otz s B8

Leader's written agreement of spplicable law. Borrower shall pay the amount of all morigage insurance premiums in the
manner provided under paragraph 2 hereof.

Any amounts disbursed by Lender pursuant to this paragraph 7. with interest thereon, shall become sddiional
indeb edners of Boreower secured by this Morigage. Unless Borrower and Lender agree to other terms of payment, such
amounts shall be paysble upon notice from Lender 10 Borrower requesting payment thereof, and shall bear interest from the
date of disbursement at the rate payable from time to time on oulstanding principal under the Note unless payment of
interest at such rate would be contrary to spplicable law. in which event such amounts shall bear interest ot the highest rate

permissible under applicable law. Nothing contained in this paragraph 7 shall require Lender to incur any expense of take
say sction hereunder.

8. taspection. Lender may make or cause 10 be made reasonable entries upon and inspections of the Property, provided

that Leader shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related to Lender’s
interest in the Property.

9. Coademnstion. The proceeds of any award or claim for damages, direct or consequential, in connection with sny
condemnation or other taking of the Propenty, or pant thereof. or {or conveyance in lieu of condemnation, are hereby sssigned
snd shall be paid to Lender.

In the event of a total taking of the Propenty. the proceeds shall be applied to the sums secured by this Mortgage.
with the excess. if any, paid 1o Borrower. In the event of a partial tsking of the Property, unless Borrower snd Lender
otherwise agree in writing. there shall be applied to the sums secured by this Morigage such proportion of the proceeds
a8 is equal to that propostion which the amount of the sums secured by this Morntgage immediately prios to the date of
taking bears to the fair market value of the Property immediately prior to the date of 1aking. with the balance of the proceeds
paid to Borrower.

8¢ the Property is abandoned by Borrower, or if. afier notice by Lender to Borrower that the condemnor offery (0 make
sn award or settle o claim for Jamages, Borrower fails 1o respond to Lender within 30 days after the date such notice ¥
mailed. Lender is authorized to collect and apply the proceeds. at Lender’s option, either to restoration or repsir of the
Propenty of to the sums secured by this Morigage.

Unless Lender and Borrower otherwise agree in writing. any such application of proceeds o principal shall not extend
or postpone the due date of the monthly instaliments referved to in paragraphs 1 and 2 hereof or change the amount of
such instaliments.

10. Borrower Not Retessed. Enteasion of the time (or payment or modification of amortization of the sums secured
by this Mortgage granted by Lender (o any successor in interest of Borrower shall not operate to release, in any manner,
the liability of I1he origimal Borrower and Borrower's successors inv intecest. Lender shall not be required to commence
proceedings against such successor or refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Mortgage by reason of any demand made by the original Borrower and Borrower’s successors in interest.

11. Forbesrance by Leandes Not » Walver. Any forbearance by Lender in evercising any right or remedy hereunder, of
otherwise afforded by applicable law. shall not be 2 waiver of oc preciude the etercise of aay such right or remedy.
The procurement of imurance or the payment of taves or atker Lens o¢ charges by Lender shall not be a waiver of Lender’s
right to accelecate the maturity of the indebtedness swecured by th:s Maortgage.

12. Remedies Comolative. Al remedies provided in this Mortgage are distinct and cumulative to any other right or
remedy under this Mortgage or afforded by law or equity. and may be evercised concusrently. independeatly or successively.

13. Soccemors and Awmigas Bound; Joint 30d Seversd Liability; Captions. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to. the respective successors and assigns of Lender and Borrowers,
sudject to the provisioas of paragraph 17 hereof. All covenants and agreements of Borrower shall be joint and seversl.
The captions and headings of the parageaphs of this Mocigage are for convenience only and are not (o be used to
iatecpret or define the provisions hereof.

14. Notice. Except for any notke required under applicable law to be given in anotner manner. (2) any notice (o
Bomrower provided for in this Mortgage shall be given by mailing such notive by certified mail addressed to Bosrower at
the Property Address or at such other address as Borrower may devignate by notice to Leader as provided herein. and
®) any notice to Lender shall be given by certified mail. cetum reveipt requested. to Leader’s addeess stated herein oc to
such other address as Lender may designate by notice to Borcoaer as prosided herein. Any notive provided for in this
Mertgage shall be deemed to have been given (o Boerower o Lender when given in the manner devignated herein.

