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TO HMAVE AND TO HOLD an and sinquiar e Propeety antn Rarfgagas arsy e
ol Mortgagee lorever

MORTGAGOR cowenants tnat Mortgayor a5 laahlti, sepst of tne Proc oty e fon Senpte ansatye IEat
Morlgagor has good nght and s Javetully authorized to sell COney Of CNEOMDer e Samas. andd that e
Property s leee and clear of all encumbrances except as expressly provuted hernn saetgagor further
covenants to warrant and foreswcr detend alt and singular the Progetty unto Rort)agre and the successors of

assigns of Maortgagee hrom and agamst Morgagor and a) gersons ancmsseser lwtully clanmng the same of
any past thereot

PROVIDED ALWAYS. nevertheless. and it 18 the true intent and meaning of Mortgagor and Mortgages,
that il Morigagor pays Of causaes to be paid to Mortgagee the debt secured heredy. the estate hereby granted shall
cease. determine and be utterly null and void. otheraise 3aid estate shall reman in tull force and etlect

IT 1S AGREED that Mortgagor shall be entitied to hold and enjoy the Property untit a Defauit 35 herein dehined
has occuned

MORTGAGOR further covenants and agrees with Mortgagee as follows

1. Assignment of Rents and Profits. As further secunty for alt sums secured by this Mortgage, Mortgagor
assigns 10 Mortgagee all rents and prohts arising teom the Property. provided. honever. that so long as no Delault as

rereinafter defined has occurred, Mortgagor 3hall be entitied to coltect and retain all such rents and profits as the sole
property of Mortgagor without accounting to Mortgagee theretfor.

2. Mainienance. Mortgagor wilt maintain the Properly in good condition and repair and will aeither permil
not allow waste thereot. Mortgagor will promptly sepair of festore any portion of the Property which is damaged of
destroyed by any cause whatsoever and will promplily pay when due all Costs and expenses o suCh repair Of restoration.
Mortgagor will not remove or demohish any improvement or tixture which 1S now or herealter pan of the Properly

and will cut no timber on the Property without the express written consent of Mactgagee Mortgagee shall be entitled
to specific performance of the provisions of this patagraph

3. lnsurance. Morigagor will keep all improvements and hixtures wh:ch are now or herealtes part of the
Property insured by such company or COMpanes as Mortgagee may reasonably appro.e for the tult nsuraole value
thereol aga:nst all r.sks including. f coverage is available flood and earthquake Such insurance wiil be payable to
Mortgagee as the interest of Mortgagee may appear pursuant to the Mea York standard torm of morigagee clause or
such other form of mortgagee clause as may be requiced by the Morigagee and witi not be caricelable by either the
insurer or the insured without at least ten (10) days priof wrilten not:ce 1o Mortgagee Mortgagor hereby assigns to
Moctgagee the nght to coilect and receve any IndRm .ty Payment Atmera:s: oasd to Morig3or ueon any policy of
insurance insunng any porkion of the Properly regardiess of whether Mortgagee 15 named in such poiicy as a gerson
entitled to collect upon the same Any indemnity payment received by Mortgagew from any such palicy of insurance
may. at the option of Mortgagee. (1) be applied by Mortgagee to payment of any sum secured by this Mortgage in such
order as Mortgagee may determine or (1) be applied 1n 3 mannrer determined by Mortgagee to the replacement, repais
or restoration of the portion of tne Progerty damaged ar destroyedt or (it be released to Mortgagor upor: such
conditions as Mortgagee may determine or 1w} be used tar 2ny camb-ralse of t

re loregoing purposes No portion of
any indemmity gayment which is appled to replacement. repair or restaratiza ot any poction of the Progerty of which s
released to Mortgagor shall be desmed a payment aga:ast any sums securent by this Mortgage Martgagor will keep the

Property continugusly insured 3s heren roquired and will deliser to Martgagee the criginat of each golicy of insurance
required hereby. Mortgagor will pay each premium coming due 90 any such cohicy ot insurance and will deliver to
Mortgagee proot of such payment at least ten {10} days pr:or 10 the date such premium would become averdue Cf
deiinquent Upon the expiration or termination of any such policy of insucance. Martgagor will furnish to Mortgagee at
least ten {10} days prior to such expiration Of termination the ariginal of 2 rerzwal or replacement poliCy of insurance
meeling the requirements hereot. H Marigagar fails to insure the Pragerty 3s herein requiced, Martgages may 30 insure
the Property ir: the rame 0f Morigagss or o the name Gf Mocigaygae or Duth. and the préemiums for any such insyeance
obtained by Martgagee shall be tre obiigat.on of Maortgagar Upan tareclnsuce of this Marcigage. ait nght. hitle and
interest of Mortgagor in and 1o any palicy of insurance upon the Progerty which 1s.n tre custody of Mortgagee.
including the right to unearned premuums. shalt west in the purchase” of t*a Progerty at loreclosure. and Maortgagor
hecedy appoints Mortgagee as the attoeney i fact af Maortgagor 1o assige ali rght. bitle and interest of Mortgagor in

andg to any such policy of insurance to such purchase” TRis appatmtmant 1$ caugied with an interest and shalt be
irresacable

