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Usisorst Corvesasts. Borrowee and Lender covenant aind agiee as Bdioas h

1. Payment of Principal and Tntecest. Horromer shall pronpily pay when due the ponvipat of aisd aiterest on the
indebtedness evidenced by the Note, prepayment and bate charges av provited i the Note. and the preapal of sad interest
on any Future Advances woured by this Mortgage

2. Funds for Taxes nod Insursace. Subject o apphoable laa o o 2 wotten waner by Tonder. Borroaer shall oay
10 Lender on the Jay monthly instaliments of prinuapal 3nd interest are pasable nidee the Nate, untid the Note s paid in full,
3 sum therein “Funds™) equal 1o onetwelfth of the yearhy taws sl avessments which may sttan proveaty over this
Mortgage. and ground rents on the Property. of any. plus one-taclith of yeardy preanum nstaliments for harard insurance,
plus one-wellth of yearly premium instaliments for mortgage snsurance. 1f any, all as teasonably estimated initially and from
time 1o time by Leader on the basis of assessments and bills and reasonable estimates thereo!.

The Funds shall be held in an sastitution the depusits of acconnis of which are insutad of guaranteed by a Federal or
state agency {including Leader if L.ender ss such an imstitution ). | ender shatl apply she Funds to pay said 1anes, dssessments,
insurance premiumis and ground sents 1 eader may not chatge 106 s holding and applying the Funds, analy2ing said accouat,
or verifying and compiling said assessmrents and hills, unless §ender pays Botrower interest on the Funds aind applicable law
permits bender to make such a charge. Borrower and Lender may agres i wnting at the e of caecution of this
Mortgage that intesest on the Funds shalt be paid to Borcower, and uoless such agrecment i made or applivable law
requires such interest to be paid, Lender shall not be requited to pay Borroveer any IMEICL OF CATMINES on the Fuads. Lender

shall give to Borrower, without charge, an annual accounting of the Funds showing credis and debits 9 the Funds and the

purpuse [or which ¢ach debit to the Funds was made. The Funds are pledged as addiiona) sexarity for the sums sevured
by this Morigage.

I the amount of the Funds held by Leader, together with the futuse monthly nstatiments of Funds payable poor to
the due Jates of tanes, assessments, 1asuranve prenuunts and ground eents, shall exveed the amount sequired o pay said tanes,
assessments, insurance premiums and grouad eents as they (oMl Jue, such evcess shall be. Bateoaer's option, ¢ither
promptly repaid to Borroner or credited o Botroaer on monthly instaliments of Funds. If the amount of the Funds
held by Leader shall not be sulficient (0 Pay 1INes, Awnmicals, INsufance premoms and ground rente a3 they fall due,
Borrower shatl pay 1o Lender any amount nevenars to anbe up the defiviency within 30 days from the Jate notwe is mated
by Lender to Borrower requesting paymient therent

Upon payment tn full of all sums secured by this Mortgage. §eader shall promptly refund 1o Boreoaer any Funds
hetd by Lender. If undes paragraph I8 hercof the Prapurty s sold o the Propert: s othera e avquered by Leader, bendes
shall apply. no tater thar immediately prioe o the sale of the Progeny of afs aiquiiton by Lendee, any Funds beld by
Lender at the ime of application as a credit againat the sumis secured by this Mortgage

3. Application of Paymeats. Unless applicable faw pronies otherwine. all payments teceined by lLender under the
Nate and parsgraphs | and 2 hereof shalt be applicd by § cader first in pasment of ameunts F2yable to Lender by Borroners

under paragraph 2 hereof. then (o 1nterest parable on the Note. then e the panipa; of the Note. and then to interest and
prncipal on any Future Advances.

4. Charges: Liems. Botroace shall pay ol taves assanticnits amd eihar Chasges fines and snipotives attzthutable o
the Property whivh may attain a priogity over this Mortgage. and [eascholbd payments oc ground rents. if any. in the manner
provided under paragraph 2 hereof or. ot not paid 1n wxh nraner. he Bocrower maiing payment. when due, dieextly (o the
payee thereof. Bogrower shall prompily furnish to Lender all notives ot ameunts Joe nader thw paragraph, and in the event
Borroaer shall make pasment dueextis. Botrower shall prompils furnsh to Feader receipts cvidenoag such payments.
Borroaer shall promptly dischange any bn which Bas procds ower this Mortgage. peounded. that Bocrower shall ot be
required to diwchacge 20y such hien w loag as Barroaer ~ball ageae in azitiog e the pasiment of the obligation sexured by
such bhien in 2 manaee acceptable to Lender. or shatl i g Enth contone segh e by oc detend cafoecement of such fien n,
legal proveedings which opecate t prevent the vaforsentert of the burr of tocteture of the Propeets oc ans part thereol.

