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UNIFORM COVENANES  Hurroaer and § cadet covendnn and avrec as Toilvas

1. Puayment of Principst und Interest. Borsower shall promptly pay when Jue the pronapal of sadoniorest on the 311
Jebrednes ¢ idenved by the Note, prepayment and Fate chagges 3y pran wed in the Note, and the praapal of andainterest onany
Future A anves sevurad by this Motgage.

1. Funds for Taves snd Insurance. Subject to applicable Law o to 2 written waner by § ender, Bornaacr shafl pas tol endes

on the day monthly instatiments of prinuipal and intefest are payable under the Note, until the Nuote 1s pard in full, 2 sum thcramn
“Funds™) equal to une-tnelfth of the yearly tarves and 2ssessments which inay attasn prioaty oser this Morgage, and graund renta

on the Property, if any. plus vne-twellth of yearhy premium instatiments (or hazard insurance, plus onc-twelfth uf yearly premum

installments for morigage insurance, if any, all as reawnabiy estimated ininally and from tume to time by Lender on the bans of
assessments and bills and reasonable timates thereof.

The Funds shall be held in an institution the deposits of acvounts of which ace insured or guaranteed by 3 Federal or state

agency lincluding Lender if Lender is such an institution). Leader shall apply the Funds 10 pay 1aid 1anes, anenments, imulince
premiums and ground rents. Lender may not charge for s hotding and applying the Yunds, analy ring said account, of serifying
and compiling said assersments and bills, unlcss Leader pays Botrower interest on the Funds and applicable law permits bender to
make such acharge. Borrower and Lender may agree in writing at the time of ¢xevution of this Mocigage that interest on the Funds

shall be paid to Borrower, and unless such agreement is made ot applicable 1aw requires such interest to be paid, Lender shall not
be required 1o pay Botrower any inferest OF carnings ON the Funds. Leader shall give 10 Boreower, without charge, an annaual ac-
counting of the Funds showing credits and debits 10 the Funds and the purpose for which cach debit 1o the Funds was made. The
Funds are pledged as additional secutity for the sums sevured by this Morigage.

if the a1nvunt of the Funds held by Leader, together with the fuwre monthly installments of Funds payable prior to the Jue
Jates of ta3ves, assessments, insurance premiums and groumd cents, shall exceed the amount requited (O POy 13id tavnes, asiess
Ments, insurance peemivms and ground rents as they fall Jue, such evcess shall be, at Borrower s option, cither geomprly tepaid (0

Boreoner of vredited to Boreoaer on monthly instatlments of Funds. If the amount of the Funds held by Lender shall not be suf fi-

Cient 10 PAy 111¢H, I1ICHIMEALS, insuTane peemiums and ground rents as they (313 Jue, Borroaer shall pay 1w Leader any amount
necessary 1o make up the defiviersy within 30 M2y from the date rotice is maled by Lender to Borrower requesting payment
thereof.

Upun payment in full of all sums sevured by this Mortgage, Lendes shall prompely refund o Borroaer any Funds held by
tLender. If under parageaph 18 hereof the Property is sold o¢ the Property is otherwise avquired by Lender, Lender shall apply, no
Latee than immediately peioe to the <ale of the Progerty or it acquisition by Lender, any Funds hetd by L.ender at the time of ap-
phication as acradit agnst the sums sevurad by this Moctgage.

3. Applicstion of Payments. Unlers appliiadle law pros ides vtherwise, ali payments ceveined by Lender under the Note and
paragraphs 1 and 2 hereof shall be applied by 1.ender first in payment of amounts payadle o Lender by Botrower under paragraph
2 heteof. then to interest payable on the Note, then 1o the principat of the Note. and then to interest and principal on any Future
Adrances.

4. Charges: Lieas. Borrower shall pay all taves, asseviments and other charges, fines and impositions atteibutable to the
Propeety which may aitain 2 priority ouer this Moctgage. and leasehold payments o ground rents. if any, in the mannes prosvided
under paragraph 2 hereof or, if not paid in such manner, by Borroaer making payment. when Jue, directly to the payee thereol.
Bosrowee shatl peomptly furnish to Lender all nutices of amourts due under this paragraph, dedin the event Boerower shall make
payment dicectly, Borrower shall promptly fusnish to Lender reveipts evidensing such papments. Borcower shall prompily dis-
chacge any lien which has peiority over this Morigage: peovided, that Bocrower shall not Be requited (o discharge any such lien so
tong as Boccower shall agece in writing o the paymens of the obligation securad by sush licn in 3 manner acueptable to Lender, or

shall in goud faith contest such lien by, o¢ defend enforcement of such hien in. fegal peoceadings which operate to prevent the en:
foccement of the lien o forfeiture of the Property or any part therewf.

$. Hazaed Insursace. Bucrower shall keep the impeosements now eisting of hereafter erected on the Progenty insurad
agsinst loss by fire, harards included within the teem entended coserage.”” and such other hazards as Lender may require and in
such amounts and foe such periods as Leader may tequire: provided, that Lender shatl st require that the amount of such
coverage cvceed that amount of cos erdge teguirad (o pay the sums secured by this Moctgage.

