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THIS ADIUSTABLE RATE RIDER s made this 12th o At W
and is incorporated into and shall be deemed to amend and supplement the Morgage, Deed of Trust,
Debt (the “Secenty Insirument™) of the same date given by the undersignad (the “Bogrower™) 1o secure Borrower's

Adjustable Rate Note to .. FIRST. FEDERAL SAVINGS ARD IDAX ASSCCIATION OF SOUTH. CABQLINA

(the “Lender”) of the same date {the “Note™) and covenng the ! '

propesty desuribed in the Secunty Instrument and located at: i
!

I

i

__lot 62 Phasc 1V, Section 2 Pebble Creck

(Propenty AQdress)

The Note Contains Provisions Allowing for Changes in the Inferest Rote. Increases in the Interest R
Rate yayResult in Higher Poyments. Decreases in the Interest Rote yay Result in Lower Poyments. L ST A

ADDITEONAL COVENANTS. In addiion (o the covenants and agreements made in the Secunty Instrument,
Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note prosides for an Imnial Rate of Interest of 211628 secuon 4 of the Note provides for changes in the interest
rate and the monthly payments, as foilows:

(A Chanze Dates

the rate of interest | will pay may chanze on the Ist .. day of the month of

.................................. and on that day every [ 6th (J12ta <) 30th [ 60th {Checs onty one bos) month thereafier. S
Each date on which the rate of interest could changeis called a “Change Date ™

(B) The lodex

Any chanzes in the rate of interest will be based on changes in the Index. The “Inder™ s the monthly average yield
on United States Treasury secuntics adjusted 10 3 constant matunty of i3 6 moaths (] 3 year T} 3 years ) Syesrs
as made available by the Faleral Reserve Board, or [J the “Contract Interest Rate, Purchase of Previously Occupied
Homes, National Average for all Major Typesof Lenders™ as made available by the Federal Home Loan Bank Board.

The Margin between ay rate of interest and the Index Rate will be 2-25__2.

It the [nden 1s no longer avatiabie, she Note Holder will choose a niew index which is based upon comparable
iformaiion The Note Holder wiil give e notive of this Sroice.

Thetinst lndexfizuze for 2 Note s ... 9:37Q; - st the “On Zinai {nden.”™

The most recently avasianle fnden figureas of the date &3 .. days teida cach Change Dute s calied the "Current
Inden ™

(O Caicuiatioe of Chaazes
Betsee cac Change Date, the Nk Hixar w.

ogterning 40 CRaA e n my Tate of 1nterest. The Note Holder wilt
caiculaze the amount of tae Gifference. i 3ns, tetweea 1ae Current inden aad the Ongnal Index. If the Curvent index is
fugher than the Ongai irden. tie Nute Holcer wili 2d the cilerense o the faitiai Rate of interest. If the Current Index
1> lower than tae Ongnal inder. the Noce Howser wii suatract (e ditference from the Initai Rate of Interest. The Note
Holder wili then tound tae fauli of this 2dc:a6 oF >ebiraction 0 iBe Rearet one-eizhth of one perveatage poat
(0.125%%}. This rouaded Jmouat wiii de the new rate of nterest § am reguired (o pay.

The Note Floldes wiii then determune the new wrmoun: of my monthly paymeat that woukd be susficient w repay the
outstand:ng paacpel Xelarce 1r fil on the malunty Qaie oty LW Tite of IRteresia substantraily equal payments. The
reault of thes Ctivuiaton wils ke the new amount of My moaifiy pasment.

D)  Pavtients’

e

The payzent change will occur every three rears and will be limited to a 7M1
increase of principal and interest at the end of the first three years. There will
ae ceilinz after asy subsegueat three year periad as to principal and interest increases.

Neadbive Aoorpizatisa nav ocdur but at no tine wiil the cutstanding principal balance
"*E.' #“‘“ ’ u‘“‘"‘s cxceed 125% of the orizimal loan balance.
The Note Hoider wiis m:l of delives 10 me 3 nXice of any changes in the antount of my monthly payment befoce the

etfective date of aay charnze. The Rute will 1zncivde infurmatioe sequitad by [aw (0 be piven me and also the title and
teleprione number of 3 perscn who wiit anwer any Guestion | may rave regarding the notce.”™

B. CHARGES; LIENS

Uniform Cosenant 4 of the Secunty nstrument 1s amended to read as follows.

4. Charges; Liems. Bocrower shall pay all taxes, assessments, and other charges, lines and impositions atinbutadle to the
Property which may attain a paoaty over this Seunty Instrument, and leasehold payments os ground rents, if any, in the N
mannes provided under paragraph 2 hereof 02, i€ rot paid ir such manner, by Borrower making payment, when due.

ditextly to the pasee thereof. Borrower shail prompiiy furmnish to Leader all aotices of amounts due undes this paragraph, .
and . the event Borrower shall make payment directly, Borrowes shall promptly fumnish to Lender receipts evdencing

such payments. Bozrower shali promptly dischasge any lien which hss pronty over this Secunty Instrument; provided.

that Borrower shall ot be cequired to discharge any such lien so toag as Bocrower: (a) shall agree in wnting to the

payment of the oblization sevured by such lien 1n 3 manner acveptable to Lender: (b) shall in good faith contest such lien l
by. o¢ defend against eaurcement of such Len in, legal proveadings which in the openion of Lender operate to prevent the

enforcement of the Lien ot Stfesture of the Projerty o7 any part tacrewf, o7 (¢) shali sevure from the holder of such lien an
ageeement a3 fuem satinfactors o Lender subordinating such hien to this Secumy instrument.
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