Usisorst Covesanas. Borrower amd §ender covenant amd ageee s tothess

.y * ’ 1 e ‘-.‘ J?
1. Payntent of Priacipatl and Intesest. BHotrouer shall promptly pay shen s the pnﬁcip‘:\l-‘-ch’ M kel R The
idebiedness evidenved by the Note, prepayment and bate charges as prosided i the Note, and the prnapal of snd interes
on 2any Future Advances secured by thin Morigage

2. Funds for Taves and lesucance. Subject 10 apphicable baw or o o anitien wawver by Lender. Hortaace shall pay
1o Leader on the day enonthly instaliments of prncipal and inteecst aie pavable under the Note, untid the Saote i pand i full,
a sum therein “Funds’) equal o vac-twelfth of the yearly taves and avwoanienis which may attamn pravity anwer thes
Morigage. and ground rents on the Propeny. of any. plus vac-taelfth of searly prsaum mstatiments (o hazaed iurance.
plus one-tw elfih of yeardy premuun instaliments fOF MOTIEIRe 1sUrINCY. of any. all as reasenably estinated initnally and from
tine to time by T ender on the basis of assessments and dills and geasenable estimates thereof.

‘The Funds shalt by held in an institution the Sepunits of acevunts of whech are insured of guarantead by 2 Federal or
state agency Lincluding §ender if Leader is such an imstitution ). ¥ cader shall apply the Funds to pay said Tanes, assessments,
imurance premiums and groued reats 1 ender may aot charge 1o sov holding and apphring the Funds, analyzing said accouat,
of venfying and compiling sand nsonments and bl imten | ender pavs Borrower inteiort on the Funds and applwcable law

pernuts $ender to make such a charge  Horower and Feader may agree in watng at the tme of ¢vecution of this
Maortgage that interent oo the Funds shatt be pard 1 Borroaer. and untess such agreement is made or apphoable law
requires such interest to be pard, §ender shall aot he fegqured e p

b Borrower any interest o1 camigs un the Funds. Lender
shal) give to Borrower, without charge. an anrual acceunting of the Funds showing ceedits and debits 1o the Funds and the
puspuse for which cach debit to the Funds was made bhe Funds are pledged as additions? secunty for the s wured
by this Mortgage.

16 she amount of the Funds hetd by 1ender. togethar with the future meathly instaliments of Fuads payable prior to
1he due dates of 1365, JCsvnents, iurance preniunts and grouad eats, shall excecd the amount required to pay said taves,
anessments. nsuranee premiums and geousd reots as they fll due, aich ewcess shall be. at Borrower's aption, <iher
peomptly repaid 10 Borrouer vr credited te Borroner on menthhy imtsttmentss of Funds 3 vhe amount of the Funds
held by Lender shall aot de sufficient 10 Pay FINS. ISWWOIAL. IMUGINLE Prentunty and ground rents as they fali due.
Borrower shall pay to 1ender any antount accessan ke make up the detivicacy within 30 days (rom the date notice 1+ mailed
by Lender to Borrower requesting parment thereat

Upvn pasment in full of all sums sevured by this Maorigage. §ender shall promptly refund o Borroaer any Funds
hetd by Lender M under parageaph I8 hereof the Property o wild or the Propeets s otherwise acquieed by Lender, §ender
shall appiy. no later then imniediately prws to the sale of the Propecty of iy soquiniion by Lender. any Funds keld by
Lender at the ume of application as 2 credit aganst the swns sevured by this Mongage

3. Application of Payments. Unless apphicable haw prosides ethorwise, all paymeats seceined by Lender under tne
Note and patagraphs § and 2 hereof shall be applicd by 1 cades fiest i payment of amounts paysble o Beader by Borroaer

under paragraph 2 heeeof. 1hen 10 interest payable on the Note. then o the principal of the Note, and then to interest and
poncpal on any Future Advamnes.

4. Charpes; Licas. Bocrower shall pay all fares. asessments and other charges. fincs and impusttions attaibutable to
the Property which may attain 3 protity over this Morigage. and leaschold pasments of ground cents. if any. in the manner
provided under paragraph 2 hereof or. tf not pard in sixh aiinner. by Borrowes making payment. when due. direxily to the
payee thereof. Bosrower shalt prompily furnish to Leader all notices of amounts Jue under this patagraph, and in the event
Bocrower shall make pasment duwexily. Bosrower shall promptly furnish 1o Lender reccipts evidenaing such payments.
Bocrouer shall prompily discharge any lien which has priorty over this Mortgage: prostded. that Boceower shall aot 2,3
required 1o dichacge any such lien s fong as Borsoacer shall ageee o aniteng to the payment of the chhyation woured by
sush hen 0 a manner avcegtable to Leader, of shatl in good farth contest vixch lien by. oc Jefend enforcement of sixh tien in,
fegal proxveedings which operate to present the enforcement of tke hen or focfatute of 1he Propecty o any part theseof.

