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UNIFORM COVENANIS. Botroacr and | ender covcnant amd agtec s tothee

I. Peyment of Principst and Interest. Borroaer «hall promptly pay when due the pringal ot and sectest on the 1n
debrednes evidenced by the Nute, prepayinent and hate charges as provided in the Note, and ihe prnapal of Al interest on uny
Future Advances sevured by this Mortgage.

2. Fuads for Taves sad fmwursace. Subject toapphicable Law of to 3 wiilten wanct Ly L ender, Bortoaer shall pay o | ender
on the Jay monthly wstallimcnts of principal and intesent ase payable urider the Nute, untit the Note iy paid in full, a sum therein
“Funds') equal to vne-twelfth of the yearly taves and assexments which May attain peicrity over this Morigage, and grouad rents
on the Property, if any, plus onc-twelfth of yearly preanum tnstallments fof hazard insutance, plus one-twelfth of yearly premium
installments for mortgage insuranve, if any, A as reasonably estinated initatly and from time (o fine by L ender on the basis of
assessments 2ad bills and reasonable estimates theseof.

The Funds shall be held in an institution the Jeposils OF acounts of which are insured or guaraniced by a Federal of state
agensy tincluding Lender if Lender is such an institution). Lender shall apply the Funds 10 pay 23id 1305, AssEMEnts, INsUrANGe
premiums and ground reats. Lender nay not charge for so holding and applying the Funds, analyzing said account, of serilying
and cotnpihng said assessments and bills, unless 1 ender pays Borrower interest on the Funds and applicable law permits Lender o
make such acharge. Borrower and Lender may agree in writing at the time of exevution of this Muorigage that interest on the Funds
shall be paid 1o Borrower, and unless such agreement is made or applivable law requires such interest to be puid, 1.ender shall not
be required to pay Borrower any interest of carnings on the Funds. Leader shall give to Botrower, without charge, an anaval ax-
counting of the Funds showing credits and Jebits 1o the Funds and the purpose for which ¢ach Jdebit to the Funds was made. The
Funds are pledged as additional security for the sums secuced by this Morigage.

I the amount of the Funds held by §ender, together with the future monthly installments of Funds payable prior to the due
Jdates of 1INes, As5Cs3MEnts, iNSULANNE proniwms anmd ground rents, Jhall eavecd the amount requiced 10 pay said 1aves, asiess-
ments, insurance premiums and ground rents 3s they fall due. such excess shall be, 3t Bosrower s option, either promptly repaid o
Borrower of credited (0 Borrower on monthly instaliments of Funds. If the amount of the Funds held by Lender shall not be suffi-
Cient (0 Pay LaRes, ASIESIMENTS, INSULINVE premiums and ground rents as they fall Jue, Borrower shall pay 1o Lender any amount
nevessary 1o make up the deficiency within 30 days from the date potice is mailed by Lender (0 Borruner fequesting payment
thereof.

Upon payment in full of all sums secured by this Motigage, Lender shall promptly refund to Borrower any Funds held by
Lendes. If under paragraph 18 hereof the Properiy is sold or the Property is otherwise acquited by Leader, Lender shall apply. no
tater than immediately prior (0 the sale of the Property or its acquisition by §.ender, any Funds held by Lender at the time of ap-
plivation as a credit 3gainst the sums secured by this Motigage.

3. Application of Peyments. Unless applicable lan peovides ctherwise, alt payments reveived by Lender under the Note and
parageaphs 1 and 2 hereof shall be applied by Lender first in payment of amounts payable to Lender by Bocroact under paragraph
2 heteof, then to interest payable on the Note, then to the principal of the Note. and then to interest and prinvipal on any Future
Advanes.

4. Charges: Liens. Borrower shall pay all taves, assessments and other charges, fines and impositions auributadle 1o the
Progpecty which may atiain 3 peiofity over this Morigage, and leasehold payments o¢ ground reats, if any. in the mannes peovided
under paragraph 2 heseof o, if not paid in such manner, by Bocroaer making payment, when due, Jirextly to the payee theveof.
Bocroacs shatl prompxly fusnish to Lender all nices of amounts Jdue uales this paragraph, and in the event Borrower shall make
payment ditextly. Bocroner shall promptly furnish to 1 ender recepts evidencing such payments. Bocroaer shall promptly dis-
chasge any lien which has peiotity over this Maegage; provided, that Bocrower shall aot Pe required to discharge any such lien so
loag as Borcower shall agree in writing to the payment of the obligation secuced by such lien in 2 manner acceptable to Lender, or
shall in good faith contest such Tica by, vr Jelend enforcement of such lien in, legal proveadings which operate (o prevent the en-
furcement of the hien o foefeiture of the Property of any parst theceuf.

S. Harsed Insarance. Bucrowes shalk heep the improsemients Aoa enisting of hereafter erexted vn the Property insured
against loss by fice, hazards included within the term ventended coverage.’” and such other hazards 2s Lender may require and in
such amounts and foe such perivds as Lender mas requtre; peovided, that Leader shall aot require that the amount of such
coverage excead that amount of coserage required o pay the sums secured by this Muoetgige.

The insurance casaer peosiding the insurance shali be ctwsen by Botrower subject to approval by Lendes. peosided, that such
approval shail noc be unceasorably withheld. All peemiums on inwucance policies shall be puid in the mannes provided under
paragraph I hereof e, if noc paidin such maance, by Bocrowee making payment, when due, directly (o the insurance caeeier.

