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UNIFORM COVENANIS. Borrowet and Leader covenant and agree 2 folluas:

. Payment of Principsl sad Tntecest. Botrower shall promptly pay when duc the prsaapal of and ntetest on the -
Jebtedness evidenced by the Note, prepayment and late charges 3s provided in the Note, and the prancipal of and intecest on any
Future Adsances secured by this Moetgage.

2. Funds for Tates sad lasurance. Subject to applicable faw o 10 3 WElIten wWaives by 1 ender, Borrower shall pay w L endes

on the Jay monthly instaliments of principat and interest are payable under the Note, until the Nute is paid in full, 3 sum thercin
*Funds'') equal to one-twelfth of the yearly taves and assessmients which may attain priosity over this Morigage, and ground tos
on the Property, if any, plus one-twelfth of ycarly premium ins1aliments for hazard insurance, plus one-twelfth of yearly premium
instatiments for mogigage insurance, if any, all as reasonably estimated initially and from wme to time by Lender on the basis of
assessments and bills and reasonable estimates thereof.

The Funds shall be held in an institution the deposits OF avwounts of which are insured or guarantead by a Federal or state
agency (including Lender if Lender is such an institution). Lendec shall apply the Funds 10 pay said tanes, ass¢ssMENts, INSUrame
premiums and ground rents. Lender may not charge for so holding and applying the Funds, analysing said account, of verifying
and compiling 1aid assessments and bills, un'ess Lender pays Botroner interes

1 on the Funds and applicable law pennits Lender to
make such 2 charge. Borrower and Leader may agree in writing at the time of execution of this Mostgage that interest on the Funds

shall be paid 10 Borrower, and untess such agreement is made or applicable law gequires such interest to be paid, Lender shall not

be requited 10 pay Botrower any interest of earnings on the Funds. Lender shall give 10 Borcower, without charge, an annual ac-

counting of the Funds showing credits and Jebits 1o the Funds and the puspose for which each Jdebit 10 the Funds was made. The
Funds are pledged as additional sexurity for the sums sevured by this Morigage.
§( the amount of the Funds held by Lender, together with the future monihly instalinents of Funds payable prior to the due

dates of 1an¢s, AssEIIMENTS, INSUANCE Pramiums and ground rents, shall exceed the amount requited to pay said taves, assess-
ments, insugance premiums and ground fents as they fall due. such excess shall be, at Botrowet s option, cither promptly repaid to
Borconer of cradited to Borroner on moathly instaliments of Fusnds. If the amount of the Funds held by Lendes shall not be suffi-
CIENT (O PA) LARES, ASCIIMENLS, INWUIINCE premiums and ground rents 33 they fall due, Bortower shall pay to Lender any amount
nevessary (0 make up the Jeficieny within 30 days from the Jate aotice is mailed by Lender to Borrower requesting payment
therevf.
Upon payment in full of all sums sevured by this Morigage, Lender shall promptly reiund (o Botrower any Funds held by
Lender. If under paragraph 18 hereof the Property is sold of the Propesty is otherwise acquired by Lender, Lender shall apply, a0
ter than immediately peioc to the sale of the Property of its acquisition by Lender, any Funds keld by Lender at the time of ap-
plication as a ceedit against the sums sevured by this Morigage.

3. Application of Paymeats. Unless applicable law provides otherwise, all payments reveived by Lender under the Note and
paragraphs § and 2 hereof shall be applicd by Lender first in payment of amounts payable to Lender by Borrower under paragraph
2 hereof. then 1o intetest payable on the Nute, then to the principual of the Note, and then (o intevest and principal on any Future
Advances.

4. Charges: Liens. Bocrower shall pay all tanes, assessments and other chasges, fines and impuositioas atteibutable to the
Property which may attzin a priority ovet this Moctgage, and teaschold payments of ground rents, if any, in the manner peovided
under paragraph 2 hereof or, if not paid in such maaner, by Bocroaes making payment, when due, Jicectly to the payee thereof.
Bocrower shall prompely fusnish to Lendes all notices of amounts due under this paragraph, andin the event Bocrower shall make
payment directly, Borrower shalt peomptly fuenish to Lendes feceipts evidenwing such payments. Botrower shall pcompily dis-
charge any liea which has priotity over this Mocigage: peovided, that Bocrower shall not B¢ required to discharge any such lien so
long as Bocrower shall ageee in writing to the payment of the obligation secured by such lien in 3 manner axveptable to Lender, or
shall in good faith contest such lien by, o¢ Jefend enfoccement of such tien in, legal provendings which operate to peevent the en-
foecement of the hien o forleiture of the Property of any parnt thereof.

$. Haraed Sasursace. Boceower shall keep the improvements now enisting ot hereafter erected on the Peoperty insured
against loss by fice, harards included within the term *“entended coverage.”” and such other hazards as Lender may require and in
such amounts and foe such periods as Lender may require: provided, that Lender shall not requise that the amount of such
coverage erceand that amount of coverage tequired to pay the sums sexured by this Moctgage.

