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- Tendee's whntten ageecment or apphoable law
manecer provided under paragraph 2 hereof.

Any amounts dishursed by §ender pursiant to this paragiaph 7. wah iterest Thereon. shafl become addiional
indehredness of Borrower secured by this Moegage  Unless Borrower and L ender agree 10 other terms of paymient. sich M
amaounts shalt be payable upor aotice from 1 ender o Borrawer regquesting payment thereaf. and shall bear interest from the wea
Jdate of disbursement at the rate payable from timke to time on outstanding principal undes the Note untess payment of
interest at such rate woulld be contrary to applicable law, in which event such amounts shall bear interest at the highest rate
permissidle under applicable law. Nothing contained in this paragraph 7 shall requice [ ender (o incur any evpense of 1ake
any action hereunder.

8. Inspection. 1.cnder may make or cause to be made reasonable entries upon and inspectinns of the Propenty, provided

i
'
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that Lender shalt give Borrower notice prior 1o any such inspection specifying reasonable caute therefor related 1o | ender’s ] -
wnterest in the Propesty. §

Borrowner shall pay the amount of 31l morfgage insursnee premiums an the

9. Condemnation. The proceeds of any award or claim for damages, direct of consequential. in connection with any
coademnalion or other taking of the Property. o part thereof, o for conveyance in lieu of condemnation, are herehy assigned
and shall be paid to Lender. Ot

In the event of 3 1o1al taking of the Property. the proveeds shall be applied to the sums secured by this Mortgage
with the excess, if any. paid 1o Borrowes. In the event of a partial taking of the Propesty. unless Borrower and {ender

otherwise agree in writing. there shall be applied 10 the wms secured by this Morigage such propostion of the proceeds 1 O-

as is equal to that proportion which the amouat of the sums woured by this Mortgage immediately prior 10 the date of t '_, . J

1aking bears to the fair market vatue of the Property immuediately prioe to the date of taking, with the balance of the provecds
praid (o Borrower,

16 the Propesty is abandoned by Borrower. of if. after notice by Lender to Borrower that the condemnor offers to make
an awnard or settle a <laim for Jamages. Borrowes faits (o respond to Lender within 30 days after the date such notice is
mailed. Lender is authorized 10 collect and apply the proveeds, at §ender’s option. cithes to restoration or repair of the
Propenty of 10 the sums sevured by this Mortgage.

Unless Lender and Borroaer otherwise agree in writing. any such application of proceeds to principal shall aot cuvend
or pustpone the due date of the monthly installments scferred to in paragraphs 1 and 2 hereol or change the amount of
sikh instatiments.

10. Borrower Not Released. Extension of the time for payment or modification of amortization of the sums secured
by this Morigage granted by lender to any sikcessr in interest of Borsower shall aot operate to release. in any manmet,
the liability of the original Borrower and Borrower's successors in interest  Jender shall nt be regquired (o commence
provendings against such sixvessor or refuse W evtend time for payment or otherwive modify amoetization of the sums
secured by this Mornigage by reason of any demand made by the original Borrower and Borrower's srcceswrs in interesl.

10. Forbearance by Lender Not 2 Waiver. Any furhearance by | ender in exercising any sight or remedy hercunder. or e A e et
otheswise afforded by applicable law, shall not he a waiver of or preclude the eveccise of any weh right or remedy. . T
The procurement of insurance of the payment of Laves or other hiens or charges by Leader shall not be a waiver of T.ender’s
right to accelerate she maturity of the indebtedness sevnired by this Morigage.

12. Remedies Comelative. Al remedies provided in this Muortgage are distinet and cumulative to any other sight or
remedy under this Morigage of afforded by fan o equity. and may be evercised concusrently. independently oe succestively.

13. Successors and Assigas Bound: Joint and Severad Liabity; Captions. The covenants and agreements herein
contained shall bind. and the rights hercunder shall inuse to. the reypective succeswrs and asvigns of Lender and Borrower,
subjext to 1he provisions of patagraph 17 herenf. Al covenants and agreements of Bocrower shall be jvint and several.
The captions and headings of the paragraphe of this Morigage are for coavenicnce only and are act to be used to
interpret or define the provisions herevf.

14. Notice. Except for any mice required uadee applicable law to be given in another manner, (2 any aotice to
Bocrower provided foe in this Mocigage shall be gaven by mailing such notice by certified mait addressed 1o Bocroser 2t
the Property Address or at such other addres av Bocrower may Jeugnate by notive to Leader as provniad hercin. and
th any aotive (0 Lender shall be given by certified nail. return sevept requeted. to Lender’s adJeess stated Mergin or to
sunch other address as Leader may designate By notive to Bacrovaer 3 provided herein. Any notice provided foc in this
Moctgage shatl be deemed to have been given to Borrower o Lender when given in the manner devignated herein.