The insurance carrier peoviding the insurance shatl be chown by Bocrower subjext to apgeor ai by Lendes: provided, that such

appeoral shall aoe be unrcatonably withheld. Al peemiums oa insueance policies shall be paid in the mannes peosided unace

purageaph 2 hereof oe. if nog paidin such maaner, by Bocconer making poyment, when due, dicectls (o the insurane careier.

All insuranse policics and renesals thereof shall bein form scceptatle to Lender and shaliinclude a standard moctgaye clause
in favoe of and in foem acceptable 1o Lender. T endes shall huve the right o hold the policies and eenewals thereof, and Bocrower
shall peomptly furnish to Lender ait renewzl actives and B receipts of paid premiums. In the exvent of {oss, Borroace shall give
peompt notice to the insurance cacrier and Lender. Lender may mahe peoetl of loss if nos made peomptly by Borrowes.

Unless Eender and Bocrower oiheraisg 3gsee in aniting, insurane peovends shall be applied 1O 110N OF FEPIS of the
Property Jamagad, peovided such retoration o¢ repait s evonomicaliy (eanble and the security of this Muctgage is et thevedy im-
gaired. If such sestocation 0 repaif is aot ecvaomically Ceasible oc if the security of this Mortgage would be impaited, the in-
sutarxe peoceads shail be applied tothe sums sevured by this Moctgage. with the excess, if any. paidto Bocroner. i the Propenty is
atandvaed by Bortower, oc if Bocroaee (3ils to respoad to Lender within 30 days from the date notice is maited by Lendes to Boc-
cower that the insurance cassier offess to settle 3 claim foe otucaee beaelits. Lender i authorieed to collect and apply the in-
surance peovends at Leader™s option cithes (0 £1e1ocaiion of sepair of the Property of (o the sums secured by this Morigage.

Ualess Lender and Bocroaer othernise agree in writing, any such appinatwa of proveeds to peincipal shall aot extend o¢

postpoae the due date of the musuhly tastatiments relesred 10 in pasagraphs § and 2 hereof or change the amount of unh in-

staltments. 3 undes paragraph 18 heeeof the Propenty is svquirad by Lenater. all right. title and incerest of Bosrowes in and (0 any

insurance policics and in and (o the proceads thereof resultag from Jamage to the Progerty peive 1o the sale o acquisition shall
pass (o Lender to the entent of the sums sexurad by this Moctzage immadarely peioe to such sale oc aquisitivo.

6. Preservation sad Maistesance of Property: Leaseholds; Condominiums: Plaaned Unit Developments. Boceower shall
keep the Propernty in good sepai and shall pot commit waste oe cermit impaicment o¢ Jetetivcation of the Property and shallwom-

ply with the peovisivas of any lease if this Mocigageson 3 feaschold. I this Mocigage is 00 2 unit in a condomisium o¢ aptanned

unit development, Bocroner shalt perfoem all of Boerower’s vbligations under the daclazation of covenants creating o¢ gorerning

the coadominium of planned unit Jevclopment. the by -lans and tegulatioas of ke condominium of pianned unit development,
and coastivuent Sovuments. 1f 3 condominium o planned unit devclopment tider is evecuted by Bocrower and revoeded togethes

with this Muoctgage. the covenants and agreements of such sider shatl be invocporated into and shall amend and supplement the
covenants and agreements of this Mosigage as if the cides mere apant herev!.

7. Protection of Lender's Security. If Boceower (ails to perfoem the covenants and agreements contained in this Moctgage,
o if any action of proveading is commenved whick materially affects Lender’s interest in the Property. inctuding. but not limited
10, eminent domain, insolsency, code enforcement, Of asranygcments O peoceadings involving 2 bankcupt of devadent, then Lender
at Lender’s option, upua note to Bosroacr, may make such appearanves, dusbuese such sums and take s a1 A3 IS AOCCHIAry
to protect Lender’s interest, including. but mot limited to. disbursement of reasonadle attorney’s foes and eatey upon ive Propesty
o make repairs. I Lender coquired MOIZage INUIIACE 38 3 condition of making the lean secured by this Mortgage. Bortoner
shall pay the pcemiums required 1o maintin sevh insurance in effevt unnd such time as the roquirement for such msuranse ter-
minates in accordance with Bosrowee's and Lender’s wintten agrecmient o applivable law . Botroaer shall pay the amount of Al
MOCtEARe iNSUTIACE Premiums in the mannacs peosided undes parageaph 2 kercof.

Any amounts Jisbursed by Lender pursuant o this patagraph 7. with interest thereen, shall bevome addsional indettedness
of Boteoner sevured by this Motigage. Unless Bortoaer and §ender agrec to other tenms of payment, such amounts shall be
parable upun sotice from | ender to Borrower requating pasinent theseof, and shatl bear iniceast from the Jate of disbursenient ay
the tate payable from tme to time on vutstamding poncipal under he Nute unless pavment of interest 3t wkh rate weald becon-
traty Gy applivable faw, 0 witich event such amuunts shatl Bear wnterest at the highest rate permisable under Jpplivable faw.
Nuthing coatained in this patagraph 7 shall teguire § crdes toanur 20s €V feRie take any autivn heceunder

3. laspection. 1 cnder may make of wausetobe arade rearonable enities upvna and inspeciions of the Peoperty, prosded tha

1 ender <hati give Borrvact notce prios to any such mmspaction spantfring reasonable cause therefor ichated to Tender vnzerentin
the Peogesty.
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