e 19519 4873

. Payment of Principat and Jatesest. Hortenacr shall prompthy pay csahon die the proncipal o amd ndereat en the
mdebredness evadencad by the Note, prepayment and Lite charges s provaded i the Noteamd the ponagpal ot and snteeest
on any Future Advances sevared by thiv Muosigage

2. Funds for Taves and Insusance. Subject 1o apphicable b or to g witten aawer by Fonder
1o Lender on the day monthly untatiments of proncipal snd antetest are pavable under the Note,
a sum thercin “Fands™d equal to onetwelfth of the searly faves and asessments which s aitna prioty wer this
Mortgage. and ground conts on the Propenty. if any. phis one-tweliih of searly prommim imstatlinents for hazatd imsuranee,
plus one-twelfth of yearly premiuny instaliments for morigage msorance of any, all s teasonably estimatesd indteally and from
time to time by Fender on the basis of avesaments and biths amd reanonable eshinnates thereod

‘The Funds shall be heht in an instituteon the deprsits o accounts of which ate insuged or guatanteed hy a Fedenat or
state agency Gincluding Lender of 1onder s such an institntiond  §emder sholl apply the Funds (o pay sard Laves, assessments,
INAUEINCe premiuns and ground ents T onder niay not charge tor s hotding andd apphyang the Voumds, ansly 2ing said account,
of venfymg and compiling said avsessments and bills, untess T emder pavs Borrower intesnt on the Fands and applicable law
perntits dendes to make such o charge  Bosrower amd Fonder anay apecs in whting a2t the tune of eaecution of this
Mortgage that mterest on the Fumds shall be paid 1o Borsower, and anless wich agreement is mude o applicable law
reyuires sich interest 0 he pad, B ender shall not be required 1o pay Buatrower oo intesest of carmings on the Funds. Lender
shall give 10 Borrower, without charge. an snnual accounting of the 1 unds showing credits and debats 1o the Funds and the
purpose tor which cach debit to the Funds was made. The Funds are plodged 4 addittonal secunsty for the sunis sevured
by this Muorigage.

¥ the amount of the Funds held by §ender. together with she tutare momtbly astallinents of Funds payable prior to
the due dates of aves, msesaients. insuEance preosumms and grouad rents, shall ewcead the amount roquired to pay said tavwes,
swsmients. msurance premiums and growend onts as they Tall dee, sech eadess shall he. ot Borrower's opnon, ethes
prompily repaid to Borsoaer of cecdited iv Borrower on menthly anstaliments of Funds M the atnount of ke Fonds
held by Lender shall not be sullicient (0 pay Lavcs. sosients. inutated premams and ground rents as they falt due.
Borrower shall pay (o Leader any anmount ncvessan te mahe up the detivienyy withun 30 dars from the Jate notice s mafed
by Leader to Borroner requesting paynicat thereot

Upon pasment in full of all sums scoured by this Muortgage. Vender shall prompily relind 1o Borroacr any Funds
held by § endee. i under pasagraph IX hercof the Property s seld or the Property otherwise acquired by Lender. §ender
shall apply. no later than immediatets pane o the ~ale of the Property o 153 acquinition by bender. any Funds hetd by
Lendee at the ime of applivation as a credit against the sunts secured by this Morigage

3. Application of Payments. Unless applcable faw prosudes otheewise, all payments received by Lender umler the
Note and paragraphs § and 2 hereof shalt be applicd by 1 cader first 10 payment of amounts payahte (o Lender by Bofrower

under patagraph 2 hereol. thea o interest payable on the Note, then b the principal of the Note. and thea (o interest and
princaipal oo any Future Advances.

4. Charges: Lieas. Bortoaee shall pay all tanes, avcwnwnts and other charges. fines and inpositons attabutable to
the Peoperty which may attain a paority oves this Mogigage. and teaschold payments of grourd rents. if any. in the manner
provided under parageaph 2 hereof or. if o pard i such manner, by Bocroner making pasment. when due. dicecily to the
pavee thereof. Borrowes shall prompely furnish te Lendes all aotices of anounts Jue unders this paragraph, and in the event
Botroaer shall make payment directiy. Bosrowee shall promptly futnnh o Leades reveipts esidenving such paynients.
Bocroace shall prompily discharge any hen whivh has prioaty over this Mortgage. provalod. that Borrower shall axt be
required to discharge any such ficn so loog as Bocrowee shall agrec in sating to the payment of the obligation secured by
such liert 10 2 manner acveptable to Lender, o shall in ot fath contast arch e by, oc Jelend caforcement of such lien i
tegal pravecdings which opusate to peevent the catercemont of the ben o totteture of the Propesty oc any part thereot

$. Marard Insusance. Borrower shall keep the impeasements aovs canting o heecalier erated on the Propecty msieed
against lows by fire. hazards included within the teem “enteadnd weneeage . snd sk other hazacds as Lender may fegunre
am 10 stch amounts and foe such peeneds as Lender any segaiee. peaided. that §eader shall not eequire that the arrcunt of
such coverage eseeed that amount of coverage sequired b pav the sums secured by thie Mocigagze.

