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1 ender’s whtten agteement of apphuable law  Borroacr shall pay the amount of At martpage insurange premuens i the

manner provided under paragraph 2 heeeof.

Any amounts disbursed by Fender pussuant 1o this parsgraph 7. with anterest thereon, shalt become mbbiional
indebreditss of Borrower secured by this Margage  Unless Borroser and Fender agree to aher teems of peement, such
amonnts shall be pavable upon aotice from §endes o Borevaer sequesting payment thereof. and shall beas interest from the
Jate of dishursement 3t the rate payable from time to ime on ontstanding principal under the Note waless payment of
interest at such tate would be conteary to applicable Lo, in whech cvent sich amounts shall bear interest at the highest cate
permissible under applicable faw. Nothing contained in this paragraph 7 shall eequire T eader 1o incur any espense of 1ake
any action hereunder.

8. fInspection. !ender may make or cause to by made reascnahle enttics upon and inspections of the Propenty., provided
that Lender shalt gise Borrower antice prict to any such inspection specifying reasonable cause therefor eelated o Fender’s
interest in the Property.

9. Condemnation. The proveeds of any awaed or chaim for damages. direct or comequential, in connection with any

condemnation or other taking of the Propeaty. v part theseaf. or for conveyance in licw of condemnation. are herehy assigned
and shall be paid to Lender.

In the event of a total taking of the Propesty. the procecds shall be applied to the sums secured by this Morgage.
with the evcess. if any. paid to Borrower. In the event of a pactial 1aking of the Property. unless Barroner and 1 ender
othetwite agree in writing. there shall te applicd 1o the sums weured by this Mogigage sich proportion of the proceeds
a1 is equal to that proportion which the amount of the sume weveured by this Mortgage immediately prior to the date of
taking bears to the fair market value of the Property imawediately pror (o the date of taking. with the halance of the proceeds
paid (o Borrower.

1€ the Property is abandoned by Barcower. of if. after notice by L.ender 10 Borrower that the condemnor offers to make

an award of setile 2 claim for Jamages. Bogrower fails to respond to Lender within 10 Jays after the date such aotice is

mailed. Lender is anthorized to collect and apply the peoveeds. at Lender’s option. cither (o restoration or repair of the
Propersy ot to the sums sevured by this Mosigage

Unless $ender and Borrower otherwise agree in writing. any vnh application of proceeds to principal shalt not evtend

or pstipene the due Jdate of the monthly instaliments refesred to in paragraphs 1 and 2 hereof or change the amount of
such instatiments.

10. Borrowes Not Released. Futension of the time for payment or medification of amorsizaton of the sums secured
by this Morgage granted by Lender 1o any sevceswr in intesest of Borsoaer shall ant aperate to release. in any manener,
the liabdity of the original Borrower and Borroace™s succeines in interest. Lendee shall not be reguired to commende
proceedings aglainst such stcessor o refuse to evtend time foe payment or othemwise modify amortization of the sums
secured by this Mortgage by reason of any demand made by the otiginal Boreower and Borrowes’s siccessors in interest.

i11. Forbearance by Lender Not a2 Wairer. Any forlvarance by Fender in cerciting any right or remedy hereundes. of
otherwise atforded by applicable law. shall aot be 3 waiver of or peeclude the evercise of any wwh sight or remedy.
The provirement of insutance of the paymieat of taves or ather Eens o charges by Leader shall not be 3 waiver of Lender's
fight to acvelerate the matucity of the indebtedness wevirred by this Mortgaze

12. Remedies Comubdtive. All remedies prosided in this Mortgage are Jistinct and cumulative te any other right or
remedy uader this Mortgage or afforded by 1aa o ¢ty and mas by encrcised concurrently. independenify or successively.

13. Successors and Assigas Bound: Joint and Several liability: Captions. The covenaals and agreemwents herein
contamed shall hind. and the rights hercunder shall inure to, the FOPESIVE stoeeviods and awigns of Lender and Borrower,

subject to the provisions of paragraph 1T hercof Al covgnants and agreements of Borrower shall be jvint and several.
The captivas and headings of the parageaphs of this Mortzage are {

or convenicnce oaly and are rot to be uted to
interpres of define the procasivas hereof.