15. Uaiform Morigage: Governing §.aw: Severabi@lits. This focm of mortpade combines uniform covenants foe nationat
use and mow unifoem convenants with limited vanativns By junsadiston o constitute 3 unifonm wxusity indrument covering
real peoperty. This Moctgage shall be govcrned by the fea of the judisdicton in which the Propesty is hwcated  In the
event that any peovision o¢ clause of this Moagage ve the Note coatlts with applivable law, such coatlics shall not affect
Mther peovisions of this Modgage or the Note which van be goen cifest withoot the conflicling prosvision. and o this
end the provisivas of the Moctgage and the Nute are Jdechired to be wyeraMe.

16. Bosrower’s Copy. Borrowes shall be furnnhad a (eatormed copy of the Note amd of thie Moetgage 38 the time
of exeutivn or aftes recordation hereof.

17. Teansfer of the Progerty: Assumption. If alf o any part of the Progesty oc an interest therain & wid or translerred
by Bocrower without Lender's peioe written conwent. evcluding £20 the creativn of a Tien of cncumbranvce subocdinate to
thie Moctgage. 1) the creation of a purchase anacy secueiy ntercst for howschold applases. K) 2 transfer by devise.
dewent vr by operation of law upoa the Jeath of 2 jount tenant o tds the grant of any itaschold 1ntecest of theee years o e
M containing an option to purchase. Leader may. at §ender’s cptivn. deslare a1 the sums sexured by this Modgage to be
immadiately duoe and payable. Lender shall have wannad wxh opon to awvelerate f. powe to the wle o¢ transfer. Lender
and the person (o whom the Propeny is to Be sold oc transteread ceach agrecowent in wrting that the crafit of unh peron
is sativfactoey to §ender and that the interest payable oa the sums sevuced by this Muoetgige shaltl Be at sxh rate as | ender
shalk request  1F Bender has waived the optivon o avcelecate peoeadad e the patageaph 17, and if Bocrower™s sxvesss in
inteeest has exevutad 2 written Assumption agreemicat aweptad in writing by Feader. bender shall refease Boceouer feom all
wdligations undee this Mortgage and the Note.

If Lender enercites such vptiva to aveelerate, Lemder shall mal Boceoaer aotwe of acoekeeaton in anvoedance with
pacagraph 14 hereof. Such aote shatl provide a peound of not less than 30 days feem the Jate the putive i mailed withio
whivh Boctower may pay the sums Jeciared die  1f Bacsivaee fails to pay wich it peie o the evpirativg of such peaad.
Lendee may. aithout fusthber eotce of Somamd oa Bocrower, insoke am eemedies peem-ttad by paragraph IR hereof.

Now-Unisoast Cosexants Borrvwer amd Lender fusther cosenant amd agree as (olfvasy

18, Accelerativn: Remedies. Facept av geosided in paragsaph 17 bercof. upon Borrowner’s breach of sas covenand
o agreenwent of Bostowes in this Morigage. includiag the coreasats to pay when duc an)y swms secored by thin Mostigage,
Leades prios to accekration shall mail eotice fo Bostowes 2 provided in paragraph 14 hercol specifyiop: (9D the Deeach:
12) :he action cequired to cure such breach: 13) 3 date. Aot less than IO days frome the date the notice is mailed to Borrower,
by which such breach mwt Be cured: 20d (4) that failure (o cure such bicxh oo of before the date spexified in the motice *
|3y crsull i acceleration of the sums secored by this Mostgage. foccclonure by judicial peoceeding aad salc of the Properts.
Tiwe wolice sialt furthes inform Botrowes of the right to seimtale alter celeratinn aud the sight to Fvedt n the lorechnate
peoceeding the son-ctintence of 3 defanlt or 2y olber defeawe of Bocrowes §o accelecation and fotextonure. I the beeaeh
& a0t cured on of Defure the date specified in the avtice. L.ender 2t | cades’s optiva may declase 2R of ke sunrs wecured by I
this Mortgage to be immediately due 2ad parabdle without fuithes demand and nxsy focexhone thin Mosigage by judicial
peocecding. 1 ender shall be catitied lo collect in such proceeding 2l expemes of fosechnure. includiog. but ant Limited to.
reaoaable attoeney’s fees. and conts of dosumentarn cvideace, abniracts and tithe sepusty, 2B of which ball be sdditional suon
secured by this Morigage.

19. Botrower’s Right to Reimtate. N taitmiracd ag beader’s soociiration o the voms sovtead B tRia Moergagee,
Bocevacs ~Mall Rave the aght to have any peovend s begen B Fander o gefoeoe thes Mocreage draoer 7Ll a2 oty e




