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TO HAVE AND TO HOLD ail and s:ngufar the Propgerty untd Karlgagee and the s.Carssnes and assnsg
ol Mortgagee forever

MORTGAGOR covenants that Mortgagor s taatully seized of the Property in fee simple absolute. that 1
Morigagor has good nght and 15 lawfully authonzed to sell. convey Of encumber the sarme. and that the
Property 18 Hee and clear of all encumbrances encept as expressly provided herein Mortgagor tusther
covenants 10 warrant and forever defend all and singutar the Property unto Mortqagee and the successors of

[ =) /
assigns of Mortgagea from and aganst Mortgagor ang ali persons whomsoever 1aalully claming the same of
any pant Whereol

PROVIDED ALWAYS. nevertheless. and it i1s the true intent and meaning of Mortgagor and Morigagee,
that it Mortgagor pays or causes to be paid to Mortgagee the debt secured hereby. the estate hereby granted shall
cease. determine and be utterly null and void: otherwise said estate shall remain in full force and etfect

‘.

IT 1S AGREED that Mortgagor shall be entitied to hotd and enjoy the Property untit a Delault as heren defned ‘ “
has occurted. v
MORTGAGOR further covenants and agrees with Mortgagee as lollows e

1. Assignment of Rents snd Profits. As further security for all sums secured by this Mortgage. Mortgagor ! '

assigns to Mortgagee all rents and profits arising from the Property. provided, however. that 3o long as no Oetauit as , -t .

hereinafter defined has occurred, Mortgagor shall be entitled to cottect and retain all such rents and profits as the sole |

property of Mortgagor without accounting to Mortgagee theretor . O ,
2. Malntenance. Mortgagor will maintain the Property 1n good condition and repair and will nedher permit L s

nor allow waste thereol Mortgagor will promplly repair or restore any portion of the Property which is damaged of S

desiroyed by any cause whatsoever and will prompily pay when due il Costs and expenses ot Such repaw or restorahion.
Mortgagor will not remove or demolish any improvement or fixture which is now of herealter pant of the Property
and will cut no timber on the Froperty without the express wrilten consent of Morigagee Mortgagee shall be entitied
to specitic performance of the provisions of this paragraph

3. lnsurance. Mortgagor will keep all improvements and hatures which are now or hereafter pant of the
Property insured by such company or companies as Mortgagee may reasonably approve for the full insurable value
thereof against all risks inciuding. if coverage is available. flood and earthquake Such insurance will be payable to
Mortgagee as the interest of Mortgagee may appear pursuant to the New York standard form of morngagee clause of
such other farm of mortgagee clause as may be required by the Maortgagee and will not be cancelable by either the
insurer or the insured witkout at least ten (10) days paar aritten natce to Motgagee Morigagor hereby ass:gns to
Mortgagee the right to coltect and receive any indemnity payment otherwise owed (o Mortgagor upon any policy of
insurance insuring any poction of the Property. régardiess of whether Mortgagee is named in such policy as a person S e
entitfed to coltect upon the same. Any indemnity payment received by Mortgagee lrom any such policy of insurance Tkt
may. at the opt:on of Mortgagee. (i) be appied by Mortgagee to payment of any sum secured by this Aortgage in such
order as Mortgagee may determine 0f (1) be apphed in 3 manner determined by Mortgagee to the replacement, repais
ot restoration of the porton of the Property damaged or destroyed of (ni) be released to Mortgagor upon such
conditions as Mortgagee may detecmne o¢ (v} be used for any combination of the foregoing purposes. No portion of
any indemnity payment which is applied 1o replacement. repair Or restoration of any portion of the Property or which is
reteased to Mortgagor shall be deemed a payment against any sums secured by this Mortgage. Mortgagos will keep the
Property continuously insured as herein required and witt deliver to Martgagee the original of each policy ol insurance
required hereby Mortgagor will pay each premium coming due on any such policy of insurance and will deliver to
Mortgagee proot of such payment at least ten (10) days prior to the date such premium would become guerdue of
dehinquent Ugon the expuration or termunation of any such policy of insurance. Moctgagor witt furnish to Marctgagee at
least ten (10) days prior t0 such expiration of termination the ariginat of a renewal of replacement policy of insurance
meeting the requirements hereof 1f Mortgagor 1ails 1o insure the Progerty as herein required. Mortgagee may 30 insure
the Property in the name of Mortgager or in tRe nare of Martgagee or both. and the premiums for any such insurance
abtained by Martgagee shalt be the odi:gation of Martgagor. Upon toreciosure of this Maetgage, all aght. title and
interest of Mortgaqgoc in and to any poiicy of insurance upon the Progcerty which is in the custady of Mortgagee,
including the nght to urearned premuums. shall vest in the gurchaser of the Peogecty at foreciosure. and Mortgagor
hereby 3ppants Martgagee as the attorrey 10 fact of Martgigor to assign ali nght. hlie and interest of Mortgagore in

anad to any such paicy of insurance 1o such purchaser This appnriment «$ coupled with an interest and sha!l be
wreuOcable

