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UNIFORM COVENANDIS. Boreoacr and | ender covenant and agree as folloas

1. Payment of Princips) snd laterest. Horroaer shall promiptly pay when Jdue the prine wpat of sl anterest on the e
debtediiess evidenced by the Nute, prepayment and bate charges as provided i the Note, and the pnagl of and mnterest an any
Futuse Advances sevuted by this Morygage.

2. Funds for Tates snd Insucance, Subjest to apphcable faw of to A wiitten waiver by 1 coder, Basruact »hall pay 1o b endes
on the Jay monthly installiments of o1 incipal and interest are Iy able under the Note, until the Note is pand 1o full, a suimn theten
“Funds'') equal to one-twelfth of the yearly 1anes and anesiments which may attain privaity over this Mortgage, and ground rents
on the Property, if any, plas one-twelfth of yearly premium installments for hazard insurance, plus une-t-achith of yearly premivm

installnents for morigage wsurance, if any, all as teasonably extimated initially and from time to tune by Lender un the basis of
assessments and bills and reasonable estimates thereol.

The Funds shall be held in an institution the Jeposits ot accounts of which are insured or guatantead by a Federal or state

agency tincluding Lender if Lender is such an institution). Lender shall apply the Funds 10 pay 131d LANES, I33essments, insufance
premiums and ground fents. Lender may not chasge for so holding and applying the Funds, analyzing said aceount, o verilying
and compiling 33id assesaments and bills, un'ess Lender pays Bocrower interest on the Funds and apphaable law permits Lender to
make such a charge. Botrower and Lender may agree in writing at the time of exevution of this Mortgage that inteeest on the Funds
shall be paid 1o Borrower, and unless such agreement is made of applicable taw requires such interest 1o be paid, Lender shall not
be required to pay Borrower any interest of carnings on the Funds. Lender shall gine to Borrower, without charge. an annudl ac-
counting of the Funds thowing credits and Jebits 10 the Funds and the putpuse for which each debit 10 the Funds was made. The
Funds are pledged as additional security foe the sums sevured by this Morigage.

I the amount of the Funds held by Lendes, together with the future monthly instaliments of Funds payable prior w the Jue
dates of 13nes, ALsCIMCALS, INSUTINVE praciums and ground tents, shalt excead the amount requited 10 pay said 1S, 35363
ments, insurance premivms and ground rencs 3s they falt due, such evcess shall be, at Bogrower s option, aither promptly repaid 1o
Borrower of cradited (0 Botrower on monthiy instaliments of Funds. 1f the amount of the Funds keld by Lender shall not be suffi-
cient (O (AY 131€S, 34CIIMENts, INSULINE premiums and ground fents 3s they (all due. Borrower shall pay to Lender any amount

necessary (0 make up the deficiency within 30 days from the Jate aotice is mailed by Lender to Borrower requesting payment
thercof.

Upon payment in fuil of all sums secured by this Mortgage, Lender shall promptly refund to Botcower any Funds held by
Lender. 1f under pacagraph 18 heceof the Property is sold or the Property is otherwise acquired by Lender, Lender shall apply, o

Later than immediately prior to the sale of the Property of its avquisition by Lender, any Funds held by Lendes at the time of 2p-
plicativn as 2 credit 3ga:nst the sums sevured by this Moctgaze.

3. Applicstion of Payments. Unless applicable law provides otherwise, alt payments eevaned by Lendee undes the Note amd

paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts fayabdle 10 Lender by Boerower under pacageaph

2 heteof, then (0 intecest payable on the Note, then o the principal of the Note, and then Lo interest and peincipal on any Futuee
Advamnes.

4. Chargey: Licas. Bocroace shall ray all 1anes, assessments and other charges, fines and impusitions aunbutable 1o the
Propedty which may attaun a priocily ovee this Moctgage, and teasehold payments of ground reats, if any, in the manaer peorided
undes parayraph 2 hereof oc, if not paid in such manner, by Boceoer making payment, when Jue, directly (0 the payee thervof.
Botrowee shall peompely furnish to Lender all aotices of amounts Jue under this paragraph, and in the event Buorroaer shall make
pasment direvtly, Botrower shall peomgpely furnish 1o Lender receipts ovidencing such payments. Boccower shall peompily dis-
charge any lien which has peiocity over this Mortgage: peosided. that Bocrower shalt not Be required to discharge any such liea so
tong as Bocrower shall agree in writing to the payment of the obligation secured

by such lien in 2 manner acceptable to Leader, or
shall in goud faith contest such hien by, oc Jefend enfuoccement of such kicain, leg

al proceadings which vperate to prevent the ¢en-
forzement of the lien o focleiture of the Property dc any part theeeul.

$. Hazard lnsurance. Bocrowaer shall heep the improvements nos evisting of hereafter erexted on the Property insured
against loss by fire, hazards included within the tesm entended coverage.’” and suc

h other hazards as Lender may tequire and in
such amounts and for such periods as Lender may roquire; peovided, that Lender shelk aot sequite that the amount of such
coverage exceed that amouat of coserage fequited to pay the sums sesucad by this Moctgsge.

The insutance carriee providing the insueance shall bechowen by Buocroact sUbNL (0 IPPCO
appeoral shall not be unreasonably withheld. Alt peemiums on irsucance policies shall B¢ paid in the manner peovided under
paragraph 2 hereof oc. if aat paidin such maanee, by Buceoaec auahing payment, ahen due. dirextly to the insurance carsier.