$. Hazard Insanance. Borroaer shall hegp (R improaunients ram canting o heecafter erevtaf oo the Progecty msured
agarast [oss hy fire, hazards included withia the teent “ceteodent couerage . and stch wiker heeacdy 3¢ Lender may ceguire
4 10 such amounts wid for such gocnds as Fendr oy togures. porodad, that §eader shall aot sequies that (ke amount of
such coeerage evcend that amount of Cowgrge foguirad B pas e oy sevueed by this Moctgane

The insurance catnes peosiding the insuranc shall Fe vhosar b Bargoaes sibjegt © appeosal by Lender. peovided,
that such appeosal shall ot Be uaccaocatls wirhleld VI preni At oo indiracee poixies shalt Be paid 1n the mancer
provided under paragraph 2 hereot of. 1f ot pard an such mannce. by Boreoaer maiing payment. wken due, drrectly to the
INSNCANE Cafrier.

Al insueance policies and eeneaals theeont shali bo i foam adeep tabic t Lader aond shall wexchade x standacd moctgage

clause 1 favoe of and in foren aveeptable tr beader  Bendee shati Mg the aight te bold the policies and renes als thereof.
and Boegower shali geomptiy fucaush to bender 2!t eendaal rotices ami ait covapts of pand praents ta the eont 2f by,

Boctoaes shall give prompe Avtie to e muanee catngs and Lamler Eender ety rule peovt of hns i not rade promptiy
by Bocrowee.

Unless 1 ender and Bocrower otheraise 221¢e 10 whing, snaraave peavenh shali be apphad o eetocation oe repair of
the Property Jamazed, peosided sah eotacation o txpare 1 cuveeatalby teasible and the sevunty of this Moctgage 18
aot thereby impared  JE souh roocation O (epar B Aol svvendicaile thautle oe it the wavuniis of thie Mucigepe would
be impauced, the insurance proveads shali be applaad to the sums sevuoas by this Mocigape. ath e ewas. if any. pad
(o Bocrower Ui the Progeets o shunduead by Bocrvaer, oc of Boeroage trd fo topond e #ender within 3 Jays Erom the
Jdate notice i macted by Lemder to Bocromer that the asucanie cazrie oifefs 2o settie » cbim for imurance benefits, Lender
5 autbosized o coltect amd apply the 1usame proveeds ot Lerdaos opton ather to restacatnon o reguir of the Progeny
oc to the sums secuced by thos Moctgage

Cnless Lender and Bocrowee otherw e ageex i achng. any sk application of proveads to panipal shall aot extend
o¢ pustpeae the due date of the mwathhy instaliments ecfertad € i paragraphs and 2 hereel o chaage the amount of
such tytalinents 06 under pasagraph 15 heceol the Progesty o avgrurad by Lendes. alt right, tile and intecest of Bocrowes
1n and to any inurance policies amd i and o e proceads thecent rew'tag troot damape b the Peoperty peoe to the sale
o€ soqusiton shall pass to Lender to the eaient wf the sunt sevumad b this Moectgae intsied atels pact o wch sale of
IGUSItaOr.

6. Presenrative and Maintenance of Progerty: | eaebuldy: Condomininass: Plaomed Cuit Iesvlopmenty. Bocroracs
shall heep the Property 1n povd repair amd shali Mt commis wials ot QEERLE impy. cment e Jeiesntation of the Propesty
and shalf comply with the pearinens of any fease i this Mortgage o w0 g awhold B thee Muodtgage v oa 3 uan 6 3
condominium of 2 planaed umt Seweloprcar. Borroage shaki peetoem ol ot Burroaer’s wobligat.ons uinder the dexlaration
Of CoveAINts ctcating o¢ ponermiag the wwadvasmum e planaed et Sevchopawnt, the by faas and regubations of the
condominium o¢ planocd unie development, and eoorteat auments 10 2 coadommiim of plancad voe Sevelopoieat
pler 1y crevuted By Bocrwaer aid reavadd roygtter anth i Moctgage the cowciants snd agreenents ot wwh e
shall e ircocpogated inte and shail amend o scpplerwat e covgeats amd agcevments of th Mortgage 4+ 1t the snke
acte a part bereof.

7. Protextion of §eader’s Sexweity. It Boccoace Tals to pustorm the cowemats and sgieements wonisined i s
Moctgage. o € oy activn ¢ peoveading o cemieoned whoh ks atlfaces Lerder’s anferest v the Propects,
iecluding. but et Laneed to, eurent doarer mabiemos, ode enfontiont, of ariangankity of poanedings ssolamt a
bankeupt of douxdent. then Feinder a2 bender™s opee Gpue mole e Berronst, s iahe sch appraranes J shune sk
wms 3ad take sk Ra a3 AEVenaty o povad Berder's comorest olinhiage Peit nat artrad ol Sabutsentent o!
reaser bl 2tormed 'y teey amd ety pea e Progaeiny tooeniie rogers [ T3 PRI E S JCCRR IO SN TINT 2 PO Y O S
soedtoa of makng the loan wuiad Bty Mootgan B oo o=xe 2Rl prad tRe o procioans iy etat foom
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