N }_ .l(l -2 :':3-’1‘1

Lender's wantten agreement or apphicable law. Borroaer shall pay the amount of all morngsge insurance premiums in the
manner provided vader parageaph 2 hereol.

Any amaunts disbursed by Lender pursuant 1o this paragraph 7, with intecest thereon, shall become additionat
indeb edness of Botrower secured by this Morigage. Unless Borrower and Lender agree 1o other terms of payment, such
amounts shall be payable upon notice from lender to Borrower requesting payment thereof, and shall bear interest from the
Jdate of Jdisbursement st the rate payable from time to time on outstanding principal under the Note unless payment of
interest at such rate would be contrary 10 applicable law, in which event such amounts shall bear interest at the highest rate
permissible under applicable taw. Mothing contained in this paragraph 7 shell require Lender to incur sny ¢xpense or take
any action hereunder.

8. Taspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property, provided
that Lender shall give Borrower notive prior to any such inspection specifying reasonable cause therefor selated to Lender’s
interest in the Propenty.

9. Cosdemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Propsniy. or part thereol, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender.

In the event of a total taking of the Propenty. the proceeds shall be applied to the sums secured by this Mortgage.
with ihe exces, if any, paid 10 Borrower. In the event of a partial taking of the Properly, untess Borrower and Lendes
otherwise agree in writing. there sthall be applied 10 the sums secured by this Mortgage such proportion of the proceeds
a8 it equal 1o that proportion which the amount of the sums secured by this Mortgage immediately prior 1o the date of
taking bears to the fair market value of the Property immediately prior (o the date of taking, with the balance of the proceeds
paid to Borrower.

I the Property is abandoned by Borrower, or if. after notice by Lender to Borrower that the conderanor offers to make
sn award or settle & claim for damages, Borrower fails to respond to Lender within 30 days after the date such notice is
mailed, Lender is suthorized to collect and apply the proceeds. at Lender’s option, either (o restoration or repair of the
Propenty or 10 the sums sexured by this Morigage

Unless Lender and Borrower otherwise agree in writing. any such application of proceeds (o principal shall not extend
or postpoae the due date of the monthly instaliments referred 10 in paragraphs t and 2 hereofl or change the amount of
such instaliments.

10. Borrower Not Released. Entension of the time for payment os modification of amortization of the sums secured
by this Morigage granted by Lender to any succestor in intecest of Borroner shall not operate to release, in any manner,
the habdity of the origimal Bosrower and Borrower's successors in interest  Leader shall not be required to commence
proveedings against such successor or cefuse 10 extend time for payment or otherwise modify amortization of the sums
secured by this Mortgage by reason of any demand made by the original Borrower and Borrower’s successors in interest.

11. FPorbearsoce by Lender Not » Walver. Any (orbearance by Lender in exercising any right or remedy hercunder, or
otherwise afforded by applicadble faw, shall avt be 2 waiver of or preclude the exercise of any such right or remedy.
The procurement of insurance of the payment of taves or otker Leas or charges by Lender shall not be a waiver of Lender’s
right to accelecate the matucity of the indebtedness «ecured by this Morntgage.

12. Remedies Comelative. All remedies provided in this Moctgage are distinct and cumulative (0 any other right or
remedy under this Morigage or afforded by faw or equity. snd may be evercised concurrently. independently or successivaly.

13. Swccessors and Assigns Bound: Joint and Several Liabilliey; Captions. The covenants and agreements herein
contained shall bind, and the rights hencunder shall inure v, the respective successors and assigns of Lender and Borrower,
sudject to the provisions of paragraph 17 heeeof AR covenunts and agzeements of Borrower shall be joint and several.
The captivns and headings of the parageaphs of this Morigage are for coavenience only and are not to be used to
interpeet or define the provisivas heceof.

14. Notice. Encept (or any nothe required under applicable faw to be given in another manner. (3) 3ny notice (o
Borrower provided for in this Mortgage shall be given by mailing such notive by cenified mait addressed to Bocrower ot
the Property Address or at such othee address as Bocrower may designate by notice to Lender as provided herein. and
(®) any adtice to Leader shall be given by cecnfied mail. ~etuen reveipt requested. to Lender's address stated herein of to
such other address as Lender may designate by nctive to Bocroser as peovided herein. Any notive provided for in this
Moctgage shall be deemed to have been givea to Bereower or Lender when given in the manaer designated herein.