14. Notice. Except (or 2ny notive eequired under applicable Iaa to be given in anvther manner. () any nofice (@
Boreawer peovided for in this Mostgage shalt be guiven by maiting sich rotice by centified mait addressed 1o Bogrower at
the Propenty Address or at such ather addiess as Bortwvace niat desigaate by aotive to Leader as provided hesein. and
) any active to Lender shall be given by veritfica mail. retuca recenpe requested. to L ender's address stated heeein o to
such other address as Dender may Jesignate By avtive to Boreovads as proadal herein. Any aotive providad foe in this
Mocsgage shalt be deemed to have been given to Borrovace o¢ 1 cnder ahen gaen in the manner desigrated hercin,

15. Uniform Martgage: Governing 1.aw: Sevecabdility. Fhis foemy of martpaze combines uniform covenants for nativaal
wse and faon-unifoem covenants ith imitad sanations By juasbiction te Ceastitute 3 uaiform security instrunient covenng
real peopesty  Fhis Moctgape shall e govesnad by the Tea of the jurisketion in which the Progenty is hxated  In the
event that any prowision of clause of this Moctgage o the Note coniticts with appticable faw, such cootlict shalt net afext
other provisions of thie Moetgage o¢ the Note which can M wieen otfect without the contlicting peosision, and to this
end the peoeinions of the Mocigage and (he Nots are Jeslaead t be wveraMe

16. Bosower's Copy. Bocrawucer shall be furnihal 2 wwnfoenied copy of the
of evevutivn o¢ 2fter recordativon herent.

17. Teansfer of the Property: Assumplion. §f ol oc any paet of the Property oc an iaterest therein is sold of transfeceed
by Bocrowcer without Lemiee's paoe witicn wenwnt. ewluding 1 the cecativa of 3 hen of encumbaame sybuehinate W
thie Moctgage. 181 the creativn of 3 pucchaswe mones wctstits nteeest o horoebold applisnces, () 2 transfer by duevite.
descent of by ogeration of faa upoa the Seath of 2 [t tenant oe 11 the grant of an leasehold interest of three years o ks
RS coatzining an optiva to purchase, §emder mas, at ferders opton, devlare all she sums wxured by this Mortgage o be
immedeately doe and payable. §ender shall Rave wanad wih option te aocelerate if, prive to the safe of transfer. §eader
20 the persen (o whom the Progerty i to B swhd oe transferred reach ageeement in wnting that the credit of wh perwn
w tatisfactoes to Lerder and that the interest payable on the o sevured By thic Moctgage shatl b at saxh rate as Leader
shall eoquest I tender has wanvad the opoco e acvelerate peondad uy this paragraph 17, and if Bocrovaer™s suCOessor in
intecest has evevsted 3 WhHtlen AUMPLON Jgreement auepicd in wating by Fender. Femter shall celease Borrovaer feom M
odligatioas uader this Moctgape and the Nwte.

If Lender ererises such opton to accelerare. Peadie shall nuul Boreoaer rotice of avceleraton in awerdanse with
parazeaph 13 hereof  Such avtce shali prosade o porund of aot foss than 3 dass feem the date the rotive is nailed within
ahich Bocroaes may pay the sums deslared due  br Borroace Fails to pay arch s peoce o the evpitatioe of sich pernd,
Lender muay, withkout fustber aotve of Seatamd on Hocrougr. aoke any rerodies permutrad by paragraph IR Eerend.

Note amt of this Moetgage at the ¢me

Nowx-Ustporst Conxasss  Borrower and Lemder tusther conenant and 320¢¢ a4 follows

18. Accelerntion: Remedies. Excepl v provided in paragsaph 17 heseod. upon Bosroner’s beeach of any covenant
ot agreement of Borrower in thin Mostgage. includiog the covenants ta pay when due any suars secured by thin Morigage.
Leodes peioe to sccelesation shall mail ootice fo Bossowes as prorvided in parageaph 83 bereol specifying: (1) the Deeach:
t2) the aclion requined (o cure suxh Decach: 130 3 date. not tess than MO dars from the date the notice s maited to Bosruwer.
by which such becach munt be cored: and 15 ihat f2iluce to cure such breaxh vn o Before the date spevified in the nofice
may covnlt in acceleration of the sums sexwied By this Mosigage. (oseclonure by judicial prucceding and ale of the Propesty.
The sotice shall furtber inform Botrowes of the sight to evinniate aftes axcebesation and the ¢ight (o avert in the forcclnure
peocecdiag the non-crizvicave of 2 default or 203 othee defleme of Borrmwer fo axccelesation and forestonure. If the bicach
& not cered on of befoce the date specified in the aotice, 1 endes a8 § endec’s optivn may deslare all of the sums secured by
this Mostgage 1o be immediately doe and parable without fusthes Jemand and may foreshone thin Mortgage by judiciat
procecding. | cades shail be cntithed (0 collect in such peovceding il e rpemes of forechnoute, includiog. but not limited to.
cearwaable attotney’s fees, 3nd conts of docimentan evidence. abuieants and titke ecpoets, all of which shall be sdditional sums
sexured ba this Mostigage.

19. Bosrower's Right to Reiotate, Nolaithify Jorg Ferdee's raaduraa el the v wanrest By thes Aortgape
Boeroact shall have the reght 1o hase o pravendo s Begn By Dooder to cirten thes Muoztgoage devcitrnand at any feng
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