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Untrorst Covasants. HBorrower aed L onder convenant sod cgice s tothoas

7 1. Payment of Principal and laterest. Botrwer shalt promptly pay shen due the
inlebtedness evidenced by the Note, prepayiment and Lite charges as prosaded i the Nate
on any Future Advanves sevured by this Morigage

2. Funds for Tates snd fnsurance. Subject 10 applicable Laa of oo witten waser hy Pomdee, Boteaer shall pay
t0 Lender on the day monthly istaliments of prancapal and amteecst are pasable vider the Note, antd the Sote as prand i full,
a sum thercin “Funds™) equal 10 onctwelfth of the searly taves and avwssiments whech iy atton poenty over thas
Mostgage. and ground rents on the Propeaty. of any. plis one-tachith of yearly presiom installnments for hazaed insurane,
plius voe-twelfth of yearly premuim installments for mortgage msntance. o any. all as feasenchly estimated ineally sml from
time o e by Lender on the basis of swasamients and il and reasenable estimates thereof.

“The Funds shall be held 10 an institution the degasits of accants of which ate msurat or guatantead by 3 Foderal of
state agomy Gocuding Lender if ender i such aninsttasony . §ender shall apph the Funds 1o pay sad tanes, aswessments,
msurance premiums and ground rents 1 ender nay aot charge tor s holding and applying the Funds, analy ang sard account.
or seaifying and compihog satd assessiments and bilhs, unless Femder pays Botrower inteanst on the Funds and applicable law
peemits Feader 0 make such o charge Bocroaer and Fomder may agicd 10 wining .t the tune of exesution of this
Mortgage that interest on the Funds shall be paul 10 Borroaer, and unloss such agreement i made of applicable law
cequires such interest 10 be paid. 1 cader shall net he regquircd te pay Hareoner any Iterat oF Carmngs on the Fands. b ender
Jhat) give (o Borroacr, without charge. sn annuat accounting of the Funds shoamg credits and debits to the Futds and the
purpase for which cach debit to the Funds was made the Bunds are pledged as additional secunny for the sums sevured
by this Motigage

I vhe amount of the Funds hcld by §eader, together with the future menathly entailments of Funds payablc pane 0
the due dotes of 100€3. Janesstients, 1Ms0rance premmms and greund tents, shatl exviced the amount required to pay s3id taves,
assessments, snstrance gromiums sod grovesd enls o thes Tl dues sih e “hall b, at Borroaer's option. ether
prompily tepaid to Borivaes of ceedited o Botivagr on wenthly antellments of Furds 16 the smount of the Funds
held by Lender shall aot be sufficient (0 PaY 1310, a8 ienks, afanutanee promesms and ground reats as they falt due,
Borsawes shall pay to Lender any anvount aecenars o b e up the detacacs within 10 days from the date eotce is artad
by bender to Borroaer requesting payment therent

Upon payment in full of all sums secured by this Mocigage. 1endee shall prompsly refand 1o Bocrower any Funds
hetd by Leader. If vadee patagraph 15 hereot the Propeets o sofd oo the Propeets i otherwise acyrred by Lender, Lender
shalt apply. no fater thar immediately pre o tie ~ale of the Propety o ity aoqusition by Bender. any Funds held by
Lendes at the time of application as 3 credit 3ganst the sums secured by thac Motigage

3. Application of Paymeats. Unicw applcable aw prostdes othernine, afl paynients gescived by Lender under the
Nuote and parazeaphs B and 2 hereof shatl be applicd hy Feader finntin pazaent of anweunts pay able to Eender by Borrower

under paragraph 2 hereof. then to interest payable oo the Note, thun to the principat of the Nore, and then to interest and
pnocipal oe any Future Adsances.

3. Charges: Lieas. Borroaer shatl pay all taves, avenments and wether charges fimes anmd impwtiions attnibutable to
the Property which may attain & peocity over this Moctgage, and leaschold paymcnts o ground eenis if any. 1 the maaner
prosided under parageaph 2 hereof o if avt pad in seh atanner. by Borrwvacr nuakiig pasntent, when due. Jirextly to the
pavee theeo!f. Bosrower shall promptiy furnish to §endes atl notices of antounts due under this parageaph, and in the event
Borroaer shall make pasnient dicextis. Boreoaer shall prompely tuznish o Taader reveipts evidenceng such payments,
Borroaer shall promptly discharge any hea which has ponedy wuer this Morigige. proentked. that Boreeaer shafl aot be
required to discharge any such tice <o long as Borrower shali agree an snting o the pasmient of the obl:gation sevuted by
such Een i 3 mannes acoeptadle to beader, o ~hat! in g faith centest such e by, e

Jefemnd eaivioentent of stach lien in,
legal provecdings which operate (o present the eafercanent of the hen or foefedure of the Propesty we ans part thereot.