15. Usiforms Mortgage; Goveruing Law; Severabilicy. This form of mortgage combdines uniform covenants for aational use and
aoo-unifonm covenants mith Lmited vanativas by junsdiction (o constitute 3 unifonm secunty Wnstrumeot coveriag real propenty. The
state and local laws spplicadle to this mortgage shall be the Laws of the jurisdiction ir which the property is located. The foregoing
seateace shall aot Lmut the apphcability of federal law to thus mortgage In the event that any provisioo or clause of this Morigage or the
Note conflicts with appticadle law, such conflint shall not affect other provisions of this mongage o the Note which can be given effecs
without the coaflicung peovision, and to this ead the peosisions of the Mongage and the aote are declared 1o be scveradle.

16. Borower’s Copy. Burrower shall be furnisked a conformed copy of the Note and of this Mortgage at the time
of exexution o¢ after revocdation hereot.

17. Traasles of the Progerty: Assumption. If ali 0t any pant of the Propernty of an intecest therein is sold or transferced
by Borrower without Leades's prioe writien coasent. evcluding 13} the creation of 3 lien or encumbrance subondinate to
this Moctgage. (B the ceeation of a purchase money sevurit interest for household appliances, (¢) 3 transfer by devise,
descent of by operation of law upoa the Jdeath of a jonz tenant oc (I the grant of any leasehold interest of three years or less
oot ¢oatainiag an option to purchase. Leader may. at Leader’s optiva. declare alt the sums secured by this Mocigage to be
immediately due and payable. Leader shall have waved such option 1o accelerate if. prior 1o the sale or traasfer, Lender
324 the perwn o whom the Property is to be 30ld of tansferred reach agreemment in writing that the credit of such pernon
W8 satisfactocy to Lender and that the interest payadle va the sums sexured by thiv Mocigage shall be at such rate as Leader
shall requent  §E L ender has waived the optivn 1o sccelerate peovided in this paragraph 17, and if Borrower’s successor in
intecest has ¢ vevuted 3 weitten dswumption agreement acxepied in writing by Leader. L.ender shall release Bocrower from alt
obligations cader this Moctgage and the Note.

If Lender exersises such option (o accelerate. Lender shall mait Borrower actice of acceleration in accordance with
patagraph 13 Peceo!  Such aotive shall peovide a peciod of not Tess than 3O days from the date the notive is mailed within
whxch Bocaoaer mas pay the sums Jectared due I Bocrower fails to pay sunh sums prioe 1o the evpiration of such period,
Lendes may, 'a:thout further atice of Jemand oa Bocroacee, invohe any remedics permutied by paragraph 18 hereof.

Now-Usirosse Cosenanrs. Borrower and Lender further cosenaat and agree as follows:

8. Accebesadon; Remedies. Except as provided in parngraph 17 bereof, wpos Borrower’s bresch of se) covemast
o¢ agreement of Bocrower im 1his Morsigege, including the covenants (0 pay whea due sa) seow secured by ths Mortgage,
Leades prioe 10 accelerative shall mall aotice (o Botvowee a3 grovided in paragraph 14 hereol specifying: (1) Ihe dremch:
12) the sctios required Lo cure such Deeach: (31 3 date. not less than 30 days from Ihe date the aolice is mailed to Borrowes,
by which sk dreach st be cured: and (4) that failure 40 cure such Dreach on or belfote the date specified In the nptice
m) rexult in sccelerstion of the semas sexured by this Mortgage. foreclorure by judicial procecding and sale of ihe Property.
The actice shatl furthes ialorm Borrumes of the right (o svimiate after accelerstion snd the right fo atsert in the foreclosure
proceediag the noa-ctisteace of 8 default o¢ a8y other delense of Borvowes to scceleration and foreclosure. If the deeach
ts 004 cured vn ue Deloce the date speciRed in the sutice, L.eoder ot § ender’s optioe may declare sl of the sums secured by
his Moagasge o be immediately doe and parable withoot further demand and may foreclose this Mortgage by judicisl
procetdiog. | coders shall Be eatithed 1o colfect in such proceeding ot capeases of forechnure. includiog. dul not limited to,
ceasoaabdle attocnes’s fees. sad conts of dacumentan erideace. abatracts and title reports. all of which shall be sdditivaal sums
scared by this Mortaage.

19. Bocrumer’s Right to Reimstate. “otethita=d.ag berfer’s aiieieration of the .=y swured by this Moentgage
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