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19.. 8 3and is incorporated into and shall be decmed 1o amend and supplement a Mortgage, Deed of Trust or Deed

to Secure Dubt (hercin “security instrument™) dated of cven date herewith, given by the undessigned (hercin
“Borcower™) 1o secure Borrower's Note to. . Sovth Corolina Federal Savings & Loan Associotion

---------------------------------------------------------

(heeein “Leader™) and covering the Property described in the security instrument and
located at. . Unit. .12, .liecry. .Oaks, Tayloxs,. Sonth Carqlina

tProgerny Address)

The Property comprises 3 unit in, together with an uadisided interest in the common clements of, a condominium
project known as. . .:lerry.0Qaks Condoniniuns
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-------------------------

. . . . " {Name ot Condemanuam Proxt)
................ (herein “Condominium Project™).

CoNpoMINIUM COVENANTS. In addition to the covenants and agreements made in the security instrument,
Bosrower and Lender further covenant and ageec as follows:

A. Assessmeats. Borcower shall promptly pay, when Jue, all asscssments imposed by the Owners Association
or other goveming body of the Condominium Project therein “"Owners Assoviation™) pursuant to the provisions of the
declaration, by-faws. code of regulations or othes constituent document of the Condominium Project.

B. Warard Insurance. So loag as the Owners Asuvistion maintains a2 “master” or “blanket” policy on the
Condominium Project which prosides insurance coverage sgsinst fiee, hazards included within the e “eatended
coverage.” and such other hazaeds as Lender may require. and in such amounts and for such periods as Lender may
require, then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of one-tweilth
of the premium instaliments for hazard insurance on the Propunty:

(i) Borrower's obligation under Uniform Coscmant $ to maintain hazard insurance coverage on the
Propenty is Jexmed satisfied: and

(ifid the provisions in Uniforn Covenant § regarding application of hazard insurance proceeds shall be
supeeseded by any provisions of the declaration. by-lans, code of regulitions or other constitueat document of the
Conduminium Project or of applicable faw to the cxtent nccessary to avoid a condlict between such provisions and
the provisions of Unifocm Covenant $. Fore any puriod of time during which such hazard insurance coverage is not
maintaioed. the immediately preveding seatence shall be deemd to have no force or eflect. Borrower shall give
Lenders peompt notive of any lapse in such hazard insurance coseragy.

In the event of 3 Jistributiva of hazard insurance procends in keu of restocation or repais following 3 luss to
the Property. whether to the unit o to common elements. any such proveeds payable to Bortower are hereby assigned
and shall be paid to Lendee for application oo the sums sevured by the secusity instrument, with the excess, il any.
paid to Borrower.

C. Lender’s Prior Coasent. Bogrower shall rut. cxcept after nutice to Leader and with Leader’s prios wnitten
consent. partition or subdivide the Propesty or conseat to.

(i) the abundoament o teemination of the Condeminium Project. except for abandonment o termination

provided By law in the case of substantial destruction by fire of other casualty oc in the case of a taking by condemnation
of eminent Jomain.,

i) any material ameadment to the declaration. by-laws oc code of regulations of the Oaners Association,
o¢ equivalent cuastituent document of the Condominium Projt. including. but not limited to. any ameadment which
would change the percentage intercsts of the unit owaers in the Condominium Project: of

(i) the effectuation of any dexision by the Owacrs Assaxistion to terminate peofessional management and
assume self-management of the Condominium Peopxs.

D. Remedies. I Borrower breaches Barrowes's coveni s and sgreements hereuader, including (he covesant
to pay when dwe condominium sssessuments, then lender may invoke any remedies provided wader the security
instrument, including. but sot limited (0, 1hose provided under Uniform Covesant 7.

Ix WisNess WHEREOF. Borrower has exevuted this Condominium Rider.
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