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Borrowet and Lender corenant and agree as tollows:

1. Paymeat of Principal and loterest. Borcower shall promptly pay when due the prinaipal of and intesest on ke -
Jdebtedness evidenved by the Note, prepayment and fate charges as pros ided in the Nute, and the principat of and interest on any
Future Adsances secured by this Motigage.

1. Charges; Licas. Borrower shall pay all 1ares, disesaments, and other charges. fines, and impositions annbutable 10 the
Property which may anain a priosity over this Morigage, by Borrower making payment, when due, direcily to the payee theseof.
Borrower shall prompily furnish to Lender all notices of amwunts Jue under thas pasagraph, and Botrower shatl promptly furnish
10 Lender receipts evidencing such payments. Borrowes shall promptly Jdischarge any lien which has peiofity over this Monigage;

provided, that Borrower shall not be eequired 1o discharge any such lien 30 long as Botrower shall agree in wiiting 1o the payment

of the obligation secured by such lien in a manner acceptable 1o Lender, of shall in good faith contest suvh licn by, or Jdefend ¢en-

forcement of such tien in, Iegal proveedings which opsrate (0 prevent the enforcement of the lien or forleiture of the Property of
any past thereof.

3. Haserd lnsursnce. Borrower shalt keep the improvements now erxisting or hereafter erevied on the Propenty insured
against loss by fire, hazards included within the term sentended coverage.'” and such other hazards as Leader may require and in
such amounts and for such periods as Lender may require; peovided, that L.ender shall not require that the amount of such
coverage exceed that amount of coverage required (0 pay the sums securad by this Mocigage.

The insurance careics providing the insurance shall be chosen by Borrower subjext to approval by Lender; provided, that such
approrat shall not be unreasonably withheld. ANl premiums on insurance policies shalt be paid by Botrower making payment,
when due, directly to the insurance carries.

Allinsutance policies and renewals thereof shall be in form acceptable 1o Lender and shall include a standard morigage clause
in fasoe of and in foem aceptadle 10 Lender. Leader shall have the sight o hold the potivies and renewals thereol, and Boerower
shall promptly furnish to Lender all cenewal notives and all ceceipts of paid peemiums. In the event of toss, Borrower shall give
prompt nutice (0 the insurance carrier and Lender. t.ender may make provf of loss if nut made promptly by Bosrower.

Unless Lender and Borrower otherwise ageee in writing, insurance proveads shall be applied 10 restoration of repair of the
Property damaged, provided such restoration of repair is economically feasible and the sevurity of this Mortgage is not thereby
impaired. 1f such restoration ot repair is not economically feasible oc if the security of this Morigage would be impaired, the in-
surance proceeds shall be applicd (o the sums secured by this Moctgage, with the exsess, if any, paid 1o Bocrower. 1€ the Progerty is
abandoned by Borrower, of if Borrower fails to sespond 1o L.endes within 30 Jays from the date notive is maited by Lender to Bor-
rowner that the insusame carier offers to settle a claim foe insutanxe tenefits, Lender is authorized to collect and apply the in-
surance proveeds at Lender's option cither 10 restoration of repait of the Property of to the sums secured by this Morigage.

Untess Lender and Bocrower otherwise agece in writing, any such applivation of proveads (0 principal shall not extend or
postpone the due Jate of the principal oc the monthly installments of interest cefecred (o in pacagraph | hereof. If under parageaph
1S hereof the Property is acquired by Lender, all right. tule, aad interest of Bucroaer in and to any insuzanve policies and in and to
the proveads thereof reulting from damage 10 the Propesty peioe to the sale oe acquisition shatl gass to Lender to the extent of the
sums secured by this Mortgage immediately peios to such sale of acquisitivn.

4. Presevvation sad Mainteasnce of Property. Buoctower shall keep the Property in goud repair and shall not commit waste
Of permit impaisment or deterioration of the Property.

S. Protection of Lendes™s Secusity. 1f Borrower fails to perform (ke covenants and agreements contained in this Moctgage.
o¢ if any action o¢ proveading is commenced which materially affects Leader’s interest in the Propesty, including. but aot imited
to. eminent domain, insoiveny, code enfocsement, ¢ arrangements or provent:ngs involving & 2ankrupe or Sevedent, ther: Lender
31 Lender’s optior. upon axtice to Botrowes, may make such appearances, dusburse sush sums and take sl Jction 3 i nevessary
to protext Lender’s interest, including. but not imited to. Jdisbursement of reasoaable attocney s fees and entry upon the Property
to make tepaiss. $f Lender requited moctgage insurande as 3 condition of making the loan secured by this Moctgage. Bocrower
shall pay the premiums eequired to maintain such insurance in effect until such time as the requicement for such insurane tee-
minates in accordance with Bocrower™s and Lender™s weitten agreement o¢ applicable fxa. Bocroaer shall pay the amaount of alt
mostgage insurance peemiums in the manner coquired by Lender.

