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THIS ADJUSTABLE RATE RIDER is made this L LUV . day of .. AN13Y 19.83.,

...................................................................

and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Truwt, or Deed 10 Secure
Debt (the “Security Instrument™) of the same date given by the undersigned {the "Borrower”’) 10 secure Borrower’s
Adjustadle Rate Note to PIRST.PEOERAL.. SAVINGS .AND. TOAN. ARSOCIATION. OF.. SOUTH.CARQLINA...........

s easssessssemesrisrassninsieisssnrecsssnssnsenneess (UNE Lender™) of the same date (the “Note™) and covering the
propenty described in the Secunty Instrument and located at:

... 101 Knollwoud Lane, Creenville, South Carolina 29607 -
(Property Address)

The Note Contains Provisions Allowing for Changes in the Interest Rate. Increases in the Interest
Rate will Result in Higher Payments. Decrecses in the Interest Rate will Result in Lower Payments.

ADDITIONAL COVENANTS. In addition 1o the covenants and agreements made in the Secunty Instrument,
Borrower and Lender further covenant and agres as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an Initial Rate of Interest of ...} 4......%. Section 4 of the Note provides for changes in the interest
rate and the monthly payments, as follows:

*¢A) Chasge Dates

Beginning in 19.86.... the rate of interest | will pay may change on the ...1S%.. day of the mooth of

...............

........ Marchoenn... andon that day every (3 6th (3120 £ 30th [T 60th [Chech onty ene dos] month thereafier.
Each date on which the rate of interest could change is called a “Change Date.”

(B) The Index
Any changes in the rate of interest will be based on changes in the Index. The “ladex™ is the monthly average yeld
on United States Treasury sccurities adjusted (0 2 constant maturity of () 6 mcaths (CJiyear €)3yews () S years
as made aviitable by the Federal Reserve Board, or ] the “Coatract Interest Rate, Purchase of Previously Occupied
Homes, National Average for all Major Types of Lenders™ as made available by the Federal Home Losa Baak Board.
The Margin between my rate of interest and the Index Rate will be _3.00 p 45

If the Index is no longer available, the Note Holder will choose 2 new index which is Sased upon comparsble
information. The Note Holder will give me notice of thischoice.

The first Inden figure for this Notets . 10, 930%. [tis cailed the “Oripinal lndex.™
The most cecently available Index figure as of thedate .45......... days before cach Change Date is calied the “Qurrent

P L oL e E o

Index. i

(C) Calculation of Changes

Before each Change Date. the Note Hoider wili detenmice any change in. my rate of interest. The Note Holder will
caleulate the amount of the duference. if any, tetween the Cusrens [nden 20d the Original Index. If the Current Index is
higher than the Original Index, the Note Holder mit add the d:ierense to the Erutial Rate of Interest. §f the Current Index
is lower than the Ornigina) [ndex. the Note Holder will subtrast the difference from the Initial Rate of nterest. The Note

Holder will then round the resuli of this picition of sudtracuon to the nearest one-<ighth of cae percentage point
(0.1259%). This rounded amount wili be the new rate of interest I am required (o pay.

The Note Holder will then determine the new amouat of my moathly payment that would be sufficient to repay the .
outstanding pnncipal balance in full on the matunty date 3t my new rate of interest in substantially equal payments. The o '
result of this calculation will be the new amount of my moataly payment.

(D) Effective Date of Changes

The new rate of initerest will become effecuve ca each Change Date. § will pay the aew amount of my monthly
payment each month beginmiag on the first moathly paymert Jate after the Change Date untl the amount of my monthly
peyment is again changed o | have fully repasd the loan.

(E) Notice of Changes

The Note Holder wili mail e deliver to me 3 coteoe of any changes in the amount of my aoathly payment before the
effective date of any change. The notice will include informaton required by law (o be given me and also the title and
(dephoaenumbtfol’apcmnwhowmmwetmqulmyhautm:dm;lhcm"

B. CHARGES; LIENS
Uniform Covenant 4 of the Secunty lastrument s amended o cead as follows:

4. Charges; Liens. Bosrower shall pay all Laxes, assessments, and other charges, fines and impositions stindutable to the
Property which may attain a priority over this Security lastrument. and leasehold payments or ground rents, if any, in the -
mannes provided under paragraph 2 bereof or, if aot paid in such manner. by Borrower makiog payment, when due,
disectly 10 the payee thereof. Bostower shall peormptly fumish to Lender all aotices of amounts due under this paragraph,

and in the event Borrower shall make payment disrectly, Bocrower shall pcompily furnish to Lender receipts evidencing *
such payments. Borrower shall promptly discharge any Len which Bas pronty over Wis Secunity lastrument; provided,

that Borrower shall oot be required to discharge any such Len so long as Borrower: (3) shall agree in writing 10 the

peyment of the cblization secured by such bien in a manaer acceptable to Lender: (0) shall in good futh contest such ties l
by. o¢ defend aganst enforcement of such fien 1, legal proceadings which in the opason of Lender operate 1o prevent the

enforcement of the L:en o¢ forfatuse of the Property oc any pant thereof, oc (¢) shali secure from the boldes of such hien an

agrecauent in 3 focm satislactory to Lender subordinating such Lien o thes Secunty lastrument
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