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Usitarst Covesants  Borrower and bonder concnant s agtee as Bl as

1. Payment of Principal and Interest. Horreacs shall prompthy pay caben due the prinapsl of and sl on the

wdebtedness evadencedd by the Note, prepayment and Lite charges as prasoded s the Note sl the pinapst of ard et
on any Futute Advances secured by thin Morgage

2. Funds for Taves and fnsurance. Subjest to apphuably Law or to o wotten waver by Fendet, Boreeser shall pay
10 Lender on the day monthly snstaliments of pranyepal snd nterest are pavable andes the Nate, until the Nate v patd m full,
a sum therein “Funds™) cgual 1o one tactith of the yeardy taves and asessments shich may attaim Provity aser this
Mortgage. and ground gents on the Property. of any. plus encawclfih of yoarly presmum mstaltments for ha ard insugance,
plus one-twelfth of yearly premium insaliments for awigage msuranoy. of aay. all as easenably ottt initally and from
time o time by 0 ender on the busts of assasaments and bills and reanonable etmates thereof

‘The Funds shall iv held a0 an institution the depantis of accounts of which are imsured or guarantecd by a Federal or
state agencs Gincluding Lender of Lender i sich an imtionend. Feider shall apphy the Funds 1o pay sisd tases, avicsinents,
msurance premoms and ground rents D ender nray not change ter s hobding and applaing the Funds, analy zing sad account,
or verifying and compiling satd 3ssessments armd bidls, untess Eender pass Barrower interet on the Funds and applicable law
perots Lender to onabe such o charge  Borrower and bomder nny agioe in whting at th: tme of cwevution of this
Muortgage that interest on the Fuads shall be pand 1o Borreacr, snd ualess such ageceont » aude o applvable faw
requires such interest to he paid. 1 ender shall act be requecd tor pas Botrower any mnterest of carnings or the Fumds. Leader
shall gire 1o Borrower, without charge. an anoval soocunting of the Funds showang ceedits and debuts to the Funds and the

purpuse 1or which cach debit te the Funds was made  The Funds are pledied as additional secury fuy the sums secured
hy thin Mortgaye.

1€ the amount of the Funds held by | ender. together with the Tuture moathbhy istallaents of Funds payable paor to

the Jue dates of 126y, 33sesainents, 1IMULance premivins and groansd gents, shatl evoeed the amoeum requirad G pay satd ke,
atsessments, snsutance peetitiums and growed eents as they Bl duc. such ewess ~halt b,
promptly repaid to Borgoace of credited to Hortoaee on ineathlhy staliments of Funds
held by §ender shall not be sutlivieat (0 pay taves. aise
Borrower shall pay (o Lender any anivunt noeaowars o
by :ender 1o Borroaer requesting pazment thereot

Upon pasment ta (ull of all sums secured by this Mostgage. §eader shall prompily refund o Borroaer any Funds
held by Lender. 15 under parageaph I8 horeof the Progerts s sold o the Proparts s othersine acygitted by Fender, Lender
shall appiy. no Liter than immediately prive to the sale of the Propeity of iy aagquinition by Lender. any Funds held by
Lender at the ume of applivation as 3 vredit sgamat the suats sevused by thes Mortgage.

3. Application of Payments. Unless applivahle w provndes etherwie. all pasients teceived by leader under the
Note and garazraphs 1 and 2 heeeof shalt be applicd by Fender fiost in pasmant of aneunts payable to Lender by Bosroaer

utreler paragraph 2 hereod, then to intceest payable oa the Note. then to the principal of the Note, and then to intesest and
ponipal on any Future Adsances.

4. Charges; Lieas. Bocroacr ~haft pay all taves, awessments and other charges. fires and tmpaoaitens atinbutahie
the Property which may aitain 3 priority over this Mostgage. aad leaehold paymeats o ground reats, if any. in the manner
prosided under paragraph 2 bereof or. if ant pard in such nuaner. by Borrower mahing payment. when due. Jirectly to the
pasee thereof. Bocrower shall promptly furnish to Lemder all notices of antounts Jue under this patagraph, and in the event
Boeroaee shall make pasawent derectiy. Boersacr shall peomptly tucnsh to Lender teckipts evudencing such payments.
Bocroaee shalt promptly Jischarge any fica which has pronty ever this Mortgage: proended. that Boeeower shall not be
requited to drschacge any such lien wo long o Boceraer shall ageee i asntng fo the paviment of the ebligation secured by
such fien in 2 manner avceptable to Feader, of thall i govd facth coatest suvh fen by, oc defend catorcement of such lien i,
tegal provecdings whch operate to present the enterucment of the Len or toclertuze oF the Progernty o any pact theeenf.

