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11. Successors and Assigns Bound; Joint and Several Liabthiy; Coslgnen. LThe wonviniints aned aatvvrionts Boroin
contsined shall bind, and the rights hercunder shall inuee 1o, the fropective suacenens and iy o Feader and Bor
tower. subject o the pravisions of paragraph 16 hereol. AN covenants and agreenents of Burroaer shall he paot and
several. Any Borroaer who cosigns this Mortgage, but dees notevevute the Sete 1 e osrgnee this Mogtgage only to
mongage. grant and convey that Borrower's interest the Propedty to Lendes uinter the terms of this Morigage. thhn
not personally liable on the Note ue under this Mortgage, and 1) agrees that Lender and any uther Borrvace hercundet
may agree to extend, modify. furbear, of make any other avcommodations with regard to the terms of this Maortgage of
the Note without that Borrower's consent and without seleasing that Borrwacr or mauodifying this Muortgage as to tha
Borrower’s interest in the Propenty.

12. Notice. Except tor any autice required under applicable law t be given in another manner. 3} any aolice to
Borrower provided 1or in this Mortgage shall be given by delivering it or by maiting such naotice by certified mail
addressed to Borroaer at the Property Address of at such uther address as Bortower ma) designate by notice o Lender
as provided herein. and (b) any notice to Lender shall be given by certified mail o Lender’s addeess stated herein ot to
such other address as Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall be deemed to have been given to Borroaer of § ender when given in the manner designated herein,

). Governicg Law; Severability. The state and local laws applicable to this Moungage shalt be the laws of the
jurisdiction in which the Property is lovated. The foregoing sente
this Mortgage. in the esent that any provision o clause of this Murtgage vt the Nute conflicts with applicable law., such
conflict shall not at¥eut other prosisions of this Mortgage or the Note whivh can be given effect without the conflnting
prosision. and to this end the provisions of this Mortgage and the Note are declared to be severable. As used herein.

“eosts”, “eapenses’” and Talturneys’ fees’ include all sums to the extent not prohibited by applicable law or limited
herein.

14. Borrower’s Copy. Bortoaer shall be furnished 3 conformed copy of the Note and of this Mortigage at the time
of exevation or aftee recordation hereof.

1S. Rebabilitation Loan Agreement. Borroaer shali tultill all of Borrower’s obligations under any home rehabilita-
t1on. improvement, fepair, or other loan agreement which Borrower enters 1nto aith Lendee. Lender, at Lender’s option.
may require Borrouer to exevute and deliver to Lender. in a form acceptable to Lender. an assignment of any rights.
claims or defenses which Borroaer may have against pacties who supply labor. materials of seevices in connection with
impeovements made to the Propenty.

16. Transfer of the Property: Assumption. I all o7 ans pard of the Property or an interest therein iy sold o trans-
ferred by Boscower aithout Lender’s prioc antien consens. enoluding (2) the creation of a lien or ervombdranee suboc-
dinate to this Mortgage, th) the ceeation of a purihise aongy security intezest for household applianves. o) a teanster
by Jesise, descent Or by operation of law upen the death of o poing tenant or (d) the grant of any Teaschold interest of
three years 0 less nut containing an option to purchase. 1 cirder miay. at Lender’s option, dectare all the suns sevured
by this Mortgage to be immediately due and padable. Lender shall have waived such optivn to aceeterate if, prior o
the <ale or transfer. Lender and the person o akom the Property is 10 be sold of transfereed ceach agreement in
writtng (Rat the ctedit of such peion s sativlagion (o L eader and that the inferest pasable on the sums sevuted by this
Mortgage shall be at such rate as Lender <hall request IF Eender Fas wats2d the option to accelerate provided in this
paragzraph 16 aad if Borroasr’s suveds i inniengy Fas crgoited @ wITER A plion dgfeenent awvepiad i waitiog
by Lerder. Lender shal: release Borroaer froot gll obingatiaas ander this Mortgage and the Note.

