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9. Condempstion. The provecds of any awaed or clam for Jamages, direct o consegqucntial, i centechion with any con-
demnation or other 1aking of the Propeety, of part thercol, of (ot conseysnie n iew of condemnation, are hiereby asagned and
shall be paid o Leader.

1a the event of a total aking of the Propenty, the proveeds shall be applied 1o the sums secured by this Mocigage, withthe en-
cers, if any, paid 10 Borrower. In the exent of 3 pastial 1aking of the Propenty, untess Botsower and Lender otherwise agree in
writing, there shall be applied 10 the suims secured by this Morigage such propottion of the provecds as is equal 1o that propotion
which the amount of the sums secured by this Motigage immediately prior 10 the Jate of 1aking bears to the fair market value of
the Property immediately prior 1o the Jate of 1aking. with the batance of the proveeds pad to Borrower.

If the Property is abandoned by Borrower, of if, after notive by Lender 10 Borroner that 1he condemnor offers to make an
award of setile 3 claim for damages, Borrower fails 1o respond 10 Lender within 30 days after the Jate such notice is mailed,
Lender is authorized 10 collect and apply the proveeds, at Lender's option, cither to cestoration of sepair of the Property of to the
sums secured by this Morigage.

Unless Lender and Borrower otherwise agree in writing, any such application of proveeds 1o prinvipal shall not extend of
posipone the due Jate of the monthly instaliments seferred to in paragraphs ) and 2 hereof v change the amoum of wxh in-
staliments.

10. Borrower Not Released. Extension of the time for payment or modification of amortization of the sums secured by this
Mortgage gianted by Lender to any successor in intesest of Boreow ir shall not operate (o release, in any manner, the liabitity of the
origina) Borrower and Borrower®s successors in intereit. Lender shall not be required 10 commence proceedings against such sue-
cessor of refuse 1o eutend time foc payment of otherwise modify amoretization of the sums secured by this Morigage by reaton of
any demand made by the original Borrower and Borrower’s successors in interest.

11. Forbearsnce by Lendee Not 8 Walver. Any forbearanve by Lender in exerising any sight or remedy hereunder, or
otherwise afforded by applicable law, shalt not be 3 waiver of or preciude the exercise of any such right or remedy. The procure-
ment of insutance of the payment of tanes or wther hiens of charges by Eeader shall not be 2 waiver of Lender’s sight to avcelesate
the maturity of the indebtedness sevured by this Morigage.

12. Remedies Cumulative. All remedics provided in this Moegage are distinct and cumulative to any othet night or remedy
uader this Morigage or afforded by 1aw or equity. and may be evercised concurcently, independenmly, of successively.

13. Successors and Assigas Bound: Joint 3ad Severs! Lisbility; Caplioas. The covenants and agreements herein contained
shall bind, and the rights hereunder shall inure to, the respextive successoes and assigns of Lender and Bocrower, subject to the
provisions of paragraph 17 heecof. All covenants and agreements of Bocrower shall be joint and seseral. The captions and head-
ings of the paragraphs of this Morigage 2re for consenienve only and are not to be used to interpret oc deline the provisions hereof.

15. Notice. Except for any notice tegquired under applicable law to be given in another mannce, (a) any notice (o Borrower
provided for in this Mocigage shall be given by mailing such notice by certified mail addeessed 1o Boreower at the Propenty Ad-
dress of 31 such other address as Borroner may Jdesignate by notice to Lender as peovided heeein, and (b) any notice to Lender shal)
be giren by certified mail, seturn covapt requested, o Leader’s address stazed hercin o8 to such other address as Lender may
designate by aotive 10 Borroner as peonided herein. Any notive provided for in this Muortzage shall be deemed (0 have been given
to Borrower or Lender when given in the manner designated herein,

15. Uniform Mortgage: Goveroing 2aw; Severadility. This form of moctgage combines uniform cosenants foe national use
aad non-uniform cosenants with limited variations by jurisdiction to constitute 2 uniform sevurity insteument Sovering eeal prop-
enty. This Moctgage shall be governed by the law of the jurisdiction in which the Progerty is located. In the event that any provi-
sion o¢ clause of this Moctgayge o the Note conflicts with applicadle Law, such conflict shalk aot affect others provisions of this
Motrgage of the Note which can be given effect without the conflicting provision. and to this end the provisions of the Morigage
and the Note are declared to be severable.

16. Bomowes™s Copy. Bucrower shall be (uraished 2 confuemed copy of the Note and of this Mortgage at the time of execu-
tion o after revordation hereof,

17.  Trsnsfer of the Property; Assamption. 1f alt oc any past of the Property oc an nterest therein is sold o¢ transferred by
Boerower without Lender’s prioe written consent, excluding (2) the dreativn of 3 tien of encumbrance subuedinate to this Moet-
gage. (D) the creativa of a purchase money sxurity wterest foc househeld apphanies. (K12 transfer by devise, descene, oc by opera-
tion of fa'a usua the death of 3 joint tenant oc (3) the grant of any feaschold incerest of three years of [ess rut uataining an option
to purchase, Lender may. at Lender’s option, dexiaee ath the sums sevured by this Muoctrgage o be immediately due and payadle.
Lender shatl have waised such option (o avcelerate if, prive to the sale o transler, Lender and the person to whom the Progenty is
1o be sold of transferzed ceach agreement in weiting that the cradit of such pecson is satisfactoey to Lender and that the interest
pasable oa the sums sexured by this Mocigage shall be at such rate as Lenader shall request. If Lender has waived the option to ac-
celerate peovided in this paragraph 17, amd i Borrower’s succeswie in intesest has evccutad 3 written auumplion agreement -
ceptedin writing by Lender, Lender shall release Bocrower from all voligations under this Moctgage and the Noce.

