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TO HAVE AND TO HOLD 20 and singular G Progerty onto BONgaec ang this Sacuessanrs amnd assqgns
of Morigagee forever
MORTGAGOR cosvenants that Rorntgadgar 15 vatully seized of the Proporty an tee uimpte absslune, hal
Mortgagor has qood nght and 15 laatully authonzed tn sell. convey or encumber the same, and that the
Property 1§ free and clear of all encumbrances excent as expressly provided hernn Mortgaqor further
covenants to warrant and lorever defend all and singutar the Progerty unto Mortgagee and the successors of -— _/
assigns of Morstgagee from and agans! Morigagor and all persons ahomsoedes faalully claming the same of e’
any parnt thereol
PROVIDED ALWAYS. nevertheless. and ol is the true intent and meaning of Mortgagor and Mortgagee.
that it Morigagor pays of causes to be paid to Morigagee the debt secured hereby. the estate hereby granted shall
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cease. determine and be utletly null and void; otherwise said estate shall remain in full force and eflect \
IT 1S AGREED that Morigagor shall be entitled to hold and enjoy the Property until a Delaull as herein delined )
has occurred i

MORTGAGOR turther covenants and agrees with Mortgagee as tollows

1. Assignment of Rents and Profits. As lurther secunty for all sums secured by this Mortgage. Mortgagor

assigns to Mortgagee all rents and prohts arising Irom the Property. provided. however. that so long as no Default as B "9 LN
hereinafter delined has occurred. Mortgagor shall be entilled to collect and retain all such rents and prohits as the sole :
property of Mortgagor without accounting to Mortgagee therelfor.
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2. Maintenance. Mortgagor will maintain the Property in good condition and repair and will neither permit L :
nos allow waste thereof Mortgagor will promplly repair or restore any portion cf the Property which is damaged or ‘
destroyed by any cause whatsoever and wilt promplly pay when due all COsts and expenses 0l SUCh repasw of restoration
Mortgagor wilt not remove or demolish any improvement or tixture which is now or herealter part of the Propenrty

and will cut no timber on the Property without the express wrilten consent ol Mortgagee. Mortigagee shall be entilled
10 specilic performance of the provisions of this paragraph.

3. Insurance. Mortgagor will keep all improvements and fixtures which are now or hereafter part of the
Property insured by such company or companies as Mortgagee may reasonably approve for the lult insurable value
thereof against all risks including. if coverage is available. fiood and earthquake. Such insurance will be payabte to
Mortgagee as the interest of Mortgagee may appear pursuant to the New York standard form of morigagee clause or
such other torm of mortgagee clause as may be required by the Mortgagee and will not be canceladle by either the
insurer oc the insured without at least ten (10) days prior wrilten nolice to Mortgagee. Mortgagor hereby assigns to
Martgagee the nght to collect and receiwve any indemmity payment otherw:se oaed to Mortgagor upon any policy of
insurance insuring any portion of the Property, regardiess of whether Mortgagee is named in such policy as 3 person
entitled to collect upon the same. Any indemnty payment received by Mortgagee from any such policy of insurance
may. at the oplion of Mortgagee. (i} be applied by Mortgagee to payment of any sum secured by this Mortgage in such
order as Morigagee may determine or (ii) be applied in a manner determined by Mortgagee to the replacement, repair
or restoration of the portion ol the Property damaged or destroyed or (it) be celeased to Mortgagor upon such
conditions as Mortgagee may determine or {iv) be used for any cambination of the foregoing purposes No portion of
any indemnity payment which is apptied to repacemen). repair Or restoration of any portion of the Property oc which is
released to Mortgagor shall be deemed a payment against any sums secured by th:s Mortgage Mortgagor wilt keep the
Property continuously insured as herein required and will dehver to Martgagee the original of each policy of insurance
required hereby. Mortgagor will pay each premium coming due on any such policy of insurance and wilt deliver to
Mortgagee prool of such payment at feast ten (10) days prior to the date such premium would become overdue or
delinquent Upon the expiration or termination of any such poticy of insurance. Mortgager will furnish to Mortgagee at
teast ten {10} days prior to such expiration Or terminaton the original of a renewal or replacement policy of insurance
meeting the requirements heceol I Mortgagor fails to insure the Property as herein required. Mocrtgagee may so insure
the Property in the name of Martgagor or in the name of Mortgagee or both. and the premiums lor any such insurance
obtained by Mortgagee snalt be the gbligation of Martgagor Upon forectosure of this Martgage. all right. title and
interest of Mortgagar in and to any palicy of insurance upon the Property whick is in the custody of Martgagee.
including the right to urearned premiums. shall vest in the purchaser of the Property at foreciosure. and Mortgagor
hereby appoints Mortgagee as the attorney in fact of Martgagar to assign alt right. title and interest of Mortgagor in