S. Hasaed fosurance. Bocromer shali hegp the mnprvecignts tos ouseag o fercalter crovtad on the Propuny insured
against foss by fire, hazards included sthie the toem “oaterdat conerage’”. and such otier hazards as b eoder mas require
and en such amonnts asd for such petinds s Bender e cogac, proadad, that eader shall pet requite that the amount of
sl coeceage ervceed that amount of Caveerage fegiiad 1o pay the some wuueed by this Mocngage

The insurance cazner peosiding (he insueanue ~kati b chosee by Borrwvace snbigut to appeonal by Leader pooeaded.
that such apgroeal shall aot e uneerenatly winheld Al prominw of msirawe polcies shaft be paid in the manner

peasided undes parageaph 2 heceof oe. af aot paid ea srich aranicr. by Bocrovaer making payment. when die. Jieetly to the
INSULIIRE CAMFLET.

Altinsuranee policies and cenea als thereot shali beoin torm

prenopal o and antviest et
Caind the priacipal ot andanterest

assptabic to teader and shall include a stamdand nworigage
clazste o favor of amd oo form acceptable o Dendor B ender shali base the right to hold the policics 20 tenew als thereof.

arnd Botpoaee shail peompily furaish to Lender afl rencaal notoes amt all revepes of paid pecatens o the ¢vent of loss,
Bocrower shali give prompt avtive (o 1he msieaney Sarnes aad bender Fendee iy make peonit ot lass i pot made promptly
by Brrrower.

Unless Lender and Borroaer cthesae ageen 1n witing. insusance peavedh shall be apehiad to gestosative of repair of
the Propesty Jamaged. provided such restosaines ot paie evoremin iy feauble and the waunity of this Mocgage »
rot therebs impaired  If such (¢xtocation OF FERAIT 18 £t ooty teauble e ¥ the secunty of this Mortgage would
be imparred. the nasrance pevends shalt B appind e (he sims sevtrad by this Muoctgage, with the ewes, if any. pad
1o Boteowee 01 the Property s abandonad by Bocseagr, oi 17 Bocromer farhs to respead to Lender within 30 days froom the
Jate avtive 1 martad by Lender to Borrawer that the nisuranve caroce otfers o setile o claim for insusanve benefits, Lender
s authoazed o collect and apgly the insusance poaveads at fendet’s optivn aiher to tesiocasion of repuic of the Property
o¢ to the sums sevured by this Moctgag:

Unless Lender and Bocroner vtheraiw agtee 10 sty any such apginaton of peoceeds o panaipal shall ace ¢vtend
o¢ pustpene the due Jate of the moathhy instaliments cefecred G 1n parageaphs [ and 2 hereof of change the aneunt of
such 1nstatiments  SF under paragraph {8 hereof the Property s auquited b .endes, all o the, Gtle and interest of Bocrower
in and 10 any imwrance policies and m and 0 the provead therenf roulting Troem Jamage to the Propesty prioe o the sale
V¢ aoqunitivn shall pass to Leader o the event of the sunn sevuted by this Muoctgage inmediately proe to such sale or
acquisition.

6 Presenation and Maintcaance of Property: Leaneholds: Condominivar: Planaed Unit Deselopments. Bosroaer
shalt keep the Progerty in govd sepair and shall noe COmmit waste of pesant impaisment of Jeterivcation of the Progerty
and shall comply with the provisons of any kease of this Morigage i+ va 3 feaschold. 1 thiv Mocigage is on 2 unit in 2
condominum of 3 planned unit Jesclopaicnt, Boctower ~halt perteem &l of Buteoaee's obligstions uader the Jexlarnauon
OFf cOVERANtS Creating of govetming the coadvaiaun of ploneed unit desclopment. the dy-laws and regulations of the
cordominium o planned unit development. and comrtituent dovuments It a voademiaium of planacd unit desclopaient
rdes 1o erevuted by Borrower and reveeded together with thi Moetgagy. the covenants aad ageecncnts of such ruder

shal) be invotpotated inte and shali amiend and suppiemnt the covenants and agreements of thes Mortgage as 1f the ender
were 2 part hereol.

7. Protection of fender's Security. Il Bortoaer fails to perform the coseaants and agtccinents coataned an thie
Mocgage, ot il any ation of peoveeding i comnenced which mstenatly atltects Lendes's nterent in the Property.
including. but ot hnuted te, eannent domarn. isedveny . code entoscement, of szeangements of proveediags imvelvung 2
bankeupt or devedent. then L ender at Lender’s opten, upen aviig Borroace, sy make such appearsaces, Jatune such
sums and take such ation as 13 aevesan o protect Lender's nterest. ircbialing, bt et hiouted o, Jishirwenient of
reasraable attomes’s fovs and entey upven the Property to make tepaits B0 0 ceder tegiized Botigdae Iuinee s 3
conditien of making the loan sevured by this Moggeae, Botreace shall pay the prennums segaral o manton such
insutance in etfect untl such Uume as the rogmremicat for vnh IMuranye HTHRAS 0 acvnidetce ath Baorteacrs and
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