15. Unifors Mortgage; Coverning Law; Seversbility. This form of mostgage combines uniform covenants (of astional wee aad
soa-uniform covenants with hmited variations by jurisdiction 10 coastitute s uaiform security instrumest coveriag real property. The
state 20d local laws applicabdie to this mortgage shall be the Laws of ihe jurisdiction in which the peoperty is located. The foregoing
scateoce shall aot hmit the applicabdility of foderal law 1o this mortgage. In the event that any provision or clause of this Mostgage o the
Note conflicts with spplicadle law, such coaflict shall act affect other peovisioas of this mongage o the Note which can be gives effect
without the coaflicting peavision, 8ad (o this end the peowisioas of the Mocigage and the aote are deciared to B¢ severadie.

16. Borrower’s Copy. Bocrower 1hall be (urnisked a coaloemed copy of the Note and of this Mongage at the time
of execution oc after revordation hereol.

17. Tramsles of the Progerty: Amumption. If alt o¢ any pant of ithe Property or an interest therein is sold o¢ transfesred
by Bocrower without Lender’s prior written consene. excluding (21 the creation of 2 lien or encumbrance subordinate o
this Moctgage. (b) the creation of a purchase money security intesest for household appliances, (¢) 2 transfer by deviee,
descent of by operation of law upon the death of a jount tenant or () the grant of any leasehold interest of theee years of Jess
00t containing an opticn to purchase, Leader may. at Leader’s option. declare all the sums secured by this Mortgage to be
immediately due and payable. Lender shall have waived such option to accelerate i, prior 1o the sale of ransfer. Lender
and the person te whom the Property is to be sold oc translerred reach agreement in writing (that the credit of such person
is satisfactocy to Lender and that the interest payadle on the sums secured by this Morigage shall be 3t such rate as Lender
shall request  3f Lender has waived the option to avcelerate provided in this paragraph 17, and if Bostower's successot in
interest has exevuted a weitten assumplion agreement accepted in writing by Leader. Lender shall retease Bosrower from alt
obligations vader this Mortgage and the Note.

It Lender exercises suxh option o accelerate. Lender shall mait Borrower notice of acceleration ia accosdance with
pasagraph 14 hereof. Such notice shall peovide a period of not less than 30 days from the date the notive is mailed withia
which Bocroace may pay the sums dectared due. If Borroner fails to pay sixh sums prios (o the evpiration of such period,
Lendes may, without further notice of demand on Boccower. imvoke any cemed:es perantted by paragraph 18 hereof.

Non-UniFoast COvENanTs. Bocrower and Lender further covenant and agree as (otlows:

15. Accelerstion; Remedies. Except as provided in parsgraph 17 bereol, upon Borrower’s breach of say covensmt
o¢ sgreemcat of Borrower in this Morigage, including the covensats (o pay when due sa) sems secured by this Mortgage,
Lender peioe 0 scceleration shall mall aotice to Borrower a3 provided in paragraph 14 beseol specifying: (1) the breach:
(2) the action required (0 cure sach bresch: (3) & date, not less 1han 30 days from the dote the ootice is mailed to Borrower,
by which such dreach must be cured; and (4) that faBere to cure such Dicach on or defore the date specified I the nptice
ms) resolt in sccelenation of the sums secured by this Mortgage, foreclosure By judicinl proceeding and sale of the Property.
The sotixe shall further inform Bosrower of the 1ight {o reinsinte slter acceleration snd the right 1o assert in the foreciosure
proceediog the noa-etistence of 8 delsull or sn) other defense of Bosrower 1o acceleration and foreclosure. It 1he dreach
s a0t cuted on ot before the date specified lo the nolice. Leader at Lender’s option may declare all of the sums secured by
this Morigege to be immediately due snd pe)sble without furihes demand and may foreclose this Mortgage by judicial
proceeding. Leader shall be eatitled (o collect in such proceeding sl expenses of lotectosure, includiog. but not limited to.
ceasonadle sitorne)’s fees. and costs of documentary evidence. sbatracts and title teports. sll of which shall be additioasl sums
secured by (bis Mortgage.

19. Bosrowes’s Right to Reimstate. Notwithstanding Lerder's awceleration of the sums wvured by this Mortgage.
Borrower shall have the nght 1o have any proceedings begun by Leader 6 enfocce this Mostgage drwoatinued st any time
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