S, Haraed Imusance. Borrowee shall heep e impeonemients noa evsting of kereafter cecctad on the Property insured
againat oss by fire, hazasdy included withie the term “ovtended comerage’. and stch other hazasds ac Dender anay raquire
and i stk amounts and for sech pertods as Lendze nias cogquire, pravadad ot Leader shalt ant requee that the amount of
such coserage ewend that amount of couerage eeuited o pas thy sunts swonred by (s Mocrgage

The insocance carner peosiding the msucance shall be (hosen by Bocrvace subject o approsal by bender. provided.
that uch appeonal sEall aot be uaressonably anakeld Al peemems oo wniae polnies shall be paid 1n the maneer
peov:ded under paragraph 2 hereot o, of aot pand is such manses, by Borgoaer making payment. whea due. directly to the
INYCINKE CACLILE.

All insurance policies and renca als thereot shali Ben foeon acceptable to tender and shall tachade 2 standard muastgage
Clause 0 fasoc of and o fuim aseeptitle re Reader, Lurder shali base the aight to held the policies and reneaals thereof.
and Boeroaer shalt peomptly Curanh to Lender a'l rencaal notives il all recapts ot pand preonms b the event of Ress,
Boerower shall pive peampt notie t the imuzance cagncr cod Tender Bendee muay ke provt of foss if not made peccagily
bs Borrowes

Unless §endes and Borroaer ofkera e agree n anting. nwrarve pooveas shatl be spphiad to tostoration ot repair of
the Property Junuged, provided such roteraben of fCpaie v evvromically feavble and the secusity of this Mocigage i
ot thereby impaited M siah centoration of repart 8 eot ceonvatiglis feasble o o the secumy of this Mostgape would
be impared. the msurance proveads shall Be applied s the wms sevuzed by this Moctgage. ah ke evcess, if any. pad
to Bosrower I the Properesy 1 abandoned by Bocroaer, e 11 Boreower faihs to sespoad to 1 ender within 30 days from the
date atice 13 mailed by Bender tov Baoctower that the rasuranie sasrer offen hoe settle 2 cla:m for wnsurance beeefits, Lender
v authocrrad to collext and appiy the insuzance proveeds ot Fender’s vpton aifer (o retaction of reguic of the Propery
o¢ (0 the sums wuured by this Mortgage

Unless §endee and Botrower otherwise ageee 0 aating. any such application of prevends to prnvipat shall not entend
ve postpoae the due Jdute of the monthly instaliments celereed toe i patageaphs | and 2 herenl o chanee the amount of
such instaliments. 10 undes paragzeaph I8 heaeof the Property i avyuired by Leader. sit rght. Gile and interest of Boteomer
in and to 20s sutanve potrees and in and (o the poxveads theeeet rawlting from Jumage o the Propesty prior to (he sale

o¢ acquiniiion shall pass to Lender to the extent of the sunts sevurad by this Muctgape immediately pror to such sale of
ACGUSSITR.

2t Borroaed's opton, <ithers
If the smount of the Funds
WINCALS, insuranee premiums and ground reats as they fall Jue.
ake up the deticiency withon 30 days trom the date potce 1 nunled

6. Preservation 20d Mainicaance of Property: Leaehnlds: Condominiums: Planaed Unit Desclopmeants. Bosroucr
shall keep the Propesty in good cepair and shall aot CoOmMiz waste OF Perm tmpasment o Jeterioration of the Propesty
and shall comply with the peosisions of any kease 1f this Mostgage v o o lcaschold 1€ this Murtgage is on 3 unit in 3
condomintum of a pianned umit Jerelopaat, Boceower shati pestoem at of Borroaer's obligations uader the dularation
OF coveaunts creating oF goverming the weadeounum ¢ planeed wnd desclopment, the by Jaws and regulatives of the
condomunium of planadd vait deselopment. and seastituent Sosunints 1 2 condominium or plaaned tnd Jeselopatent
rdee s cvevuted by Borroaer and revorded together with this Moedigage, the vovecnisnts and agieeants of sich aider

shalt be incorpaecated 1ato and shall anicnd and supplenieat the corcoants snd agrecnients of thus Mostgage 3s of the sider
were a pant hereof.

7. Protection of Lender's Security. ¥ Borroace fads 1o peeform the covenants and agecentents vontained in this
Moctgage. of if any auon o proveading v commenced which tiarcaally atfouts bender's mtecest in the Property,
including. but ot kiauted to. em:neat doman. inwlhvency, code eaforienent, o serangents of prveadiags mvobviog a
bankrupt of Jevedent. then Lember at 1 endet™s uption, upen awte to Bocoace, aray make such appesranies. dishugse such
sums and take such avtion as 1 nesvssary to protat Leades’s anterest, v lidiog. bat net finted e, Jobursement of
reascnable attommey’s fees and eniey upen the Progesis (o make repares B Lorder tegnsd mrotigage msuiange s 4
coadition of making the loan secured by this Muorigage. Baotcoacs shall pay the premiunn ragiread o masiatain wich
insuraace in oilect untld such tme as the requienicnt for such Rsuiange teeminates sovordanve with Borreaer’s and
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