and to any such policy of insurance to such puchasers This apgaintment 1S coupied with an interest and shall be
1revccable
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4. Taxes and Assessments. Morigagae wii pay all 13wes assessments and otier charges which constitute or
are secured by a lien upon the Property which is super:or to the 1en of thus Martgage and will deliver to Martgagee
proof of payment of the same nat fess than ten {10} days prior Lo the date the same becomes delinquent. provided. e e
haweser, that Martgagor shall be entiled by appropniate proceedings 19 contest the amaunt or «alidity of such tax,
assessment Or charge so long as the collection of the same by foreclisure of the hen ygon the Progerty i$ stajed
dunng the pendency of such proceed ngs and Marlgagor depasits aith the authanty to which such tax. assessment or
charge is payable or with Mortgagee appropnate secunty for cayment of the same. tugether with any apgicable
interest and penaities, should the same be determined due and caing

S. Expenditures by Mongagee. |f Martgagar fails ta make payment for restoraticn oc repair of the Praperty,
tor insyrance premiyms of foc tanes. assessrments o¢ other charges as requ:red in this Mortgage, Martgagee may. but
shail not be obligated 0. pay for the same, ard any such payment by Mortgagee wiit be secured by this Mactgage and
have the same rank and prionity as the pnncipal debt secured hereby and bear interest from the dale of payment at the
rate payabdle from ume 10 bhme 00 CUtStand:ng P aCipai under the Nate Paymeats made for tanes by Maortgagee shali
be 2 first [:en on tre Progerty to the extent of the taxes so paid with interest from the date of payment. regardless of
the rank anrd pearity of this Mortgage Mortgagor shail pay to AMortgagee in cash on demand an amaunt equal 1o any
payment made by Martgagee pursuant to this paragraph plus interest therecn as Ferein provided

6. Condemnation. Mortgagee shail be entitied to be made aparty 10 and to part:cipatein any proceeding. whether
formal o¢ infcemal for concemnation or 3CGu SIt:ON pursuant to power of eminent doman of 2ny POrion of the Progerty.
Mortgagar Fereby assigns to Martgagee the nght 1o collect and recerce any payment or aaard to which Morigagor would 1
otherwise be enlilied by reason of cONCeMNAtion Or 3.qu:SION EUrsuant to power of eminent doman ot any
purtion of the Property Any such gayment oc aaard recerved by Mortgagee may. at the oplion of Moctgagee. (1) be
apgled by Mortgagee to payment of any sums secured by thes Mortgage i such arder as Moctgagee may determine os
(1) Ge applied in a manner deterruned by Montgagee to tre replacement of the port:an of the Progerty taken and to the
repair or restoration of the remaining porhion of the Progerty or i) be re'eased 10 Mortgagor upeo such cocdiions as
Martgagee may determine o (i) be used for any combination of the faregaing purposes Mo portion of an indemnity }
payment which is applied 10 replacement. repair Of restoration of any portion of the Prcperty or which 1% released to
Mortgagor shalt be deemed a payment aga:nst 2ny sums secyred by this Mortgage

7. Transter. At the opt.on of the Morigagee. the indediadness secured by this Morigaye shiii tecorme dun -
and payadle it withoul the wntten consent of the Morigagee (he Mrl3a50¢ $2at Convey aady the Mlrtjages
prerises. Ot an interest theremn. or if the titie shall become wested tn any Other Cerson 11 37y a~rer atalsieuer other
than by death of the Martgagor It is understond anda agreed thatin cons:leralioe fr t=e consant of tre Marigagee 10
any transter of t:th2 to the mortgaged prem ses. the Morigagee at (ts Oplon MmAy ChAfGe an Issumptan fee rot l
evceeding $25000 or 1% of the unpaid ba‘ance of the foan, credt repont charges pad to a ron-reiated third
party and such otrer charges as are authorled by faw

8. Delaull. The occurrence of any of the foiluaIng wents sha' B faamat 3 Dafy It yrdee thos Mortgage
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