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12.  Notice. Eacept for any notice requiced under apphinable 1aw o Be et i1 anibict Inanscr, G am Bobiu gt Hortoace
provided for in this Mortgage shall be given by mahing such note by certatied il addressed to Botreacr ot Borfeagr’s Lt
3dd1ess shuwn by Lender’s tile, and tb) any nutc tol ender shall be givent by corufied mad, feturn tecapt tearosted, to endee™s
address stated herein vt 10 such other addres v L ender may desizaate by notice te Barroaer 2y provided heran Any folive plo- J
vided for in this Motigage shall be deemed 10 have been ginento Borroaer or § ender when given tn the manner designated heren b

13. Goserning bLaw; Severabitity. This Mocigage shall be gorerned by the baw of the Jutndichon in which the Property »
tovated. In the event that any peosision of clause of this Moregage of the Note conthicts with apphicable 1aw . suvh contlict shalf aot
affect other provisions of this Morigage or the Note which can te gisven effect without the conthivning provissen, and tothis end the
provisions of the Mortgage and the Note are declared to be sevesable.

14. Teanster of the Property; Assumption. 1f all or any part of the Propeaty o annterest theran
Borrower without Lender®s prior written consent, excluding (3) the cieation of a b
g3g¢. () the creation of a purchase money sevurity inteiest for houschold appliances, (<) a3 iransfer by devise, descent, of by operd- AR
tion of law upun the death of a joint ienant, of (d) the grant of any leaschold intetest of three years or less Nt cUNLAININE 30 option } - {
to purchase, Lender may, at Lender's option, dectare all the sums secured by this Mortgage to be immediately due and payable. i
Lender shall have waived such vption to accelerate if, prior 1o the sate or wansfer, bender and the person 10 whom the Propenty i : ewsf
to be sold or transferred reach agrecment in writing that the credit of such person is satisfactory o ender and that the interest
payable on the sums secured by this Mortgage shall be at such rate as § ender shall reguest. I §ender has waned the option tv ac-
celerate prosided in this paragraph 14, and if BOfrower's successor in intesest has evevuted 3 WHitten 3ssumption ageeement ac- e l
cepted in writing by Lender, Lender shall release Borrower from afl obligations under this Morigage and the Note. v

If Lender exercises such option 1o accelerate, Lender shall mail Bocrower notive of acceleration in dccordane with parageaph
12 hereof. Such notice shall peovide a peciod of not fess than J0days from the Jate the notive is maled within which Botrower may
pay the surns declared due. If Bosrawer fails to pay such sums prioe 2o the expiration of such petiod, 1 ender may. without further
aotice of Jemand on Botrower, invole any remadies permitted by parageaph ) $ hereof.

1S. Acceleration; Remedies. Upon Borromer™s breach of any covenant os agreement of Boteower in this Morigage, in-
cluding the covenants to Py when due an) sums secured by this Morigage, Lender at bender’s option ma) dectace all of (he sums
secured By 1his Mosigage to be immedistely due and payable without furiher demand and ma)y forectose this Morigage by judicial
procecding. Lender shall be entitled (o collect in such proceeding alt evpenses of fuseclosure, includiog. but aot limited (o,
ceasonsble nitormey’s fees. costs of documentary evideace, absteacts. and title ceports, all of which +hall be additions) sums
secured by this Mozigage.

16. Assigoment of Reats; Appointment of Reveiver. As additional sevurity hercundes, Bortoaer hereby assigns 10 Lender
the rents of ihe Property, prosided that Bottower shall, peioe to auveleration under paragraph 13 hercof of abandonment of the
Propesty, have the right tocollect and ret3in such cents as they bevome due and pasable.

Upon accelesation under paragraph 1§ hereof o¢ abandonment of the Property, Lendes shall be entitled to have 2 receiner ap- ] L
pointed by 3 court to enter upun, take possesuon of, and manage the Psopecty and to cottext the rents of the Propety, including R St R e
those past due. All cents coltectad by the recaives shali be applied first to payment of the costs of Managemeni of the Property and
collection of reats, including, but Aot limited to, reveives™s fees, premums on revanet’s bunds. and reasonable attoeney™s fees, and
then to the sums secueed by this Mactgage. The recaner shali be tiable to account valy Tor those rents actually receved.