4. Taxes snd Assessments. Mortgagor witi Cay alt tases. assessments and other charges which constitute or
are secured by a Lea upan the Progerty which 1S superior to the hen of this Martgage and wiil delwer to Mortgagee
prool of payment of the same nat fess than ten (10! days pnos 12 the date the same becomes delinquent. provided. B S
howeer, that Mortgagar shatl be enttied by appropnate procead ngs 1o contest the amount or vahidity of such tax.
assessment or charge so 10ng as trhe collect.cn of the same by foreciosure of the lien upon the Progerty «$ stayed
dunng the pendency of sucih proceed:ngs ang Mortgagor Cepas:fs with the authonty 1o which such tax. assessment or
charge is payable or with Mortgagee appropnale secunty tor payment of the sare. tagether with any appl:cable
interest and penaites. shayld the same be ditermined due and swing

S. Expenditures by Morigagee. If Mortgager fails to make payment for restoration oc repair of the Property.
for nsurance premiums oc For Lanes. assessments or other charges as requited in tus Moctgage. Mortgagee may. but
shait not be obligated to. pay for the same. and any such pasment by Mortgagee wil be secured by this Mortgage and
have the same rank and pnonty as the pnncipat dedt secured Rereby and bear interest from the date of payment 3t the
rate payable from time to ture o cuistanding prrcipal under the dote Payrerts made lor taxes by Mortgagee shall
be a f:rst hen on the Property to the estent of the tases 39 pand with interest from the date of payment, regardiess of
the rank and priority of this Mortgage Aortgagor shall pay to Martgagee wn cash on demand an amount equal to any
payment made by Martgagee pursuant to this paragraph plus intecest theseon as herein pronded

8. Condemnstion. Mongagee shallteentitied tobe mace aparty 1o and o participaten any proceeding whether
tormal of 1nformal. or condemnation O¢ ACQUISILON pursuant 1o power of emunent domain of any portion of the Property.
Moctgagor hereby assigns to Mcrtgagee the right to collect and recevie any payment or anard to which Mortgagor would
othermise be entit’ed by reason of COnCemrahon Of 3CQUISION pursLant 10 power of emunent domain of any
portion of the Progerty. Any such payment or award recersed by Morigagee may. at the option: ot Mortgagee. (1) be
appled by Mortgagee 1o payment of any sums secured by this Mortgage n such order as Mortgagee may determine o¢
(1) be apphied in a manner determined by Mortgagee to the replacement of the poction of the Property taken andg to the
repair or restoration of the remaining portion of the Propesty or (in) be released to Mortgagor upon such Conditrans as
Mortgagee may cetermine o¢ {iv) de used for any combination of the foregaing purposes No portion of an indemmity
payment which 15 apgled to replacement. repair or restaration of any partion of the Progperty or which 1s released to
Mortgagor shalt be deemed 3 payment against any sums secured by thas Moctgage

7. Transter. At the option of the Mortgagee. tre indedledress secured by this Mostgage shal! tecome due
and payable if. without the aniten consent of the Mortgagee. the Mortgagor shall convey aaay the martgaged
premises. O¢ an interest therern. of if the title shali become vested in any Gtres person in any manner whatscever other
than by ceath of the Mortgagor Itis undarstood and agreed that in consideration tor the consent of the Morigagee to
any transfer of hitle to the martgaged premises, tha Mortgagee alits option may Charge an assumption fee not l
exceeding $25000 or 1% of the unpaid ba'ance of the loan. credil report charges paid to a non-related third
party. and such other charges as are authonzed by law
8. Default. The occurrence of any of the tolioa:~Q ewents sha'l te deermad a Detault under thes Maortgage
(a) ta'tuee of Worigagor to pay any instaliment ot princigal orinterestupon the MNate or Notesherohy sexured aren
due.
() fa'ure ol Mortgagor 1o pay any other sum sacured by this Mortgagze ahen due
1€} falure of Martgagor to observe of performany Couerant oragraement s01 faethinth S MGl 32 0n 1 any ioan
agreement entered into betaeen the Mortgagor and Mastga3oe Ath rospect 1o the smiledinlrass
Fereby satuted




