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hercunder. of otheewise affordad by applicable L, shall not be o wareer
such right ur remady.

11. Successors and Assigns Bound; Joint and Severad Liahiliny: Co-signers. The cosenants and agreciicats herein
contained shall bind. and the rights hereunder shall inure 1o, the cespeative suceessors anid ansigos of Terder amd Bor
roucr, subject 10 the provisicins of patagraph 16 heecof. Al covenants and ageeenicats of Borgeacr shall he o amd
several. Any Borrower who co-signs this Mogtgage. but does not exccote the Note, tadis co-sigmeng this Murtage vy (o
mortgage, grant amd comvey that Borroner’s interest in the Peoperty to Leader ander the teemis oF this Mortgage. thrin
nut personally liable on the Noute or under this Mortgage, and (¢) agrecs that Lender and any other Borrower hercunder
may agree to extend. modify, forhear, or make any other accommodations with regard to the teems of this Mortgage ve
the Note without that Borrower’s consent and without releasing that Borroaer or modilying this Morigage as to that
Borroner's interest in the Property.

12. Notice. Except tor any notice required under applicable law to be given in another manner, $3) any aotice to
Borrower provided for in this Mongage shall be given by delivering it or by maiting such notice by certitied mail
addressed to Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender
as prosided hetein. and (b) any notice to Lender shall be given by certitied mail to Lender’s address stated heeein or (o
such other addeess as Lender may designate by notice to Bosrower as provided herein. Any notice provided for in this
Mortgage shall be deemed to have been given to Borrower or Lender when given in the manner designated herein.

13. Governing Law; Severability. The state and loval faws applicable to this Morigage shall be the laws of the
jurisdiction in which the Property is tovated. The foreguing sentence shall aot limit the applicability of Federal faw to
this Mongage. In the evert that any provision or clause of this Mortgage of the Note conflicts with applicable law. such
conflict shall not affect other provisions of this Mortgage or the Note which can be given effect without the contlicting
provision, and to this end the provisions of this Mongage and the Note are declared (o be severable. As used herein.

costs”, Teapenses” and “attoraeys” fees” include all sums to the extent not prohibited by applicable faw or limited
herein.

o prevlade the cweecne ol ang

14. Borrower's Copy. Borroaer shall be furnished a conformed copy of the Note and of this Mortgage at thz time
of execution or after revordation hereof.

1S. Rehabilitation Loan Agreement. Borrower shall fultill all of Borroaer’s obligations under any home echabilita.
tion. improvement, cepair, of other loun agreement which Bocrower enters into with Lender. Lender. at Leader’s option,
may require Borrower (o execute and deliver to Lender. in a form acceptable to Lender. an assignment of any tights,
claims oe defenses which Borrower may have against parties who supply fabor. matetials or senvices in connection with
improvements made to the Property.

16. Transfer of the Property. If Borrowee sells o¢ teansfers all or any part of the Property or an interest therein.
excluding (a) the creation of 3 lien of eacumbrarce subvedinate to this Mortgage. 1b) a transfer by devise, descent. o by
operation of 1aw upon the death of 2 jint tenant. or (<) the grant of any leaschold interest of theee years or less not
containing an option 1o purchase. Borrower shall cause to be submitted information required by Lender to evaluate the
transferee a3 if 3 new loan were being made to the transferee. Borrower will continue (o be obligated under the Note and
this Mortgage unless Lender releases Borrower in writing.

if Lender. on the basis of any information obtained regarding the iransteree. reasonably determines that
fLeader's security may be impaited. or that there is an unacveptable likelihood of a breach of any covenant of agree-
ment in this Mortgage. oc if the required infosmation is not submitted. Lender may declare all of the sums secured by
this Mortgage 1o be immediately due and payable. I Lender exercises such option to acekerate, Lender shal! mait Boe-
rower notice of acceleration in accordance with patagraph 12 hereuf. Such nutice shall provide a pesiod of aot less than
30 days from the date the notive is mailed or delivered within which Bosrower may pay the sums dectared due. I Bor-
rowee fails to pay such sums prive to the expiration of such perivd. Lerder may. without further aotice or demand on
Bocrower. invoke any remedies pesmittad by paragraph 17 hereol.

