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hercunder, or otherwise attorded b pplicable law, shall aot he a waner o+ 0 preciuds the ceerane ol any
such eight or remedy.

11. Sucveeauns and Assigas Bound; Jolnt and Several Llability; Co-signess. The conenants and agredinents herein
contained shall bind, and the rights hereander shall inure to. the respective sucvessors and assgns of Leader and Bor.
toacr, subjeet to the pranisions of paragraph 16 hereof. Al conenants and agrecinents of Boeeiacer shall be pant and
sevceat. Any Borrower who co-signs this Mortgage, but dues not excvute the Note tabis oo steong Y Mortgage anly to
mortgage, grant and convey that Borrower’s intecest in the Property to Lender under the terms of this Mortgage. thi
not personally liable on the Note or under this Mortgage, and () agrees that Lender and any other Botrower hereunder
may agree to extend, modify. forbear, or make any other accommodations with cegard 1o the termis of this Morigage of
the Note without that Borrower's consent and without releasing that Borrower or modifying this Mortgage as to that
Borrower's interest in the Property.

12. Notice. Except for any notice tequired under applicable faw to be given in another manner, (3) any notice to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail
addressed to Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender
as provided herein, and (b) any notice to Lender shall be given by ceetified mail 10 Lender’s address stated herein oc to
such other address as Lender may designate by notice to Borrower as prosided hercin. Any aotice provided for in this
Mortgage shall be deemed to have been given to Borrower or Lender when given in the manner designated herein.

13. Governing law; Severabllity. The state and focal laws applicable to this Mortgage shall be the laws of the
jurisdiction in which the Property is tocated. The foregoing sentence shall not timit the applicability of Federal law to
this Mortgage. In the event that any provision or clause of this Mortgage or the Note contlicts with applicable law. such
contlict shall not affect other provisions of this Mortgage or the Note which can be given effect without the conflicting
provision, and to this end the provisions of this Mortgage and the Note are declared to be severable. As used herein.
“costs”, “expenses” and “attorneys” fees’ include all sums to the extent not prohibited by applicable law or limited
herein.

14. Borrower’s Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the time
of execution or after revordation hereof.

15. Rehabilitation Loan Agreement. Borrower shall fullill alt of Borroaere’s obligations under any home rehabilita-
tion, improvement. repait. o other loan agreement which Bortower enters into with Lender. Lender. at Leader’s option.
may require Borrower to execute and deliver to Lender. in a form acceptable to Lender. an assignment of any rights,
claims or defenses which Borrower may have against parties who supply labor. materials o services in connection with
improvements made to the Property.

16. Transler of the Property; Assumplion. 1f all oz any part of the Property of an interest therein is sold of trans.
ferred by Botroaer without Leader’s prior weitien consent. exciuding 12) the creation of 3 ken ot envumbranie suboe-
dinate to this Mortgage, (b) the creation of 2 purchase money sevurity interest foc household apphances. (<) a transfer
by devise, descent o by operation of law upon the death of a joint tenant of (d) the grant of any leaschold interest of
three years of less not containing an uption to purchase. Lender may. at Lender’s option, declare all the sums sevured
by this Mortgage 10 be immadiately Jue and payable. Lender shall have waived such option o aceelerate if, prioe o
the sale or transfer. Lender and the person to whom the Property is to be sold or transferred reach agreement in
writing that the credit of such person is satistactory (o Lender and that the interest pay able on the sums secured by this
Morctgage shall de at such rate as Bender chall request. I Eender has wain i3 the option to aiclerate prosidad int this
paragraph 16 and if Borrowee™s succersor Bl iRterest s enevuied @ wlen 2numpiion agreement sicepted in writing
by Lender, Lender shail release Borroaer feom ali obligations under this Morigage and the Note.

If Lender evercises such option to accelerate, Lender shatl mail Borrower aotice of acceleration 1n accordance
with paragraph 2 hereof. Such aotce shall peoside a peciad of ot less thana W0 Jass from the date the notice is mailed
within which Borrower may pas the surus declared due. IF Borrovaer fals o pas such sums prioe (o the eypiration of
such period, Lender may. without further noiice or Jemand oo Borrower, invohe any remedics permitied by
paragraph 17 hereof.

NON -UNIFORM COVENANTS Borrower and Lender further cosenant and agree as follows:

37. Acceleration; Remedies. Except as provided in paragraph 16 bereof, upon Borrower’s beeach of any covenant
ot agreement of Borrower In this Mortgage. including the cosenants (o pay when dae an) sums secured by this Most-
gage. Leuder prios to acceleration shall give notice to Borrower as provided in paragraph 12 bereol specifying: (1) the
breach; {2) the action required (o care such breach; 13) 8 date. not less than 10 days from the date the aotice is malled to
Berrower, by which sach breach must be cured; and (4) that {allure (o cure sach breach on o before the date specified in
the notice may resalt In acceleration of the sums secared by this Mortgage. (oreciosare by judictal proceeding. and sale
of the Property. The aotice shall furtber inform Borrower of the right (o reinstate after acceleration and the right to
sssert I the foreciosure proceeding the nonesisteace of a defavit or an) other deflense of Borrower (o accelevation and
foceciosare. If the breach ks 90t cured oa or before the date specified in the notice, Leader, at Leader’s option, may
declare all of the sams secured by thls Mortigage to be immediately due and payable withoat fusther demand and may
foreciose this Mortgage by judicial proceeding. Leader shall be eattled to collect In such proceediog all espeases of
foreciosare, lacluding, bat not limited 0, reasonable attorneys’ (ees, and costs of documentary evideace, abstracts and
tithe reports, all of which shall be additional soms secured by this Moetgage.

18. Borvower's Right to Relastate. Noxtwithstanding Lender’s acoeleration of the sums sexured by this Mortgage
due to Borrower's breach. Borroaer shall have the right to have any provecdings begun by Lender to enforce this Moet-
gage discontinued at any time prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pays Leader all sums
which would be then due under this Mortgage and the Note had no acceleration ocvurred: (b) Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Morigage: (¢) Borrower pays all reasonable
expenses incurred by Lender in enfoecing the covenants and agreements of Borrower contained in this Morigage. and in
enforcing Lender’s remedies as provided in paragraph 17 hereof. including. but aot timited to. reasonable attorneys’
fees: and (d) Borrower takes such action as Lender may reasonably require to assure that the liea of this Mortgage.
Lender's interest in the Property and Bocrower's obligation to pay the sums sevured by this Moctgage shall continue
un:impaired. Upon such payment and cure by Bocrower. this Mortgage and the obligations secured hereby shall remain
in full force and effect as if no accelecation had occurred.

19. Assignment of Reats; Appolntment of Recelver. As additional sexurity heevunder. Borroaer Feieby assigns
to Lender the cents of the Property. provided that Borsoaer shall. prioe te acceleratton under paragraph 17 Rereof or
abandonment of ithe Peoperty. have the right tocollect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abardoament of the Property, Lender shatl be entitlad ¢ have a
receiver appuinted by a court to enter upoa. take possession of and manage the Property and to collect the rents of the
Property including those past due. ANl rents collected by the reverver shall be applied fint o paynient of the cmts of
management of the Property and collection of rents. including. but not hinisted to, revener’s fees. prenums on feveives’s

tonds and reasonable attorneys’ fees. and then to the sums sevuared by this Mostgage  The tevencr sholl be hable (o
account only for those rents actually reveived
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