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UsituRst Lot sasts  Borroaer and Fomter covcoant it agte as felas

1. Paymreat of Principal and Infecest. Harnoaes shall promptly pay whwn e the Pl o s screst e the

imdebiedness ovidenved By the Note, prepayment amd Lote chatges o prosated i she Noteand the pheapal o and anterest
on any Future Advances wouted by this Moiage

2. Funds for Taves and basusance. Subject Lo apphoable bea or oo sodten waiver by §oader, Bornvacr shall pay
10 Lender on the day monthly instatiments of princagal sod steeest are pavable undzs the Nate untl the Sote s pand i tull,
2 sum theren “Funds™h equsl te onctackith of the sy faves amd asensments which may attan progity. over this
Mostgage. and ground rents on the Peopeety. of any. plus one-taclith of yearly premtum snstallineets for hazard wsutance.
plus unc-twetfth of yearly prennum instalimicits for morpage stirance b any., Mo geasonably estimated initally and from
time o me by Leader on the basis of assevnients amd hlls o feason sble evtimates thereod

‘The Funds shatt 5 hehd in an inshitution the depaontts e acconnts of which are snsored o guatantead by 3 Federal of
state ageney Ginvledbng Eeader of Leader is such anintitutien s 1 ender shall apply the Funds i pay sand Laves, aswesamenty.
wairance preminms and ground sents L ender nuay act chatge 1or o hoelding sod applyiog the Funds. analy 2ing s3id sccount,
of venifying and compibieg sand avsessments aid bl vntoss Feader pays Basrower mterent on the Funds and applicable law
permits Lender to make such o charge Borroaer and Fomder iasy agice an wating ot the tme of evecution of this
Mortgage that interest on the Funds shall be pand 10 Bosnovacr, and untoss such agrcoment s made o apphcable baw
tesinrey such anterost to e paid, Eender shall not he seaqusad B pay Bortoner any interest of carmings on the Fuads. Lendes
shall give o Bogroacr, without charge. an anneal sccewnbing of the Funds showang credits and debits to the Tunds and the
purpise (o1 which cach debit (o the Funds was imade The Sunds are pledped as additionat secunty for the sunms sevuted
hy this Morigage.

0 the amount of the Funds held by Tender. together with the future monthly imstallments of Funds payable prve to
the due dates of 1a8¢s, 2 ineits, mudanee proatnms and groand reots, shall ¢wcead the amouat required 1o pay satd laves,
amsessments, msurance premiums and groced fonts as thes Gkt dues such evoess shall be. at Borroaer's ophien, aither
promptly cwpaid 1o Borrawer or wredited to Borrvacr on moathty mstdlments of Funds 6 the amount of the Funds
held by Lender shall not Be soflicient 1o Pad 1ares, JOCWRICATL HNLEINT PremMaums o} ground feats 3s they (all Jue.
Bucrower shall pay to Lender any ameunt avecsary he stake ap the defivienss within 30 dass from the Jate avtice i maded
by Lender tov Borroacr requesting paymeat thereat

Upen payment i fut) of alt sums secured by thin Morigage. Feader shal! prompily cefund to Borrower any Funds
held by Bender. If under paragraph 15 heecof the Property s sold v the Properts s otherwise acgquired by Fender, Lemder
shati appiy. o lates than immediaiy prioe to e sale of the Propecty of ity acgurviion by Landee any Funds feld by
Lerder 3t the ume of application as a credit 22ainst the sums secuted by this Muorgage

3. Application of Paymeats. Untews applivable faw provude vtheraise. ol payments eevenned by ender under the
Note aad patagraphs t and 2 hereot shall be applod by Fonder first 10 pasmicat of amounts payadle (o Lender by Botroaer
under paragraph 2 hereof. then to interest payable on the Note, thea te the peincigal of the Note. and then to interest and
principat on any Future Advanies.

4. Charges; Lieas. Botroaer shall pay ol tanes. aswwnnts acd viher Sharges. fres and impoations atnbatakle to

the Property ahich may aitain a puority over this Morigaze, and leascholdd pasments or ground reats. if any. in the manner
provided uader paragraph 2 hereof or. 1f not pard in stk arannce. by Borrovaer making payment. when due, duectly to the
payee thercof  Borrower shall prompedy fuemsh to tendee all notices of antounts Jue under this pacageaph, and in the event
Borewaer shall make pasment direvtly. Borrwaer shall promptly hiennh te Leader roaeipts evudeacing such pasments.
Borroaer shalt promprly discharge any licn which bas preity wuer this Moetgage: prosuded, that Boreoace shall not be
required to discharge any such ben o long as Bocroage shatl agece 10 wntag o the pasawent of the whligativa secured by
sech hien i 3 nrraner acceptable to Leader. of sha't it govd tath contew aich ben By oc Jefend eatorcement of such lin an,
legad proveedings which operate to peeecnt the entercement o1 the Len we fotfeituze of the Progerty oc any patt thereof.

