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THE INITIAL RATE OF INTEREST WiILL NOT INCREASE OR DTCHEASE NMORE THAR 7.5
CENTAGE fPOINT(S) DURING THE TERM OF THIS 1OAN

Canryover of Interest Rate Changes:

Changes in the Index not passed on to Borrower as changes in Qornowers interest rate will be carmed over to the
end of the next Rate Penod In addiion io new Index changes. Index changes carned over may be passed on to
Borrower atthe end of Borrower's next Rate Penod as ackangen Borrosersinterestrate Hotder may not pass these
carryovers onto Borrowertothe extentthatthey have been offset by an opposite movement in the Index as of that date
Changes in Monthly Instaliment:

Upontheincrease or decreaseinthe rate of interest. each monthiy instaliment then payable shall be increased or
decreased to the amount which. when rounded 1o the next highest dolar amount and paid in equal monthly
instatiments. will result in full payment of the then unpad pancipal batance together with allinterest on said balance
within the onginal teem of this toan The increase or decreasen the monthly instaliment shall become due on the

18t day of the calendar month following the ellective date of the new Rate Penod
Notice of Interest Rate Changes:

Borrower witl be sent notice of any rate change atleast 30 days betore it becomes effective Thenotice will explawn
how the index has changed and how Borrroaer's interest rate and payment schedule wil be allected This notice will
also be sent whenever Holder postpones aninterest rate increase Hoiderns permitted to take and alsowhen the tndex
has not changed at a rate adjustment date Allinterestrate changes valtbe based on tndex information available atihe

time the nolice is sent. rather than when the rate change goes into effect
Loan Assumplion:

Borrowuer's Adjustable Rate Loan may not be assumed by a purchaser ol the real property collaterat without
Holqer's cansent tf assumptian s alloaed Haldar nas the nght iy change tne inan termsancluding the interest rate.
upon assumption. and Holder may also require the purchaser to pay certain charges including assumption fees
Extension of Term:

tUnder no circumstances vall the term of this toan or the total number of payments be extended or decreased as a
result of the change in the interestrate as prouded herein. pros ded howeser. there may be a prepayment as provided
beloa

Borrower may prepay without penalty the indebtedness evidenced hereby in whole or in part at any lime. Any
prepayment will be applied to the outstanding principal balance after payment of alt interest thsroughthe date of such

prepayment Any such partial prepayment snatt not postpone the due date or change the amount of any subsequent
monthly instaliment unless the Holder of this Note shall otherwise agree N wnting.
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AND T IS AGREED by and between the parties that in the case of loreclosure of this Mortgage. by suit or
therwise. the Mortgagee shalt recouer of the Mortgagor asumas attorneys’ fee as setoutin said Mote which shall be
secured by this Moctgage, and shall be included in judgment ot fareclosure

8UT THIS CONYEYANCE IS MADE UPON THIS SPEC!AL CONDITION tt the totat amount of the debt. interest.
adrances and other sums secured hereby are paid i full 1n accorcance with the terms of the aboue-mentioned Note
and this Martgage. tius conveyance shail be nult and «0:d and tdie shall revest as provided by 1aw. If. however. there
shall be adefaultin the performance of any of the covenants termsandconditions ofthis Mortgage or under the Note
or any adzance secured heredy. alt sumsoaing to Mortgagee hereunder or uncder said Note, regardless of maturily and

without notice. shali immediately become due and payabte at the option of Mortgagee and Mortgagee may foreclose
this Mastgage by jud:cial proceedings

INWITNESS WHEREOF. this Mortgage has been duly signed. seated and deivered by Mortgagor thedayand year
fiest above written y
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. '3argare‘t' L. Snoddy;)'f

STATE OF SOUTH CAROLINA )

COUNTY OF .__ CREENVILLE ) PROBATE
PERASONALLY appeared beforeme .. .. ..... _Beverly A. Coppins = _ . _andmade
oath that (s) he saw the within-named James B. Snoddy & Margaret L. Snoddy _____._ ......_sign. seal

and as theil'_,_,

- - _____ act and deed. deliver the withun - written AMortgage of Real Property: and
that (s) he with _David W. Holmes

nes e o . . . . witnessed the execution
thereof
SWORN to betore me this

Isk_..  dayo! August .19 8
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Notary Public tor Seuth Carolina
My Comm:ss:on Expires  8/25/91
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