Any amouats dusbursed by Lender pusiuant to this pasagiagh $. with interest thereon, shatl bevome additional indettainess
of Borrower secured by this Mortgage. Unatess Bocrower and Lender agree to other termns of parment, sech amounts shall be
payable upon notice from Lender (O Borrower cequesting payment thereof. and shall bear interest from the date of disbursement 3¢
the rate payable from time to time va vutstanding peinvipat under the Nute anless payment of interest at such rate would be con-
trary 1o applicable law, in which event such amouats shall Bear interest at the highest rate permisndle under applicadle law.
Nothing containad in this paragraph § shall cegquire Render (o 1auur An) CYPCRICOC tahe any action heseundes.

6. laspection. Lender may make of vauseto be made reasonabie entrics upon and inspextioas of the Property. peosded that
Lender shalt give Borrower notne peior to any such inspectioe speilying seasonable cause therefoe celated to Lendee™s incerest in
the Property.

7. Coademmation. The peovends of any anacd or chaim foc Jamages. Jiret o¢ consequential, in coanection with any coa-
demanation or othes taking of the Property. o¢ patt thereof, o¢ for conserame in lieu of cvademnation, are hereby assigned and
shall be paid 1o Leonder.

In the event of a teal taking of the Property, the peovends shall be applied to the sums sevurad by this Mortgage. with the ex-
cess, if any. paid to Bostoner. In the avent of 3 pactial taking of the Propetty. unless Borroaer and Lender otherwise agree in
writing. there shall be applied to the sums secured by this Mocigage such peopuction of the peovends as is aqual to that propurtion
which the amount of the sums tecuced by this Moctgage immediately peive to the date of raking bears to the (air machet vatue of
the Propenty immediately peioe to the date of taking. with ihe talance of the proceads paid to Borroaer.

1f the Progerty is abandvaad by Botroscs, oc if. aftes notice by Lender to Bocroaer that the coademaos offers tomake an
award or settle 3 claim for damages. Borrower fails (o tespond to Lender within J0 days after the Jdate such aotive is mailed,

Lender is authocized to collect and apply the peoveads. at Lemder™s optivn, either (o testocation oe cepair of the Propers of (o the
sums sevurad by this Mocigage.

Unless Lender and Bocrower oihictwise ageee in writing,

any such application of peovends 1o privipal shall nx extend oc
poerpon the due date of the peinnipat oc the monthly instaliments of interest referrad (0 in poragraph | hereof o change the
amount of such installments.

8. Bocrowes Not Released. Eutension of the time for payment or modification of amustization of the sums secured by this
Mortgage granted by Lendes (0 any sunxessor ininterest of Boteower shall ot operate to release, in any manner. the tiability of the
osiginal Botrower and Borrower™s successors in interest. Leader shall not be required 1o commence proceadings against such sux-
cessor of refuse 10 extend time for payment ve otherwise modily amurtization of the sums secured by this Moctgage by season of
any demand made by the weiginat Bosrowers and Borroner™s sucvessae s in interest.

9. Forbesrance by Leades Not » Waiver. Any furbearance by Lender in exervising any sight O emendy
wise afforded by applicable law shall not be a waiver of or preciude the exeecise of any sueh right or remeds.
insurance oc the payment of taves o¢ othes lieas or charges by Lender
matucity of the indebtadness secured by this Mortgage.

10. Remedies Cumulative. Al cemadics provided in this Moctgage ace distinct and cumulatise to any other nght of remady
under this Moctgage o alforded by law of cquity. and may be eveeised convurrently, independently. of succesivedy.

11.  Successors sad Assigas Bousd: Joiat and Seversl Liability: Coptions. The con enants and agteements herein contained

shall bind, and the sights hereunder shall inure (o, the TEERLTIve sCOWNS and assgns of Lerder and Bottoacr, subjext to the
peovistons of pacageaph 14 heeeof. All concenants and agreements of Borcoacr shall be jont and sesgeal bt capticas and

headings of the paragsaphs of this Muortgage are for consenicme vals and are ax 10 be used o niespret o Jeline the provbions
heteo!.
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