U crldes tramos 2% easetve o LIVE 13 e it Peseinder
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