1f Lender cnercises such option to accelerate, Leades shati mail Bocroaer nutice of avcelerativa in avnwordane with paragraph
14 hereof. Such notice shall proside a period of ax sy than 30 days from the date the notice is mailed within which Buctower may
pay the sums devlarad Jue. 5 Boctower fails to pay such sums peioe to the evpuration of such perivd. Leades may, without further
fotice ve Jemand on Boctower insolie any remadics pesmutted by parageaph 18 heeeof.

NON-UNIFORM COVENANTS. Borrower and Lender furthes covenans amd agree as follows:

15. Accelenstion: Remsedies. Except as provided is paragraph 17 hereof. apos Borrower’s breach of any covemand of sgree-
ment of Bossowes i this Morstgage. incledieg (he covenaats (0 p3) whes due say sums secured by this Mostgage, Lewder prior 0
sccelerstion shall msil notice 1o Borrowet 53 peorided in parngraph 14 hereol specifying: (1) the breach; (2) the sctios requised o
cure such Dreach: 13) 8 date. aot fess than 30 days from the date the notice is mailed to Bosrowes, by which sach bresch must be
cored: snd (§) thal (ailuse (o cure such Deeach o ot Defose 1he date specified o the notice @3y reselt in scceleration of the sums
secuced by this Mostgage, (orectosure by judicial proceediag and vale of the Property. The sotice shall fusther inform Boe-
rowes of the sight (o reinsiate ofter sccelerstion 3nd the right (0 3ssert in (he forecioruse proceediag the aon-cristeace of a default
oc 2a8) other defense of Botrower 10 acceleration sad foreclosure. If the breach is sot cured 08 of before the date specified inm the
aotice. Lender 3t Lendes’s option may declare all of ibe sums secured by this Mocigage 1o be immediately due 3nd payadie nithowt
festher demand 20d may foreciose this Mosigage by judicial proceediog. Leader shall be entithed to coliect in such proceeding olf
expenses of foreclorure, including. but not limited to, reasoaable lloree)’s fees. 38d costs of docementarny evidence, sbstracts
and file seports, all of which siall be additional sums secured by this Morigage.

19. Bosroner’s Right 10 Reiastate. Notwithstanding Lender's aoveleration of the sums sevurad by shis Morigage. Bocrower
shall has ¢ the tight to hase any proveedings begun by Lender 1o enfosce this Mortgage diwontnuad 21 a0y ime peior W entry of 2
judyment entoecing this Mortgage if: (3) Borrower pays Lender all sums which would be then due undes this Motigage. the Note
and notes securing Futuze Advances. if any. had a0 awelcration ovvurted: (b) Bocroaer cures all breaches of any vthes covenants
or agreements of Bucrowes contained in this Moctgage; (3 Bocrowes pays 2l ceasonable evpenses tncurred by bender inenforcing
the corenants and agreements of Bocroaer containad in this Mocigage ams in enfoccing § endee’s remadies as provided in para:
graph 18 heveol. including. but not mmited 1o, teasonable sttorney s foes: and (3D Bosroaee takes svh action as § coder may cea-
sonably raguire (o asvure that the Lien of this Moctgage, Lender’s interest in the Progesty and Buctowers oblgaizon o pay the

sums sevurad by this Mocigage shall coatnee unimpuaiced. Upen such pasment and vure by Borroaer, this Muocigage and the obh-
gattons sevured hereby shall semain in full foece and effect as1f no avveleraton had wutiad.

0. Assigament of Rents: Appoisiment of Receiver. As additivaal security heseundes, Butroaes heredy assgns 1o §emder
the rents of the Propeny. peovided that Borrower shall, peioe to acvelesation under paragraph 13 hereof o abandeament of the
Property. have the eight 1o coltlect and retain such rents as they bevome due and pasatle.

Upon acceleration under paragraph 13 hereof of abandoament of the Propetty., 1 eader shali be canitlead to have 3revener ap-
pointed by 3 court to enter upon, take possession of and manage the Propesty and to collect the rents of the Progeeiy, i luding
thuase past due. At rents votlevted by the seceiver shall be applicd first to pasaient of the costs of mansgement of the Properts and
coltevtion of rents. snctuding, but not bimated to, revaisee’s foes, premmms on revener s beads. and reaeasble atroe rer s fees, and
then 1o the sums sevured by this Mocigage. Fhe revener shall be fable 1o govvunt oaly o ikave tents Jutuath revened
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