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CONDOMINIUM RIDER

Tus ConvoMnium RiDER is made this. . ... ... 16th ............ dayof. . August ............... .

19. 8.3, and is incorporated into and shall be decmed to amend and supplement a Mortgage, Deed of Trust or Deed

10 Secure Debt (herein “security instrument”™) dated of vven date herewith, given by the undersigned (herein
“Borrower™) to secure Borrower's Note to. . Sovth Caroline Federol Sovings & Loon Association

--------------------------------- P A R L I A N I O B
R R R R A AR RN N )

(herein “Lender™) and covering the Propenty described in the security instrument and
located at.Unit. .15, terry. .Qaks,..Taylors,. South. Carolina
(Percpety Address)

The Property comprises 3 unit in, together with an undivided interest in the common clements of, a condominium
project known as..llerry.Oaks .Condoniniuns

--------------------------

............................................

. . . . . {Name ¢f Cordomanium Prgect)
................ (herein “Condominium Project’™).

CoxpoMisitsm Covexants. In addition to the covenants and agreements made in the seeurity instrument,
Borsrower and Lenders further covenant and agree as folloas:

A. Assessments. Borroaes shall promptly pay. when due, alf assessments imposed by the Oaners Association
or other governing body of the Condominium Project therein “Owners Assoviation™) pursuant to the provisions of the
declaration. by-laws, code of regulations or other constituent dovument of the Condominium Project.

B. Hazard Iasurunce. So long as the Owners Asswiation uintsins 3 “mastee” or “blanket”™ policy on the
Condominium Project which provides insurance corverage against fire. hazards included within the term “extended
coverage,” and such other hazards as Lender may sequire, and in such amounts and for such periods as Lender may
requite, then:

() Lender waives the provisior in Unifoem Covenant 2 for the
of the premium instaliments for hazard insurance on the Propenty.

(ii) Borrower's obligation under Uniform Coscnant $ 1o maintain hazard insurance coverage on the
Propesty is deemed satisfied. and

(iii) the provisions in Uniform Covenant S reganding application of hazard insusance proveeds shall be
superscded by any provisions of the declaration, by-Taws, code of rexulations or other constituent Jocument of the
Condominium Project or of applicable law to the extent nevessary to avoid a contlict between such provisions and
the provisions of Uniform Covcnant $. For any peeiond of time during which such hazard insurance coverage is not
maintained. the immediately preveding sentence shall be Jeemed to have ao foree or etfect. Bogroaer shall give
Lender peompt rutice of any lapse in such hazaed insurance coserags.

I the cvent of a Jistribution of hazerd insurance peeceeds in lice of restoration o repair folloaing a loss to
the Property. whether to the unit of to common elemants. 3y sech proveds parable to Bocrower are hereby assigned

and shall be paid to Leader for applicativn to the sums seuced by the sevurity instrumeat. with the cavess, if any.
paid to Borroaer.

C. Lender’s Priov Consemt. Bocroacr <hali not, swept o
consent. partition or subdivide the Propesty or consent to.

(i) the abandoament of teemination of the Condoauaium Project, exept for sbandoament o¢ termination

provided by law in the case of substantial destauction by fire or othe s casualty oc in the case of 2 taking by condemnation
or ¢minent Jumain,

monthly payment to Leaders of one-twelfth

fiee aotive (o Leader and with Leader’s priog written

(1) any material amendment to the declacation. by laas or code of regulations of the Orers Assoxiation.
or equivalent constituent dovument of the Condominium Project. including. but not limited to. any amendment which
would change the percentage intereses of the unit ownces in the Coadominium Project. o

tiii) the cffectuation of any devision by the Oances Asswxiation to leminate professivaal manageawat and
assume self-management of the Coadominium Project.

D. Remedies. If Bormower breaches Borrower's covemants 3ad agreements hereander, includiag the covenant
to pay whes due coudominium assessments, then l.ender may invoke any remedies provided wader the security
imstroment, inclediag. but not limited to, those provided under LUniform Covesant 7.

Ix WiTS eSS WHEREOF. Borrower has exevuted this Condeminium Rider.
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