17. Fetere Advaaces. Upon raquent of Botsower, Lender, at Lenders's option prive 1o eelease of this Moctgaye, may mahe
Future Adranes 1o Boceower. Such Future Advances, withinterest thevevn. shall be secured by this Mucigage wien evidenved oy
POMiswry noes stating that said aotes are secured heredy. At ao time shall the peincipat amount of the indebtadness secured by
this Moctgage, aot including sums advancedin accordanve herewith 1o peotect the security of this Mocigage, exvend the vciginal
amouni of the Note plus UGS S -0~ . e e

18. Retesse. Upun payment of all sums securat by chis Moctgage, this Morigage shatl bevome aull and soid, and Lendes
shall release this Mortgage without charge (o Botrower. Bocroaer shatl pas alk costs of recocdation. if any.

19. Waiver of Homestead and Appesisal. Bocrower herebs waives alt cight of homestead exemptivn in the Progesty. and
the right (o an appeaisal of the property inthe event of focetosure of this Muocigage.

20. Comtruction Loas Provivioas. The indebeedness ovidenced by the Nixe is intended to finance the construction of im.
peorements (o the Property. Bocrower agrees (o comply with the cosenants and condizivns of the Loan Agreement. which is
heredy incorpucated by refeserae in and made s part of this Mactgaze. All advances made by |eades pursuant to the Loan Agree-
ment sha'l be indebradness of Borrower sevured by this Muetgage.

fa case of becach by Borrower of the covenants 3nd conditions of the Loan Agreement, Lender, at Lendet’s option, with ot
without entey upon the Property, (i) may invoke any of the rights or remadies prosided in the Loan Agreement, i1) may avcelerate
the sums secured by this Moctgage and invole those remedies peosided in paragraph §$ hereot. oc fiit) may Jo both. Privre tocom-
pletion of the impeorements, sums Jisbursed by [ ender to peotect the sevuruty of this Mocigage up to the paanipal amount of the
Note shall be tecated as dusbursements pursuant to the Loun Agreement. and such sums disbuzsad by Lemder in cxcess of the pein-
cipal amount of the Note shall be additivaal indebtadness of Boceaace sevueed by this Moctgage. Al suxh sums shall bear ngerest ot
from the date of disbucsement 2t the rate stated in the Note, unless collevtion feom Bocrower of interest at such rate would be con-
teary o applivable Llaa, i which event such amuunts shall bear interest 4 the Righest rate which may be collected from Bocrower
umler appixadle aw, and shall be payable upon aotive feom Lender (o Bocrowes sequesting payment therefos.

§1, after the maturits of the Note. the Naee 2w this Mocigage are sl By Lemicer. from and after such sale the Loun Agsce-
meat shall ccase to be a pact of this Moctgage and Boesoaer shall ea¢ assert any right of set-off, countersiaim. v othes slaim oc
Jelense arisiag vut of the Loan Agreement againss the obligativns of (the Note and 1hus Mocigage.

21. Exemption (rom Persosa! Liability: Entensions, Fic.. Not 10 Release laterest in Propesty. 16 any peron eweutes this
Moctgage who did not evevute the Note, then aothing contained in this Morigage o in the Note setting out the obligations secured
heredy shali obligate such person further than to bind such person’s righe. title. aad interest in the moctgaged Property, amd on Je-
(ault hereunder 1o deficicaxy or other personal judgment shall ¥ Jemanded o¢ entered against such person: but, ewtensiva of the
time for pasment. at any time, and feom time (O time. modification of amoctizativa of the sums sevueed by this Mocigage. at a0y
time, and from time to time, o other accomuondations granted by Lender to any makes of the Note, at any time. and from time to
lime, without the consent of such person, shall not opersi¢ to telease, in any nuannce, the liability of such person oc such person’s
SBNNESIORS in intetest insofar as such persoa’s interest in the Property is convetnad. Lender shall not be tequited, at any time, to
commence proveadings against anyone who ctevuted the Note 0¢ sefuse to extend time fos payment of othernise modify amortiaa-
tion of the sums sevuted by this Motigage by reaton of any Jemand made by such person of Ssh PErN’s SUNCISON in interest.
The provisions of paragraph 10 above atso apply to any person who enevutes this Mortgage, shether of a0t such person executed

the Note. The noed *"person™ as used in this paragraph shall mean an individual, parincsship. assoxiation. COEporation and al
other legal and commercial eatities.
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is sold or tramferrad by ] -
n or cncumbeance sabordinate 10 this Mort- !

IN WITNESS WHEREOF, Bocrower has evevuted this Moctgage.

Signed, sealed and delivered
in the presence of:
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