All insucanve policics and cenewals thereol shalibein foem aveeptable to Leader 3ad shah include 3 standard mocigage clause

in favoe of and in form accepcable to Leader. Lender shall have the right to hold the potivies and renewals theseof, ard Bosrower
shatl promptly fuenish to Lender all reneaal notives and all ceveipts of paid peemiums. In the event of loss, Bocrower shall give
peompt nutice to the insurance careier and Lender. Lender may make peoof of loss if not made prompxly by Boceower.

Unless Lendes 2 Borrower otherwise agree in weiting. inwuesnce peoveads shall be applied to restocation or repaic of the
Property Jamaged, peovided such restocation of repait is evonomicatly feasible and the sevurity of this Moctgage is not thercdy im-
paited. If such Fe3toration oF Cepuir is mX ecvaomcally feasidle o if the secunity of this Moctgage would be impaited, the in-
suzance proceeds shall be apphed (o the sums sevured by this Moctgage. sith the ewess, if any. paid 10 Bocrower. If the Propecty is
abandoaed by Botroacr, oe if Bocroar fails to respond to Lender within 30 Jays from the date notive is mailed by Lender to Boe-
rower (hat the insurame caseier offers to iwettle 3 Jlaum foe irsacanve benefits. Lennder is authucized to collext and apply the in-
surance proveeds 3t Lender’s Opeion ¢ither (o eoeation of (epate of the Progetty of to the sums secured by this Mostgage.

Unless Lender and Bocroaer otherwise agree in wiing. any such apptration of peoveads (o prinvipal shall not evtend o¢

pustpuac the due date of the mocthly instaliments referred to in pacagraphs § and 2 hereof o change the amount of such in-

stallments. I under paragraph 18 heveof the Progenty is acguired by Lender, all right, title 3ad interent of Bocronet in and to any
insuracwe policies and in 2nd 1o the peoceeds thereof rowlting from damayge to the Progenty peioe o the e o avquisition shall

pass to Lender 1o the entent of the sums sexured by this Moctgage immadtately powc to such sale o acquisition.

6. Presenation and Muistenance of Properiy: Leawcholdy: Coadominiums: Plaaned Usit Developments. Bocrower shall
ke.cp the Property in goud repaic and shalt axt COMMIL waste Of PEIMIt IMPJisment Oof deterioeation of the Property and shall com-
ply with the prosisions of 2ny lease if this Motigage is oa a leasehold. i this Mocigage is on a umit in acoadominium oc aplannad

unit devdlopment, Bocrower shall perform all of Botrower's obligations undes the declaration of <ovenants creating O governing

the condominium of planned unit developaient, the by -laws and regulations of the condominium o¢ planned vait desclopment,
and coastituent dosumenis. If 3 coadoainium os planned unit development rudes is cvevuted by Bocroaer and revocded together
with this Moctgage. the corenants 3ol agreaments of such crder shali be invorpocated into 2nd shall amend and supplement the
covenants and agreements of this Mogigage as if the rider weee 2 pact hereof.

7. Protection of Leader's Security. I Bortoaer fails 1o perform the cosenants and sgreements contained in this Morggage,
o if any action ¢ peoveeding is commenced which matesially affects Lender’s interest in the Property, inctuding. but not limited
te. eminent domain. insolsency, code enforsement, Of atrangements o peoveedings imvolving abankeupt of Jevedent, then Lendes
at Lentdes s option, upon aotive 1o Butrowee, may make such appearanues, disburse such sums and take such axtivn as is sy
to protect Lender's interest, including. but oot limited to, disbussement of reasonable atiwe nes”s (oey ard entey upon the Propesty
to make repairs. M Lender raquined morigdge 1sUrance as 3 conduion of making the han sevured by this Mocigage. Botsowes
shall pay the prenuums cequirted W mainiain such insuraae in cffest until such nume as the requirement for suh nsurInde ter-
minates in dccocdance with Borrower's and Lender™s wiiiten agseement of apphcabie fan. Borrower shall pay the amount of all
MOrigage INSULANE Premiums in the Mannes peos ided undee parageaph 2 hereof.

Any amounts disbursed by Lender pursuant (o this paragraph 7, with intecest theseon. shall bevome addittonal indebtadness
of Bortoner sevured by this Mortgage. Urless Bocrower and Lender agree to othes teems of pavment, such amounts shall be
pasable upon notive from L endee 1o Botroacs taquesting payawent theseof, and shall beae ot

test from the Jate of Jisbutsement &t
the tate paratle from une to ime of ubhIIRJING principal under the Note unlens parvment of inteecst at such rate avuld be con

trary to applicable tan, in wich event such amounts shatll Beas nserest at the highest rate pesmiible under applicable Taa.
Nuothing o staned in this paragraph 7 shatl reguire L cader to iUt an) expense ot take any ation besrunder.
8. laspection. | cader may make or vausete e made ceasonable entties upon and nspenions

1 erider ~hall give Buorrovads Boticg prae 1o I0y agch s tion spoe
the Propesty.

t by Lender: provided. that such

of the Propetty, peosudad that
faing tcasonable cause therelos related (o L epder v interentin
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