",

RSN A TR It BN L RN 1AM

4. Taxes and Assessments. Morigasor wit pay ali tases. assessmants ane other crarges which constltute o¢
are secured by a len ugon the Progerty which 1$ sugerae to the en of this Marlglge ang Al dehiuer to NMartgagee
proot of payment of the same not less than tae ( 10) days prae t the dat2 tre same Leécemas deinquent. proviced,
hosever. that Mortgagor shall be entitled Dy appropriate procesdings ta cantest the amaount o vidlidity of such tax,
assessment or crarge so lang as the coliectinn of the same by Fedclosure ¢t the Lae ypan tre Properly o 3fayed
duning the pendency of such proceed.ngs and Aot Jagae depasits win the a,Monty to which such tax, assessment oc
charge 1 payable or witn Mortgagee appropnate secunty far ga,Tent of tae same. tagetrar ik any apphcable
interest 2nd pecalties. should the same be determired due and Swing

5. Eapenditures by Modigagee. If Mocigagar fais to mane pagmant far restaratan or repair of the Progerty,
for insurance prem.ums or [0 Lancs. assessments o¢ ather chirges ay reguirad in this Martgage, Mosigagee may. but
shail not be obligated to. pay loc the same, ana dny Such payment By RIGrigagee il be secured by tihns Morigage asg
have the same rank and pnonty as the pnncipat ded: secured recedy ang tear interest from the date ol payrent at the
rale payable from ume to ime 0n outstanding PrnCipdl urader the ticte Payments made foe tasas Sy Maortgagee shalt
be a fust Len on the Progerty to the 2atent SE the tiees 33 p3'Q Wik \mterest from the date of payment. regargiess of
the rari and proaty of this Martgage Mortgagar shait pay 3 Mortgaqgee a Cash on demana an amount equal tv 30y
payment macde by Moartgagee pursuant to this 0aragraph pius interest taiceun as E2enn proedend

6. Condemnation. Morigigee shaitbeentiliedtote madeapartyto ar1to particiPale In ANy Proceeding whetrer
formal of informal. {or CONCemnatan Of ALJuSitan pursLant o power ot emirent damarn ¢! iny portion ol the Progerty.
Morigagot hereby assigns to Moctgagew the nghtto Collect A0 rETRI ANy PayMment 0F AAArd *0-ahich Martgigor woule
othera:se te entitied by redson of CONIEMNation Of ACGHIITIN curs.ant 1y power of errent gaman ¢! any
portion of the Property Any such pajyment 0 3Aa7d rece. @3 by Actzagse ray. 2t tne cotian of Martgagee. 1) be
appled by Mortgagee to payment of any sums sacuredd By thus AMlorli3ag? in Sueh Neler as ‘hactgagee may determine Of
tin) be applied in a manner determired by Mortgagee Ly ihe replazamant of the purning oF the Sroglety *aier and to the
repair Of restGrat:on o the remaining port.on of the Progerty a¢ 4ty te eleased t2 MOrtgagar upon such CAANNS 38
Mortgagee may determine or {iv) be used tor ary comdination of the freguna purEoses No portian of an indemaly
payment which is applied to replacement. repaswr of restorat:on ot any pratugn of the Progerty o7 ahch 15 released 0
Mortgagor shall be ceemed 3 payment 3gainst any sums seure Of this Martgage

7. Transker. At the option of tre Mortgigee. the indebladrass saecrget 0y this Mortgap shal' becyme Zue
and pajable it mthout the artten consent of the Martgagee tre Moct3agte s o vy a3y the martiaged
premises. 0f an interest theren, ot dtre tlle SPATl BECorme 52e3 1n a7ty JITEF CRISLN i1t Any £ 277RT AT, 90 Qtree
than by cezth of the Mortgagor Itis understood and agreed tnatia con st ratin for 1= Lonsant of thae Megagsa 1o
any transfer o Litle to the martgaged premuses. the Marigigee atils Ophor May CN3rg? an As3ure toe fee rot
eaceeding $25000 or 1% of the unpad balance of the 19an Credt regart charges i@ 10 3 noA-reiated thvd
party. ang such other charges as are authonzed by 1aa

8. Detaull. Tre cccurrerce of any of tha 135.0a° 10 €@nls ST P ganekl 3 Cwf it
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(1) tature of Mortgagor to pay any other sum sncurd by 15 Setiage Ahee oL
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