NON-USIFORM COVENANTS. Borrower and Lender fusther covenant and agree as follows:

17. Acceleration; Remedies. Except as provided in paragraph 16 heceof. upon Borrower's breach of any covenant
or agreement of Borrower in this Mortgage. including the covenants to pay nhen due any sums secared by this Moet-
gege. Leader prior to acceleration shall give notice to Bocrower as provided In parsgraph 12 hereof specifying: 1) the
breach; () the action required to cure such breach; t3) a date, not less than 20 days from the date the aotice & mailed lo
Borrower, by which such breach mast be cured: and 1) that failare to cure such breach oo or before the date spevified in
the notice may resalt in acceleration of the sums secured by this Mostgage, foreclosure by judicial proceediog. and sale
of the Progerty. The notice shall fartber inform Borrower of the right to reinstate after accelerstion and the right to
assert i the (oreclosure proceeding tre noneristeace of 3 default or any other defense of Borrouer to acceleration and
foreciosare. 1f the breach is mot cured on or before the date specified in the ootice, Lender, ot Leader’s optica, may
declare all of the sums secared by this Morigage to be immedistely due and payable without {usthes demand and may
foreciose this Mortgage by judicial proceeding. Leader shall be entitied to collect im such proceediog all expenses of
foreclosare, including. but aot limited (o, reasonsble attomeys® fees, and costs of documeniarn evidence, abatracts and
title regorts, all of which shall be additicaal sams secured by this Mortgage.

18. Borruwer’s Right to Reinstate. Notaithstanding Lendee™s acveleration of the sums secured by this Moctgage
due¢ to Borrower's breach. Borroaes shall have the right to have any proveadings begun by Lender to enforve this Moct.
gege discontinued at any time prior 1o entey of 2 judyment enforcing this Mortgage if: (2) Bocrower pays Leades allwums
which would be then due under this Moctgage and the Note had no acceleration owvurrad: (b)) Borrower cures all
breaches of any other covenants o8 agreements of Borrower contained in this Mortgage: t} Bostowes pays alf reawaable
cxpenses incurred by Lender in enforcing the eaenants and agreements of Borsower contained in this Mostgage. and in
enforcing Lender’s remedies as provided in paragraph 17 hereol. including. but not limited 0. reasonable attormess’
fees: and (d) Borrower takes such action as Leader may reasonably require to assure that the len of this Mucigage.
Lendee’s interest in the Property and Botruwer's obligation 1o pay the sums secured by this Mortgage shall continue
unimpaira]. Upon such payment and cure by Borrower. this Mortgaye and the obligations wevured hereby shall remain
in full force and ¢ifect as if ao acvelesativn had wovueeed.

19. Assignment of Rents; Appointment of Receiver. As additional sevurity kercunder. Bocrouer heseby ssnsigns
to Lender the reats of the Property. provicdded that Boerower shall. peioe to acveleration undes patagsaph 17 hereof o¢
abandorment of the Property. have the tight toollect and reisin such reats as thes bevemie due and parable.

Upon aceeleration under paragraph 17 hereot or abandueament of the Propurty. Lender shall te cntitled to have a
reveives appuintad by 3 court 1o eater upen. take pussexsion of and manage the Froperts and to coltect the rents of the

Peoperts including those past due. All rents collectal by the rovener shall be apphied tinnt to pasetent of the cnts of
sranagement of the Property and enllection of rents. includiag, bat e iautad te, revennee’s Loy, PECMIGMA 00 TAKINET S

tonds and teasnnable attoeness” foes. and then to the sums sevuted ty this Moctgage e sevener vhall be !

1abls by
acvesant onls for those rents actually reveised.
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