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payment 10r such 1053 Juectly 1o Mortgagee aaslead of 1o Mortgagor ang Stertagee ety st the TEOCT R Lt
procesds. or any part thereol. may be apphiatd by RMorstgagee atds uplon to the debl e feDy secuted o o tne cegur ot
restoration of the premmses If the insurance proceeds ane apphed 10 e debt tadt be treated 35 3 prepiayment as set
torth in sancd Note of in such other inanner as Mortgages may determune Inthe event of foraciosure of thes Morgaqge or
other transter of title to the premises in extinguishment of the indebtedness secured hereby ait nght title andnterest
of Mor1gagor. 1n any insurance pohcies then in toree shatt pass to the Mortgagee

4 REPAIRS. Mortgagor will keep the premises in as good order and repair as they are now (reasonable wear and

tear excepted) and will not commit Or permit any waste or any other state of facts whereby the value of the premises
might be impaired

5 COMPLIANCE WITH LAWS Mortgagor shal prompily comply with any applicable legal requirements of the

State of South Carolina or other governmental entity. agency or instrumentahity relating tothe use ol condition of the
premises.

6 CONDEMNATION AWARD Any aviard tor the taking of. or damages to. alt or any parl of the premises Or any
interest there upon the lawtul exercise of power ot eminentdoman. shait be payable to Mortgagee who may apply the
sums so received 1o the debt hereby secured as a prepayment or in such other manner as Mortgagee may deternune.

7 PAYMENTS BY MORTGAGEE 1 Mortgagor shall be in default in the imely performance of any obligation
under this Mortgage or the Note hereby secured or in the timely performance of any obhigation imposed by a prior
mortgage or other prior lien or any note thereby secured of otherwise. Mortgagee at its option may expend for the
account of Mortgagor such sums as may be necessary to cure any such delault Further. Mortgagee may, atits option,
expend for the account of Mortgagor such sums. espenses and fees as may become recessary or be incurred tor the
protection of the premises. for the protection of the lien of this Mortgage and for the maintenance and executionof this
Mortgage Any amounts so expended shall be deemed principal advances secured by this Mortgage. shall bear
interest from the time expended at the rate prescribed in the Note hereby secured and shall be due and payable on

demand However, Mortgagee shall be under no obligationtodo any of the foregoing. andits farlureto do so shall not
be construed as a waiver of any delfault hereunder

3 TRANSFER OF THE PROPERTY — ASSUMPTION OF OBLIGATION It atl or any part of the property or an
interest therein is sold or transferred by Borrower without Mortgagee's prior wntten consent. excluding (a) the
creation of 3 lien or encumbrance subordinate to this AMartgage. (b) the creation of a purchase money secufity interest
for household apphances. (€} alransfer by deuise. descent or by operation of law upon the death of ajoint tenant or (d)
the grant of any lease hotdnterest of three years ot less not coniaining an option to purchase. Mortgagee may. at
Mortgagee's option for any reason. deciare aii the sumssecured by this Mortgage to be rmmed:ately due and payable.

9 MORTGAGOR'S CONTINUING OBLIGATION The Mortgagor shall rema:n hable for full payment of the

principal and interest on tne Note (or any aduancement 07 ¢9:33031) secured hereby. rotaithstanding any of the
following

(2} The sale of 2l or a part ol the premises. t0) the 2ssumonan by another party of the Mortgagor's obligations
nereunder. (¢} the lortearance areaten$1an af Lwne for pagmant or peclormance of 3ny obligatien hereunder. whether
granted to Mortgagor or a3 subsequent gwner ol the groperty. and (dt the retease of all or any part of the premises
securing said obligdlians or the release of any party ahoass . mes payment o!the same None of the loregoing shallin
anyway affect tnetult force and effectof the hen of this Martgage orimpair Mortgagee'srightto a deliciency judgment
(in the event of faceclosure) aganst Martgagar or any parly assuTung the gbiigations hereunder.

10. WAIWER OF HOMESTEAD The Martgagor dcs nereby e «oresshy wane. release and discharge his homestead
exemption as ailowed by thelaas of the State o! South Carglina unt the entire amount owed hereundec is paid in ful?,

11 DEFAULT Fa ure 19 0 aes 0dymants a° portorm any 1208 2G . @ Dy thisinstrument of the Mote which ot
secures shall constitute 22351t by the L)etgagas

12 RENTS TheMortgagor doesnecedy 3ss:gn andtranster tothe Martgagee alitnereats and profits accruing from

the premises nereinaboqve desended as additigna’ secunty 137 the payment of said 1ndebledness. retaining however.

the right to collact said rents aslong as noinstai'menipayment sec.rad haredy (s morethan one (1) monthin arrears

Bulit 2nyinstailmentis marethanore ! manthin arre2rs o fthe Mortgagorisin defauitin any otherproision ofthis
Mortgage. the Mortjagee may. prowdad the prenuses herd.n are gccup:ed by a tenant or tenants. without turtner
praceedings take over the proparty heran descrized ang co'lect s3.2 reats and prolits and apply the net praceeds
thereof, after paying tha ¢gst ot catiecion tatn2 payment Nttaaes 1nSuraAnCe pramuunts inter2st and principat withou?
Liabihity tO 3SSCuNt 1Or anyiring Mare tnan the rents ang profits aciuaily coltected

13 DEFINITIONS As ysaiteraintheterms Moctgagor . Mortgagee  ans ather terms shall reler to the s:ngular,

plurat neuter. mascuhine and ferm:mne astne canteat may reguire and shaiiinclude. be binding upon andnure tothe
benehit of thesr respechiye hars. successors legal represeniati.es ang assigns

14 ADJUSTABLE INTEREST RATE PROVYISIONS The Dced of Trust Mote ah:ch this Deec of Trust secures
contani et caINg $rae s 0TS
Oefinitions:
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