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Ustrorar Contsaants Horroaer and Seder concian wnnd aoiee e Boiloas

1 Pavencnt of Peincipal and Dnterest. Borreacs ~sboadi piompth e b b abe oo o cnd terest on they
indebtediness ¢ eadenved by the Note, prepayient amd Lite loeraos o proviated i the Notes o thie poaead o atad antorest
atrany Faolure Advaics sovated by thes Marigage

2. Funds for Taves and Imvurance. Subject to apphoable baa o o antien waner by 1 eedee Barroaet sl gy
to Lender on the das monthly snstallmcnts of proncapat asd ateiest are pasable utider the Naote, nntt the Nete o paid in tull.
a sum therin “Funds™) equal te onc-taclith of the searh taves and assessineats cahich may attan preity swer thas
Mortgage. and grovnd reats on the Property. of any. plus one-tactith of vearhy premmm nstalliments for hazand imsurawe,
plus onc - twelfth of yearly prentum installnents [OF ogaee sntanee. i any. all oy reaneably esbimated initaily and from
tinte to timie by Lender on the basia of avessmenty sitd Bith ad reananable estimates therest.

The Funds shalt be held in an imtitution the depsnits of cconnts of which are imured v gustanteed by 3 federal of
state ageney Cincluding Lender it Fonder is such an instituiion . 1 onder Al apphs the Funds (o pay said B, asvessneats,
insutance prennums and grouad rents 1 ender may oot change tor s holding sed apphyng the ¥ unds, analy zimg sand aogonnt,
or verifying and compiling aid assesstients and bills, anless Fender pays Borroaco inteent on the Funds and applicable law i+ ¢ 1
permits Lender 1o make such a charge Borrower and Leoder may agree in waotag o the time of cvecution of this ,
Maosigage that interest on the Funds shall be paid 1o Bogreaer, and ualess such ageecineat v made or applivable faw !
requires such inteeest 10 be paid, Leader shall aot be required (o pay Borroner any inteeest of carnings on the Fands. Lender L
shall give to Borrower, without charge. an snnual accvunting of the Funds showing credits sad debats to the Funds and the -
purpose tor which cach debit to the Funds was made The Tunds are pledgad s adiitienst security for the sunms sevured
by thes Moctgage.

I the amount of the Funds held by Eendee. together with the future menthly instalimients of Funds pay able prior to
the due dates of LIxes, assessnents, insurance premiunts and grouad sents, shalt eacend the amoeunt required to pay satd tavwes,
assessmients, nsrance preminms and groand reats as they Eal duel sich ewess shall be, at Boreoaee's opton, cither
promptly repaid to Borroaer of cradited to Bosevace on menthly nstaliments of Funds 1€ the amoum of the Funds
held by Leader shall not e suflicient (0 Pay LIAGS, ASIEWINCNES. Hhafaie preaboms aind ground rents as they Sall due,

Borrower shall pay to Lender any amount accesary B ke up the deticienas walin 10 dass trom the Jate notice is mailed
by Lender to Borrowner requesting pasmiean therest

Upen payaient in full of alt sunis secured by thes Maortgage. §eadee shall prompthy refund (o Boreoase any Funds
keld by Bender. 8 vader parageaph 18 Rereot e Progerty s sold or the Peogerty 1s otheos e avyired by Fonder, Fender
shall apply. o later than immediately pror to the ~ale of (e Propedy of its adgquinition by bender, 2ny Funds held by
Lendes at the umie of applivation as a credit agamst the sumis wouead by this Mortgage

3. Application of Payments. Unlexs applivable lan prosndes othoewise, all paymeats revcived by Deader under the
Note and paragraphe 1 and 2 hereof shalh be applicd by Feader fiest 10 pasment of amounts payable o Leader by Barrower
undee paragraph 2 kereol. then toaaterest payable on the ot then (o the principal of the Note. and then to inteesst and
poncipal on any Future Adsanoes.

4. Changes; Liens. Bocrowcs shall pay il Eaves. avsewnicnts and other chasges, fines and impuositons annibutahle to
the Property which may attain a priority over this Mottgage. and leaschold paymeats e geound cents, if any. in the maoner
peovided under paragraph 2 kereof o, if not pard e such maneer. by Bocroacr making pasment, when due. Jicetly to the
pavee thereof. Boreower shall promprls farnish o Lemdes all notiees of amounts due under this paragraph. and in the event
Boerower shall make payment Jirextly. Boerrower ~hall peomptly fuennd (o Lender receipts <sidencing such payments.
Boeroser shall premptly dischaege any lien which has pooedy snce this Moetgage: peasidad. that Borrawer shall not be
srequired to discharge any such lien so long as Baceace shali ageee in antng te the payaeat of the vblization secured by
such lien in 2 manner acceptable (o §eader. o shal! 1 goed 2atth coatest sich len by, o defend eafaroenent of nh lien in,
tegal peovexdings which opecate to peevent the catorenient of the fen oe focfature of the Propenty ot any part thereof.