The insurance carnier providing the inwrance thalt he chosen by Bogroace subidt 2ppeoeal by Lendes: peoded
that such appecsal shall not b unreasaaably withheld Al prenuunmis on insucane polivies <hatl be paid v the manaees
provided under parageaph 2 hesewd on. of not pand in sich mances. by Buocconer making payment. akon due. dhieextly to the
INUIINCE Cafriel.

All insurance policies and rencaals theceot shall by i foan svoeptable o tcadee and shall iclude & standand awoeigage
clause in favor of and e form ceptable to Leader. Loader shatl have the right te hold the golivies and cencwals theeen!.
and Bessewer shalt promptly fuenuh to Fonder ali renvaal autives aid ait reccipts of gail preminms I the event of hwe
Boerower shall gine pronaipt notice t the insuranye carrcr and Feder 1ender niay make peovt of loss of act made promptiy
by Borrower.

Ualess | ender and Borrvaer otheraine ageee 1n waiting. inucance poxevds shall be appliad o restogatinn of repaie of
the Propenty Janaged. peovided such rotesation of repatr acvanmially feauble and the vevusity of thie Mottgage
a0t theredy imparced. If sxch eatocativn o tepair o Aot cuvaonicatis teauble oo ot the secusity of thee Mosigage would
be impaired. the msurance provenks shall be appleed to the wme sevuted by thee Mostgage. with the evwess. if any. pand
to Botrower. 1 the Property is abandoacd by Bocrowee, of 12 Boceovwer Tarhs fo ropomd to 1 crader withun 30 days from the
Jate potece it mailed by Lemer to Bosewaer that the mviufane careel olers to settle o clum for imuranve benetits, Lender
i authorizad to coltect and apply the mwurae proveads ot Lemke's optn ather to cestocation of repais of the Propeny
or to 1he sums sevured by this Mortgage

Untess §ender and Borrewer vthensise agree i wnting. ans sach application of procends poanipal shall not eviend
or posipone the Jue date of the nwathly insfatineats relerred to 1 patagraphs toand 2 hereof o change the amount of
such installments. It under parageaph IS herewt the Propesty i avquired by Lemier, afl nght, ttle and interest of Boreower
in and to any 1suranve potivies and 10 and 1o the provends therent resulnng from damage to the Propesty pooe W the safe
of avquinitioa shall pass (o Lender o the extent of the sums sevurad by this Mortgage immedeately poe to unh safe or
cquisition.

6. Presensation and Maintemance of Property: Leawholds: Coadominivar: Pased Lnid Derclopments. Boctoacs
shall keep the Property in pond epair and shall mut commit wasle of pesmet impairaiens o detervestion of the Propersy
and shatl comply with the provisions of any fease of this Morigage s o0 3 feaschotd. I thes Mortgage & o0 3 vl 0 &
condominium o¢ 3 planaed uait Jerclopawal. Borrowes shall pertvem all of Bocroacr's vbligatioas undet the devlaraton
OF cONENINEs crcaling of goveiming the coadeaunum ve planaad umt develunpment. the By -daus and regulstivan of the
coadominium o planaed unit desclopment. and comtitinnt A umwnts. M 3 conduaninicm o planned unst Jevelopaient
nder 5 eaevuted by Borroaes and recorded topethes wath this Mortgage. the congmants amd agreemicnts of such e
shall be imcorporated it amd shati aniead 2nd supplement the conenrants vid agrecocnts of this Moctgage as of the enkee
were 3 part heceol.

9. Protection of lender's Securily. 8 Borrwacr fals to pesforar the covensnts aad agreements cvata:iced e tha
Morigage. of il any actioa of proveading 8 comemenved which mrateeially atfeces Cender's anteret in the Propects.
including. butl mot lisited 1o, eanneat doman, insolvency, vode gnfoientent. or stfangemcats of pavendings inaelang 3
bankeupt o8 devedent, then § eader at Leader’s epton, upea e o Bocrovace, may mshe such appearames. dinbuie wush
sums and take such K10 2 18 aevessary te protat Feader’s atces. s luding But met Lanted W, dubarwnwnt of
reasonable attornes™s fees and entry upen the Progeens to make cepares B Dendee iogonrad marfgade (visdne av 3
combition of making e foan swxusad by this Muocigaze. Borroaxs shall pay the peemiinm segueat o mates sodh
wnsurane in oot until anh ume as the teyurrenren foe sk arsuiance IEmenaes an ovndanee ah Buctoser™s and

Einitorst Cong sants Boarowed amd Toiater coagiant atd agrec s tolloas

Horroagd shall pay
untid thye Nete as patd o full,

o Sl T

SE e SR