The insurance Garrier peoviding the insurance shall be chosen by Borroser subject to appeoval by Lender: peovided, that such
appeoral shall aoe be unreasonably withheld. All pcemiums on insuranve policies shall be paid in the manner peovided under
paragraph 2 hereof oc, if act paidin such manner, by Boccoser making payment, when Jue, direcily (o the insurance cazeier.

Al insurance policies and renewals thereof shaltbein form acceptadie to Lender and shaltinciude s standard mostgage clause
in favor of and in foem accepeable o Lendes. Lender shalt have the gight 1o hold the polivies and reaewals thereof, and Borrower
shall promptly furnish to Lender all renewal notives and all teveipes of paid peemiums. [n the event of luss, Boscower shall give
peompt ratice to the insuranve carvies 2nd Leader. Lender may make peoof of loss if not made prompily by Bocrower.

Unless Leader and Bocromer otherwise ageee in ariting, mucdige peoveeds shali e applicd to rextoration of repabie of the
Propesty damaged, peonided such testocation oc cepuir &s ecoaomicaily (easible and the secusity of this Moctgage is not theredy im-
puited. T such restocation o repais is mot ecoaomicaily feastble oc if the security of this Morigage would be impaired, the in-
surance proveads shall be appliad to the sums secured by this Moctgage. with the ewcess, if any. paid to Bocrower. If the Propenty is
abunduaed by Bottoacs, oc if Bosrower fails to cavpoad to Lendes within JOJdays from the date aotice is mailed by Lender to Bos-
cower that (he insurance cassies offers 1o setile a chim foc insusanve beaefits, Lender is authocized (o collest and apply e io-
surane peovends at Lender™s optiva ather 1o restoeation o¢ cepuit of the Propesty of to the sums secured by this Mostgage.

Ualess Lendes and Bocroaer oberwise agice in wiiling. any such apgination of peoveeds to geinsipal shall not eviend of
postpooe 1he due date of the montbly insatiments ceferred 1o in paragraphs | and 2 bereof of change ihe amount of swh in-
stallments. I under paragraph §8 hereol the Progerty is aquited by Lender, all right, title and interest of Bocrower in and 1o any

insuranve policies and in and o the proveeds thereof resulting from damage 1o the Progesty peioe (0 the sale or acquisition shall

pass to Lender to the extent of the sums sevured by this Mortgage immediately peioe to such sile o¢ quisition.
6. Presevration sad Maiateassce of Property: Lesseholds: Coadominivms; Planaed Usit Developments. Borsowes shall
keep the Progperty in goud repair 20d shall ot commit waste o Permit iImpatrment of deteriveation of ¢

he Property and shall com-
ply with the peovisions of any lease it shis Moctgage is on 2 leaschold. 1 this Mosigage is 00 2 unit in 3 coadominium oc 2 planned

unit deselopment, Borrower shall pesfoem ail of Bocroaes's obligations under the declaraion of Covenants creating oc governing
the condominum of planned unit development. the by-laws and sqjulations of the condominium of planned unit development,
and constituent documents. If 3 condominium o¢ planned unit Jevelopment tider is executed by Borrower and recusded together

with this Moctgage. the covenants and agscements of such sider shall be incorporated into and shalt amend and supplement the
covenants and agreements of this Mostgage as if the gides were apast hereof.

7. Protection o Lender’s Security. If Borrower fails to perfocm the cosenants and agrecments contained in this Mostgage,
o¢ if any action of proverding is commenced whivh materially affects Lender’s intesest in the Progeny, including, but not limited
10, eminent Jumain, insolveny. code enforvement, o Arcangements oe provecdings involving atankeupt o¢ decadent, then Lendes
at Lender's option, upoa rtie to Boreo scr. may make such appeacanves, Jisburse soch sums and 13ke such action as is revessaty

to peotext Lender’s interest, innluding, but not limited to, disbursement of reasonable attocney’s fees and entey upon the Propesty

to make sepairs. If Lendes tequired me 5t _2ge imutance 4 3 condution of making the loan sevused by this Morigage. Bocrowes

shail pay the presuums required 1o mantain swh insurance in ¢lfect until such time as the roquitement for such insurance ter-
minates in accocdance with Bocrower™s and Lender’s written agecement of apphicatle law. Butrower shall pay the amount of all
Moc(gage insurance premiums in the mannes peosidedunder paragraph 2 hercol.

Any amounts disbucsed by Lender purscant to thic paragraph 7, with interest
of Butioacr sevured by this Morigage. Unless Borrowes and Eeader ageee to vther taams of payment, such amounts shall be
paradle upon aotice from Lender to Bottoacs requating payment thereof, and

shatt bear interest from ihe date of disbursement at
the rate parable from time to ime 00 outstanding ponaipal uader the Note unless parment of interest at sech rate woyld be con-
trary (o applxable law, in which evemt such amounts shall bear interest at the highest tate permiss:ble under applicable law.

Nothig contaned in this paragraph 7 shall roquire | ender fo invur 2y cvpenss ot rake any action hereunder.
8. fnspection. | endes may make of JJucto te made reasvnable cattics upon and imspetivas of the Properiy, provdad that

1 ender ohatl gine Botroads aotice prior to and suvh v iion speniiying reassaable vauw therefor relaiad to 1 ender’s mtcravt n
the Properts

thetevn. shall tevome additivnal indebtedness
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