B Lerder enercises seck option 1o accelerate. Lender shath mail Bosrower notice of acecleration in aordance
with pazagraph 12 kereof, Sush notive shali peasidz a pered of ot fess than W Jass from the Jate the notice is mait
withini which Bocroaer may pay the sums deviared Jue. ¥ Borrower facle to pay tch sums peior to the expiration of
such period, Lender may, withoyt furiher notwe or Jemand on Borrower. invoke any remadies permitted by
paragraph 17 Rereut.

NoN - UNIFORM COVEN ANES Borraaer and Leader fuether conenant and agree as (ollows:

17. Accelersiton; Remedies. Escept as provided in paragraph 16 hereof, upon Bocrower’s breach of any covenant
or agreement of Bocrower in this Mostgage. including the covenants to pay when due an) sums secured by thls Mort-
gage, Lender prioe to accelerstion shall give aotice to Borvower as provided in paragraph 12 bereof specifying: $1) the
breach; 12) the action required (o cure such breach; (3) a date, not less than 20 days from the date the aotice is malled to
Borrower, by which such bresch mest be cured; and { 1) that failure (o care sech bresch 0o or before the date specifiedin
the vetice may resubt In acceleration of the sams secused by this Morigage, foreclosure by judicial proceeding, and sale
of e Progerty. The sotice shall furthes inform Borrower of tbe right (o reinstate after acceleration and the right to
ssert in the foreciosure proceeding the nonerlstence of a defsalt o any other defense of Borrower to accelevation and
foreciasare. If the breach b 0ot cared on or before the date specified (o the notice, Leader, at Leoder's option, may
deciare all of the sums secared by this Mortgage (o be immediately due and payable withoot further demand and may
foreciose this Mostgage by judiclal proceeding. Lenader shall be eatitled to collect in such proceediog all e1penses of
(oceciosare, Including, bat aot lmited to, reasoaable sttorueys® (ces, and costs of documeantary esidence, abstrests and
titse reports, all of which shall be additioas) sams secared by this Mortgage.

18. Borrowes’s Right to Relnstate. Notwithstauding Lendee’s acceiesation of the sums sevuted by this Mongage
due to Borroaer’s beeach. Borroaee shall have the right to have any proveadings begun by Lender to enforce this Mot
gage discontinued at any time prios to eniry of a judgment caforcing this Morigage if: (a) Borrouer pays Lender all sums
which would be then due under this Mortgage and the Note had no acceleration wxurred: {b) Borrower cures all
breaches of any other covenants ot agrevments of Borrower contained in this Mortgage. {c) Bocrower pays all reasonable
expenses incurred by Lender in eaforving the covenants and agreements of Borswwer contained in this Mortgage. and in
entorcing Lender’s remedies as provided in parsgraph 17 hereof. including. but aot imited to, ceasonable attomeys’
(ces: and (d) Bocrowes takes such action as Lender may reasonably requice to assuce that the lien of this Mortgage.
Lender’s interest in the Property and Borrower's obligation to pay the sums sevured by this Mortgage shall continue
animpaired. Upon such payment and cure by Bortower. this Mortgage and the obligations secured heeeby shall remain
in full foece and effect as if no acveleration had cxvureed.

19. Assignmeot of Rents; Appointment of Recelver. As additional security hereunder, Borrower hereby assigns
to Lender the reats of the Property. provided that Borroaer shall. prioe to acceleration under paragraph 17 hercof or
abandoament of the Property. have the eight to collect and retain such cents a3 theys become due and pavable.

Upon acveleration undee paragraph 17 hereof or abandunment of the Property. Lendet shall be entitled to have 3
receiver appuinted by a court o enter upen. take pessessien of and manage the Property and to collect the rents of the
Property ircloding those past Sue. Al rents collicted by the revivet shall by applied fiest to payment of the wmts of
managemant of the Property and collevtion of rents, ircluding. but rot limited G, pecenee’s tees, premiums on teveiver’s

bunds and reasonable attorness” fees. and then to the sums sevared by this Moerteage. Fhe revener shall be lable (o
acevunt onls for those rents actually revevad

%o [.Ig'[st:-‘,é

vd IZ‘OIHG‘BQZ]

i

cy

nce shall not limit the applicability of Federal law to N