S. Haraed lasurance. Bocrower shall hogp the imprescaicnls feva gaiting of horvaftee eraciad o the Propeay insuced
against fows by fire. hazasds included within the ternn “eatended dveceage”. and auch other hazacds as Lender may Keguire
aned in such amounts and foe such peaads as bender riay cogire, prosidal. that §oander shall naet ooquiee that the amoeuns of
such coverage ¢1cend that amaunt of Sosveade fogaread o pav (e ot wiezed by this Mortgage.

The instcance caenes peosiding the wsugance <hali be (Boser by Bogeeace sobjevt to appeosal by $ enders provided,
that such appeosat shall ot b unseasonmably withlicld AL promuums oo inwrande poles shatt e paid i the mances
prosided under paragaaph 2 heecol o it aot paid in such ntanece. by Borzoser making payment. whea due. Jirextly to the
tIUFANCE CALTILT.

All iasusance poticies and rencw als ticecnt shalt be m farar acveptable to cndee aad shali e e standant mocgage
classe 1 favor of and i foem soeptable to Lendee, Fonder shali hewe the right o held the policies and renewals thereof.
and Boreower shalt promptly furach to Dender all reacaal cotces and il reoaipts of paid premito. In the ¢uent of ks

Bocrower shall ive prompe fotiee B the insuc.aie varniwe and Beeder Lerder may make peoat of foss it ot aude pronipily
by Bortower.

Ualos Lender and Borroaes otherase ageew 1 aniag, masranee poovends shali de applead o restotativon of cepair of
the Progerty dantagad. peovided sch rotocaton o cepair it coviaaigally teawhle and the wourty of thes Moctgage o
oot theredy imparad. It unch eatocation o€ tepair 18 pot coveonticatly feaurls o of the sevuniy of this Mortgage would
be impuaired. the wiuzance peveats shali be applicd to the wuns sevnzad By thes Moetgage. with the ewess. if any. pad
to Bocrower. §f the Propeny s abandorad by Baceoucs. v o2 Bocrower Tals to respoad to Bember withun 30 days from the
Jate aotive i masied by Lender to Bocrower that the taueanve vareee wtfers to settle a claay for imsurana: benefits, Lender
i authorizad to colfect and apply the suzanve peovands at Fondee’s vpton ciief (o retocation of cepuir of the Propernty
o to the sunts sevuced by this Moctgage

Unless Leader and Bosrower athenaase agren 10 aniing. ans sch appinsicn of peveads o pancipal shall not entend
oc pastpoae the due Jare of the moashly instalinients cefeeeed tooan paragraphs b and 2 hereod o change the anwwunt of
such istaliments. 1 under paragragh 1N hereot the Propests v acqirad by Bendee. all tight, uthe and interest of Bocrower
in and to a0y utance policies and i and 8 e poseads theeet ouiting trear dantage to the Progests peive to the sale
of acywnton shali guss 1o Lendes to the extent of the sunm wurat by the Muoctgage immadrately paor to such sale o¢
aqusitioe.

6. Presenation and Maintenance of Properts: Leswhold: Condominivar: Plaaned Lnit Ihesrcloparcats. Botewasr
shali keep the Progerty in govd repair and shall a0t comatit waste ve peeant impusment of Jeterrativn of the Propesty
and shall comply with the peostivns of any fease 1t this Mocigage v on s feaschold. B chis Moctgage & o0 2 unit in 2
coadominuay or 3 plannad unit Sevelopment. Bocrower ~hall perforne 2l of Bocroner's obligativas ueder the Jevlagaton
Of cosenants creahng of gosetmng the condunuminm o planaad unit desclogment. the by laas and cegulativas of the
coadominium oe planaed unit developannt. and comstituent Jdasawots B condenunium o planned unit Jevelopaens
gder 1s cvevuted by Borroaer and secosded toyeshee auth s Mortzage. the duoverants aind sgeeenwnts ofF uxh odee

shalt be 1ncoepocated tnte and sbuali amend and supgiemcat the covcinants nd ageemunts of the Mostgage as of the fixs
acte 3 part herevl.

7. Protection of Lemder’s Security. If Bocroaee fals to pusfocm the conenants and ageeemets contained in this
Moctgage. o¢ if and aton o pooveeding wemmengat ab b matccialis stfouts Fendder’s nteret in the Peopernty.
rciuding, But st bancted o, canacnt domn Lowhiemin, ol eI CRREL OF TR eNITERES o Feovkadings avolving 2
bankoupt of devedent. thee Teades ot Lender s epton, upvia ietie te Botewaer, ity albe such appeazamies, diskbune sk
sunte and Bahe sl et av 1 eeuendry o protaet Fordees anterast enladizg Pat et faeted o Joaburwinent ot
feasaalie attogrer’s tevs aid ertey opns the Poeperte to ool sopass B Fooder rogauad mrosigage UiaTand a2
weshron of making the Toan aauzad by thes Moatgaon Bosteads sralt pas (e peemmiaii fog . tal fe it vk
inpaance in et until sah UM as the Eegienteat Toe kst ity 6 anesdacae w ot Berercace’s and
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