Allinsucanve poliies and reneaals thereo] shall bein foem acveptable to Lender and shaflicclude 2 standard mortgage clause
ine favoc of and 1a foem aceeptable to Lerdee. Lender shall have the right ty hold the policies and rencwals thereof. and Bocrower
shall gromptly furnish to Lender 't cencwat cotices and all ceveipts of paid peemiums. In the event of s, Bocroaer shall give
prompt aotice (0 the insus ane Sarfics and Lender. Lender mas make peoot of loss if not made peompely by Bocrower.

Unless Lender and Boceoaer otherwise 230¢6¢ 10 weiting, Insuidece peovends shall de applied to retocation o¢ sepair of the
Propecty Lamaged. peovided such restoraiion of repaic is evonomivally feasitle and the sexurity of this Moctgage is ax theredy im-
paired. §f such £EROCALION OC FEPRIE I8 B ecoremivaily feanbie o if ihe seurity of this Moeetgage would be imguired. the in-
surance peoceads shail be apghied (o the sums secused by this Moctzage. auwh the excess,if any, paid (o Boceower. I the Progerty is
abandened by Borrowzr, o if Boccoaer faifs to ropund (o Lender aithin J0dass from (he daie notice is mailed by Lender toBoe-
comer that the insuzance vazaies offers o settle 3 ciam foe ansurane berefics. Lender is authocizad to collect and apply the in-
surance peovends at Lender’s option ¢ithee (0 resiocation ve ceguae of the Propetty of to the sums secured by this Moctgage.

Ualess Lender and Bocrower otherwise 2eee inn writing, aay such applcation of peoveads to prinvipal shatl goc extend o¢
postpuee the Jue date of the monthly astaliments referred to in parageaphs 1 and 2 hereof oc change the amount of suxh in-
srailments. I under pazagraph 18 hereoll ihe Progenty is acquiced by t ender. 2l righe, title azad wterest of Bocrower in and to any
insus anve pobicies amd i arud to the provends thetenf tesulting from Samage (o the Property pris to the sale oc ayuisitivn shall
pass 1o L enader tothe entent of the s secuced &y this M-ergage immaduazely peioe to such sale ce acquisition.

&. Preservation sad Maintenssce of Propgerty: beasebalds: Coadominioms: Pianned Unit Developments. Boceoaer shall
heep the Progerty 1t gousd cepaie 2nd shail eot COMMIL Wwasle OF Fermit iImpdirment of Jeteroedton of the Propecty aad shallcom.
ply with the peonisions of any fease of this Mortgage is on & leasehold 1f this Mottgage is 0 2 uatt 10 2 comdominium o 3 planned
uait desetopmens, Bucrower shalt pesfoem all of Boceowee's obligations undes the deularaiwn of covendns Lreating of goserning
the coadominium oe planned vt Sevclopment, the by -laas and reyulativas of the cunduminium o¢ plaarad unit Jevelopment,
and coastituent Josuments. If a condoaua.um oc planned uni Jevchegaient nder i+ erevuted by Borrower and cecocded toyether
itk this Moctgage, the covenants and ageecments of such tider shali be inoocpoeated 1nto and whall amend and sypplement the
corenares 20 agroamencs of this Moctgage o of e ndee were 3 past heteof

7. Protection of Leader™s Secwurity. 1f Bocromer farls to perform the corentats and agrcements veataeed in this Moctgage.
oc if a0y RO o provendng 1s commensed ahich materially affects Eender’s intesent sn the Property, including. but avt himited
1o, eminent JMain. 1nsolency, sl enfocsanient. Of JFIRGCMCnIs of peovendings invoiving 3 bankhrupe or Jovedent, then Lenaler
at Lender’s 0ptivn, upon mtxe to Borroacr, may make such appearances, Juburse such sums and (ak¢ I TIVN 3% 13 AN ONRSY
to protext Lender’s interet. incluadimg. but axt Limited tx, disbursement of reasonable attoenes”s foes and eatsy upen the Property
to make repairs. I Bender cogquired MOCIg2ge DurInie 2+ 3 condiiion of making the foan sevurad b this Moeigage, Bueroaer
shall pus the peenuams cograd to wantain sl sanrane o effect untd such fune as the taguirement foe such iiurande tee-
it es 10 docutdance with Bocroaer’s 250 Lerder’s ariiien JLImLnT o appinatiz tas boctoaer shail pas the grvunt of all
MUMILALC 1050F ATCC PECITur s i {he mannge provided under parsgraph 2 Becent

Any gmogais disdursad by Tender pursuant (o s parageaph 7. sithanterest thezeon. shali Bevome sddisional indebtadness
of Boeroact sevured by this Mortgage. Ualess Bocroaer amd ender sree to wehet teems of panieant, woh amouats Shall be
pavaticupon taine trom L endet (o Bocrones roquoitng pavment thereo?, and shati beas interes: froes the Sate of Jikburnement at
the Faze paeablt f1om ime to ume va cuhiirdiag peicuipal under the Note uniny paenns wfnrsr e gt bk e e I Be o
trary to dopiate e, i sk ceent voch amocnts WEali Bear arteroyt gt the Righant et pero vaRle Ll appesatie Taa
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