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UNIFORM COVENANIS. Borroaer and 1 ender covenant and agteg as fullivas:

1. Payniens of Principsl and Intesest. Boreower shall promptly pay when due the gl of amd pterest wn the i
debtadness ovidenvald by e Note, Rrepayiset and Lare charges 3s provided in the Note, wnd the pruiscpal of and anterost onany
Future Ady anvey sevuted by this Muorigage.

2. Funds for Taves and fnsurance. Subjedt applicable Lis of 10 2 wOlten winer by i cinter, Hotroact shatl pay to | ender
on the Jay monthly instatliments of prinvipal and interest 3¢ ) able under the Note, until the Notg iy pand in full, a sum thervin
“Funds’' ) equat 1o vae-twcllth of the ycarly laves and assessments which may atain prionty ovee this Morigage, and ground rents
on the Property, if any, plus one-twelfth of yearly premiuim instatlments for hazard insurance, plus one twelth of yearly preanum
insialiments for mortgage insurane, if any, all 3s reasonably extimated initially and from titae 1o time by | ender on the basis of
assessments and bills and reasonable estimates thescol.

The Funds shall be hetd in an institution the deposits of avcounts of which are imured ur guaranteed by a Federal of state
agency (including Lender if Lender is such an institution). Lender shatt apply the Funds to pay siatd [3%€5, ASseisinents, insursfwe
premiums and ground rents. Leader inay not vharge for so holding and applying the Funds. analyzing said account, or serifying
and compiling s3id assessments and blls, un'ess Lender pays Boreower intesest on the Funds and applicable baw permits Lender 1o
make such a charge. Borrower and Lender may ageee in writing an the time of exevution of this Mortgage that interest on the Funds
shall be paid to Borrower, and unless such agreement is made or applicable faw requites such interest to be paid, Lender shall not
be required to pay Borrowes any interest of carnings on the Funds. Lendder shall give 10 Borrower, without charge, an annual ac-
counting of the Funds showing credits and debits 1o the Funds and the purpose Tor which cach Jdebit to the Funds was made. The
Funds are pledged as additional security for the sunis secured by this Morigage.

if the amount of the Funds hetd by | ender, together with the future monthly installments of Funds payable prior to the due
Jates of 121¢3, As5EsIMENts, INSUTANCE PEiUMS and ground rents, shall exceed the amount r2quired (0 pay said 1anes, assese-
ments, INSUIINCE premiums and geound rens as they fall due, sush exwess shall be, at Borrower *s option, cither prompily sepaid to
Burrower of credited to Borrower on monthly installments of Funds. I the amount of the Funds held by Lender shalt aot be suffi-
cient 10 pay (anes, AssEuments, insurance premiums and ground rents as they fall due, Borrower shall pay to t.ender any amount
nevessary to make up the deficiency within 30 days from the Jate notice i3 mailed by Lender 1o Bortonet gequesting pAy memt
thereol.

Upon payment in full of all sums secured by this Morigage, Lender shall promptly refund to Borrower any Funds held by
Lender. If under parageaph 18 hereof the Property is sold or the Property is otheraise acquired by Lendes, Lender shall apply, no
later than immediately peior 1o the sale of the Property of its acquisition by Lender, any Funds held by Lender at the time of ap-
plication as acredit 2gainst the sums secured by this Morigage.

3. Application of Paymeats. Unless applicable law provides otherwise, all payments ceveived by Lender undes the Note and
garagraphs 1 and 2 hereot shall be applied by Lender first in payment of amounts payable 1o L.ender by Borroaer under paragraph

2 heseof. then to interest payable on the Note, then (o the peinvipal of the Note, and then 1o intecest and principal on any Future
Adsvances.

4. Charges; Lieas. Borrower shall pay all 1anes, asscisments and other charges, fines and impositions atuibutable 1o the
Propessy which may atain a priotity over this Mortgage. and leaschold payments of ground rents, if any, in the manner provided
undes paragraph 2 kereof or, if not paid in such manner, by Borroaer making payment, when due, directly 10 the payee thereof.
Bosroacr shall pcompely furnish to Lender all notices of amounts due under this parageaph, and in the event Botrower shall make
payment dicectly, Borrouers shall prompaly fuenish to Lender receipts evidening suwch payments. Botroaer shall prompely dis-
charge any tien which has peiotity oves this Mocigage: peorided, that Bosrowe: shatl not Be required to Jischarge any such lien so

long as Bogrower shall agree in writing to the payment of the obligation secured by such licn in a manner avceptable to Lender, of

shall in good faith contest such lien by, or defend enforcement of such lien in, legal proceedings which opeeate Lo prevent the en-
forcement of the lien or forfeiture of the Property of any parnt thercof.

S. ttarard fasurance. Boccower shatl keep the improvements now enisting o¢ hereafter erevted on the Property insured
against loss by fire, hazards instuded within the term *“estended coverage,”” and such other hazatds 2s Lender may require and in
such amounts and foc such perivds as Lender may sequire: provided, thar Lender shall not require that the amount of such
coverage evceed that amount of Coserage required to pay the swums sevured by this Mortgage.

