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Any changes an my rote of interest wil)

be based on (hLanges i
in the Tndex.  fhe “ladex”™ 1s the weck)ly auction average rate on I i . -
United States Treasury bills with a maturity of 6 months, as made ' ’ -
available by the

Federal Reserve Board. The mnst recently

(B) The lrdex

available ludex figure as of the date 45 dayvs before each Interest

Chnge Date is called the "Current Index.” As of the dote hereof, I ’
the Corrent Index is 9.26%. i
|

1f the Tudex is no lenger available, the Note Holder will
chicose a new index which i+ baused wpon comjparable information.
Tue Nate Holder will pive ne notice of this choace.
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(C} Caleuwiatien of Intrgest hate Cl.-’:l:grs

F-fore each Interest Change Late, the Note Holder will
caleulate oy nes rate of irter-st by adding3.615 percentage
peirts € 3,013 to the (orrett ndex.  The Note Holder will then
ro.nd the resault of thes additier to the nearest one-eighth of «ne
jescentage peint (0U125%) . Thas orounled seount will be oy new
rete of 1nterest until the tneat ipterest Chznge Date.

)y Irnterest After Leefanie
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Tiie rate of interest reguired by this Section 2 is the rate |

vili cwe both before and after azry default described in Sectiorn
10(E,; of the Note.
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3. CALCUTATION OF AMOUNTS CWED EACH MONIE

The Note Holder will calculate @y Full Pavmeat Amount
annually as set forth in Section 5. The “Full Paymenat Amcunt” is
the amourt of the monthly pavment that would be sufficrent te
trepavy the amount | originaliv borrcwed, or the unpaid principal
balirnce of oy lean as of every other interest Change Date, io full
at tne rate of interest 1 ax required to pay by Sections 2(A) and
20Cr above in substantially equal javments on August 1,
2013 which 1s calleé the "maturity date.” Beginning on the date
ef teis Note, oy first Fuell PFayment Amcunt will be LU.S.
$ ”936-7? _ wntil the first interest Change Date. Kefore
every other Interest Change Date, the Note Holder will calculate
the new Full Fayment Amount which I vwil! owe eack month beginning o
vr. the first menthiv pawment date after such Interest Change bate. TR

'

Fhe Ful! Pasment Amiant ! owe may bhe mor> or less thao the
ammunt | oam reguived te pay each eonth.,  Section 5 below states
the amount of oy a.nthly pavment and how it will change. Section
6 describes how oy uipaid princigal balance will change if the

ameunt of oy eonthly paryment and the Full Payment Amount are
different.
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&. TEME AND PLACE OF PAYTMENTS

1 will pay principal and i1nterest by aaking paymentis every

ronth. My monthly jayvments will be applied to interest before
principal.

1 will sake ©, monthly pavneats on the first day of each
wonth beginning on _ September 1 ., 1983. I will make these
payments every month until 1 have pai¢ all the principal aod
intcrest and any other charges dJdescribed below that 1 may ove
under this Note. 1f 1 still owe amounts under this Note on the
oaturity date, 1 wil) pay those amounts in full on that date.

Those amounts could be grecater than the amount of my last monthly
payment before the maturily date.

1 will make sy monthly payments at _ Alliance Mortgage
Company

the Note Holder.

_or at a differeat place if required by
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