S, Haszard Iaseeance. Borroaer <halt heep the impavacments row evisting o hereafter ecected on the Property insured
against loas By fire, Razards included within the term “ostemndet coverage”. and sch wther hazands as Feader may equere
and 10 sich amounts and foe such peensds 33 B ender may cequice, geosided. that §eades shall aot reqanee that the amoeunt of
such coserage ewcexd that amount of coserage fequited T pay the sams secured by the Morigage

The insurane cainer providing the iaweanse shalt ke chamen by Bocroaer subject to appeoesl by Lender. peovided,

that sich appeosal shalk aot be unreaaably withheld AL pramiams on insueance polaies shait be paid in the mannes

provided under parageaph 2 herent o, of aot pandin vih annner. by Bocroaer makuag payment, whea due. dicextly to the
INUCINME CALRICT.

Al insurance policies and rencaals therent shali be in torm seeeptable to §ender and shall wkhinde 2 stamdacd mortgage
chasse 10 Faver of and ia foem aceptatle to Lender. [endur shatl have the night to hold the policies and reaca s thereot,
and Boeroaer shall peomptly furauh to §ender alb reacaal cotives and all revepts of paid peemiums  In the event of ks,
Bocrwacet shall ive prompt motive (o the insucanve cance and Eender 1 ender oy make peovt of loss of oot made promptly
by Borrower

Uness § ender and Boerowncet otherane agree in woling insranve ponvenk shall be applied to restocativn or repair of

the Progenty danged. prostded such rostoraten o eepait o ecvoemially teanbie and the sevurity of this Maorigage 18
not theredy impaited I suh revtoration OF cepair 1 Aot covaemi sty frauble o 1f the secunty of this Moetgage would
be unpaiced. the nsuranve proveeds shall be applied to the sums veeurad by this Mongage. with the evcess, if any, pad
to Borrower. I the Progerty s ahundoaed by Batroner. or 12 Bozteaer tarh to respoad to 1eader within 39 days frem the
Jate notrce v mated by Lender to Botrvacr that the wiutaoe cartiee ofters to seitle 3 claim for wnsurance benefits, Lender

1 suthonzed to collect and apply the insurane proveeds at | endor’s optaen ather to testoration of repir of the Propernty
or to the sums wevured by thes Moctgage

Unless | endes and Bocrower othensise agree i anting. ans sich applvaivn of poceeds to poncipal shall aot ¢vtend
ot poatpone the Jue date of the mwathly instatiments refecred to e paragraphs § and 2 herent or change the amount of

such instaliments. i undes paragraph 13 heeeol the Property is acquired hy Lender. all reght, ttle and interest of Borrower
10 and to any isurance policies and 1n and (o the proveads theeenf sevulting frem Jamage to the Propesty prioe to the sale
of acyuistton shall pass to Lender 1o the evtent of the sunis secured by This Moctgage immedrately prioe to such wte of
ACQURSIHNG.

6. Prasenation sed Maistenance of Property: Leawholds: Condominiwats: Plansed Unit Derclopments. Boeroaer
shalt keep the Progerty in good tepair and shall A0t commit waste of Peraut impaitment of Jeterwration of the Property
and shall comply with the peoviuons of any lease of this Motigage 1 on a leaschold. 1 this Mocigage is on 2 unit ina
condominium o¢ a planned uart Jerelopment, Bosrwvaer shatl gestorm ot of Bosrower's obligations undes the doclaration
Of LOvEnants cfeating of govermag the condoaunum of planacd uemt development. the by-laws and regulations of the
condupnnium o planned unit devetopawent. and constitient dovuments 1 2 condominium o¢ planaed unit Jerclopment
nder 1 cvevuted by Botrowers aad tevorded together with this Mortgage. the corvenants and agrecnxats of unh tnfer
shall be incoegorated inte and shali antead and supplement the vorcaants snd agreenwats of this Morigage a9 3f the rides
acte 3 part hereol.

9. Peotection of Lender's Security. I Borrovacr fals to peefoem the covenants and agreements contained in the
Mottgage. of if any ation of proveeding s commenved which materialty atfets Leader’s interest in the Propeety,
inclnding. but mot himited (o, enunent domain, insoheny. vode eaforcement, of atrangements of procendings maolung a
tankeupt of devedent. then §ender at | eader’s opion, upon nvtce Borevact, may nhake such appeatanes. dishurse such
sums and take sich ation as s nevewan o pretect Lender's interost. including. but rot hiuted 1o, dishursement of
reasonable attomes’s fees and enity upon the Propeins te make repans B Londer reguired mortgage tnsurane as 2
condiion of making the oan sevuted by this Mortgage. Bortoace shall pay the premiuns requnired o eninten such
insutance in effect until such time as the requitement for such mutance terminates in sovordanve with Borroags’s amd

W

hl

AT