The insurance carsier providing the insurance shali be chosen by Botrower subjext to appiosal by Lender: peosided, that suxh
appeoval shall not be unreasonably withheld. All premiums va insurance pulicies shalk be paid in the manaer provided under
paragraph 2 hereof oc. if aot paid in such mannes. by Buceoaer making payment, when due, dicectly tothe insurance cassier.

Al insueance polivies and renewals thereof shall be in foem acceptatie 1o Lender and shallinclude a standard mocigage clause
in favoc of and in foem acceprable to Lender. Lender shall have the eight 10 hotd the policies and reniewals thereof, and Bosrower
shall peomptly furnish to Lender 211 srenewal potices and all receipts of paid premiums. In the event of loss, Boerower shall give
prompt novice to the insurancevartier and Lendes. Lender may make peoof of loss if not made peomptly by Boccower.

Unless Lender and Borrower otherwise agree in writing, insutanie peoveads shall be applied to restocation of repair of the
Property Jamaged. provided such CESLOCALIVN OF TERUiC it evonumicatly Feasible and the security of this Mortgageis not theecedy im-
paired. If such restocation of epeie is not evonomivally feasible or if the security of this Motigage would be impaiced, the in-
surance peoveads shall be applied to the sums secured by this Muttgage, with theexsess, if 2ny. paid to Borrowner. 31 the Propesty is
abandoned by Bocroacr, o¢ if Bocrower faifs to revpond to Lender within 30 Jays from the date aotice is mailed by Lender to Bor-
cower that the insurance cassies offess to setle a cLim for wmsszane benelits. Lender is authocized to collect and apply the in-
surance peoceads at Lender”s optiva cithee to testocativa oe cepait of the Progerty ot (o the sums securod by this Motigage.

Unless Lender and Bocroaer otherwise 3grce in writing, any such applicativa of proveads to peincipat shall not extend or

postpone the Jue date of the moathly iasaliments referred to in paragraphs U and 2 hereo! oc change the amount of such in-

stallments. If under paragraph 18 hereof the Property is acquired by Laader, all cight. tithe and interest of Borrower inand (030
insuranve poticics and in and to the peoveads thereof tasuliing feom damage to the Property privs to the sale 0¢ acquisition shall
cass Lo Lemder (o the entent of the sums secuted by this Muctgage immcdrately peive to such sale 08 Icyquisitiva.

6. Preervation 3ad Maiatenance of Propesty: Leaswebolds: Cordominivms; Phaoaed Unit Developmests. Bocrower shali
keep the Property in goud tepaie 20d shatl put COmAIN w3s0¢ O Permit inpaicment of Setetivtation of the Progeety 2nd shall com-
ply with the prosions of any lease if this Muoctgage is on a leaschold. §€this Moctgage is o 2 usit in a conduminium oc a planned
unit Jevelopment, Bocrower shall perform atl of Bocroaer™s obligations under The declaratwn oc covendnts creating of gosetniag
the conduminium oe planned unit development, the by-faws sad reguistivas of (he condominium of planned unit Covelupment,
and conatituent Jovuments. i 3 coadoainium oc planead unit dervelopaent rider is exevuiad by Bostoaer and recorded togetner
with this Muctgage, the covenants and ageecments of such rider shall be invorporated into and shall amend and supplement the
covenants and ageeements of this Moctgage as if the rider werca part tercot.

7. Protection of Leader"s Security. 1f Bocrower fails to pesfocm the conenanis anJ agreements coatained in this Muoctgage.,
o¢ if any action of proveading is commenvad which mazerially affects Lendes’s interest in the Progesty, inluding. but nut limited
1o, ¢minent Jomain, insolvency, code enforsement, O AFEANZCMCRLS O peoveadings involving a bankrupt of decadent, then Lendes
at Lender’s option, upon fotine to Bocrower, may make such appearanves, dubutse such sums and 121¢ such EION 23 i3 ANCHIIY
to peotect Leader’s intevest, including, but aok limited to. divbussement of reasonadle attoeney s fees and eatey upon the Propenty
to make repaics. I Lender required mocigage insutane as 3 conditivn of making the loan securad by this Mocigage. Bucrowes
shall pay the peemiums requised ¢ maintain such insucaone in effect untit such time 3¢ the raguirement for suck insurance te-
minates i dovoedance with Boctosmer™s and Lendes™ wiitien Jfrecinent o applabls [ya. Boeroace shall pay the amount of ai
MmO a8 INSUTANE Premiums in the mannce proaded under patagriph Iherco!.

Any amounts Jisbursed By Lemer punuant to this parageaph 7, authontegest thereon, shall bevwnie atdironal indebtadness
of Boacrones secuted by this Moctgage. Unless Bocroaer and §condes agree to other werms of pavinent, wuch smounts shat! be
parabic upon notie from Lender to Bocroaer coquesting payment thereof, and vBall B interest from the date of Jusbuesement at
the rate pasable feom Lime t hime on cutstanding panipal umder the Nade unles pasirient of interest 82 vk eate avuld be coa:
tary 1 apglcadle laa, in adh event such amaounts Jhalt beas iaterest at the highent zate peematle wrder applvable tas
Noeh:ng oonianad in this parageaph 7 shabl seguite 1 ender (o IRGT 4y VPR e o TaRe 200 aution Rerenndee

8. fnspetion. 1 ¢nder may makewe Lo te Be miade feaonatic cintriny upen and e
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