S. Hasaed Imurance. Borroaee shall heep Re improacinents coa caniing or herealter eeectad on the Property insured
against lons by fice, hazards secluded wothon the foem " eatendend doutagy . and stich other hazards as Fonder mas cegqueee
ad 10 such amoeats and tor such poeads as Feader mas require, prosdad. that tendee shall not eequize that the antount of
such vorerage evcend that ameunt «f coserage raganred to pay 1He sea sevuiered by thes Mortgage

The insurance catnes peosiding the nsucaece shatl e (howen by Boereace subject to approsal by Lender. peovided.
that uch approal shall act be uneedsecahis atheld A preanen o nsriice poficwes shall & paid 10 ke manner
peovided undes parageaph 2 hereof or. 1€ At pand i sk mases, by Borroaet making payment. aken due. duraitly to the
INSULaNCe Carner.

All insurarae polivies and tencaals therent shali Feon foma seaeptadle to Lender and shali inglade s standued moeegage
clause i favor of and i foem acceptable oo Lender. Dember shuti have the aight to hefd the policies and reaewals thercol.
and Borroaer shali promiptis furash to feader all rercast confides art att rocaprs of paid prenims Bo the ¢vent of ks

Boerower shatl ive prampt avtice o the snsurence carses and Leonder T erdee oy riake pravt of brs it net made peomgiiy
by Borrower

Unless ender and Borroaer othetnie agree 10 anting. vhozane provands shalt i apphed to retotatien o repaic of
the Progerty Jamaged. prosaiad such rotorataen of (€pair s eovivmially teavible and the wevueity of this Mocigage »
ot theeeby imparred 1 s h rototation OF Zepair 1 B covevemially teavible of tf the sevunty of this Moctgage would
be impassed. the wnsurance proveads shalt be appivad o (he semy saurad by this Moctgage. with the ewcess. if any. pad
o Boscower I the Properiy n abandorad by Horcoacr, o of Bocoaraet bnh o rapend to §ender within 30 days from the
Jdate aotice is maited by Lender to Borraaer that the twrarce vatties vilers (o scitle 3 chum for tnsurance benefits, §ender
s authocired 1o collext and apply the ursace proveed at Lender’s opten Gither e restoration of cepuir of the Propesty
oc to the sums wevured by this Mocigage

Unless Lender and Buctoacr others ne ageee n anting, ans such application of proveads to punaipal shall not evtend
ve pustpone the Jue Jate of the mvathiy wstaiiateats referred G to patagraphs § and 2 herent of change the amount of
such itstaliments 1 under paragraph 13 hereof the Propesty 1s acguiraed by t ender, ait nghe, utle and interest of Borrower
in and (0 any insusanse policies and 1 and to the proceads thereet rauliing trem damage to the Propety paor to the sate
o¢ acquinition shall pass o Beades to the ¢atent of the wunn secutad by this Muctgage immediately poos to sxh sale of
Acuisiten.

6. Presersation and Maintenaace of Property: | eawbolds: Condominivars Planacd Uait Developments. Borsoacr
shall keep the Peoperty in good repair and shall not commit agste of permiet impaement o Jeterintation of the Propenty
and shall comply with the provisions of any lease 1l this Motigage s+ on o lesschold 16 this Muoiigage 0 on 3 uadt ina
condomimum or 3 planned umit Sesclopment. Bocewact shall peitoem ot ot Borroaers obligations undes the dchasativn
0f covenants cecating or gaverming the coadeannium of planncd unit devclupment. the by taas and eegulations of the
condominium of planned unit derelopment. sad corstitucnt dnumen’s It 3 veademinium or planned unt Jevelopnicat
nder s evevuted by Bortowes and recorded together with this Mottgage. the vuosenants and sgreemnts of wch sides

shall be incoporated inte and shall amend and suppleacnt the conciants and agreements of thee Moctgage av of the 1des
were a part hercof.

7. Protection of Lender’s Security. I Buosraaer fals to porfocm the woveaants s agreements coataned in this
Mortgage. of if any action o6 proveeding commeaned ahich nuateenaliy atfects bend

e’y ntedet in the Propaerts.
including. but act limited to. caunent doman, inwheny. e enforcenienl, OF acfangeinents of peacendings velung a

bankrupt of Jecedent. then eader at 1 emlers optien, upon avtice o Boreoacr, may ke such appeatances, dovkune such
sums and ke suvh alon A% 15 AKCWAEY (o Protet Lender's interast. imluding, but ret Tunited o, dobursenent of
restonable attormey’s fees and eatry upen the Property to make tepars I Londes roginied MOGEage INMLANe 2 4
conditon of makiag the loan wxured by this Mortgage. Bogoace shall pay the preaunn segrered o mainten such
insuzane in effect untl such ume as the cequitement for sk inwnanee ermnates in aveerdance with Borroaer™ and

et SRR




