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(9t adjudication of Kortgagor as bankrupt. antienadn: ss.onby RE S QAGo0 GF AN 0ty 10 Fay 106 1S of
Mortgagor as they mature. assignment of the assets of RItagor tar ine tencht of crediors (egquest or
petinon by Mortgagor tor the appointment of a recewer. trustee or consersator of the assets of Mortgagor
or tor :eorganization or hqudation ot K1orgagor. or acqu:escenca by Mortganor to any such request or 1
geltion made by another person; ot

{e) delauit in the terms or condiions of any other martgage which 1s a hen on the Property

¥
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9. fAemedies. Upon the occurrence of a Default as hereinabove dehined. Morigagee may. without notice to
Mortgagor. declare alt sums secured by this Mortgage immediately due and payable and may commence proceedings
10 collect such sums. foreclose this Morigage and sell the Property. At the foreciosur2 Mortgagee shall be entitled to
bid and to purchase the Properly and shall be enlitled to apply the debt secured hereby, or any osortion thereof, in i.
payment for the Property. The remedies provided to Mortgagee in this paragraph shall be in adddion to and not in lieu ‘

of any other rights and remedies provided in this Mortgage or by law. all of which rights and remedies may be

exercised by Mortgagee independently. simuttaneously or consecutively in any order withou! being deemed to have
waived any right or remedy previously or not yet exercised.
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10. Appointmeni of Recelver. Upon the occurrence of a Default as hereinabove delhined Mortgagee shall be : & .
entitled o the appointment of a receiver to enter upon and take and maintain full control of the Property in order 10 - U
perform alt acls necessary and appropriate for the operation and maintenance thereof including. but not limited to. the .
execulion. cancellation of modification of leases, the making of repairs 10 the Property and the execulion or : .
termination of contracts providing for the management or maintenance of the Property. all on such terms as are ' .
deemed best o protect the security of this Mortgage. The receiver shatt be entitied to receive a reasonable fee tor so L, J

managing the Property. All rents collected pursuant to this paragraph shall be applied first to the costs of taking

control of and managing the Property and collecling the rente, including. but not limited to, attorneys’ fees. receiver's

fees. premiums on receiver's bonds, costs of repairs to the Property. premiums on insurance policies, laxes,

assessments and other charges on the Properly. and the costs of discharging any obligauon or fiabihty ot Mortgagor

as lessor of landtord of the Property and then 1o the sums secured by this Morigage Mortgagee or the receiver shatt

have access o the books and records used in the operation and maintenance of the Property and shall be hable to

account only for those rents actually received Mortgagee shall not be hable lo Mortgagor, anyone claiming under ot

through Mortgagor. o¢ anyone having an interest in the Property by reason of anything done or teft undone by

tMorigagor under this paragraph If the rents of the Property are not sulficient to meet the costs of taking control of and

managing the Property and collecting the rer.ts. Mortgagee. at its sole option. may advance funds to meel the cosis.

Any funds exgended by Mortgagee for such gurposes shall become indebtedness of Mortgagor to Mortgagee secured

by this Mortgage Unless Mortgagee and Mortgagor agree in writing 2 other terms of payment. such amgunts shall te

payable upon notice from Mortgagee to Morlgagor requesting payment thereol and shall bear interest from the date of

disbursement at the rate stated in the Note. The entering upon and taking and maintaining of control of the Property

by Mortgagee or the receiver and the applicat:on of rents as provided herein shall not cure o¢ waive any defaulit e e g T BN
hereunder or in.alidate any other right or remedy of Mortgagee hereunder. T IR

11. Waiver by Mortgagee. Morigagee may. in the sole discretion of Mortgagee. fram time to time waive of
tocbear from enforcing any provision of this Morgage. and no such waiver or fortearance shail be deemed a waiver Dy
Mortgagee of any right or remedy prouided herein of by law or te deemed 2 waiver of the nght at any [ater lime to
enforce strictly all provisions of this Mortgage and ta exercise any and all remedies provided herein and by law.

12. Waiver by Mortgagor. Martgagor understands that upon delaull hereunder. among other remedies set oul
herein and in the above referenced Note. the Mactgagee may foreclose upon the mortgaged premises and
ask for a deficiency judgment pursuant 1o Section 29-3-660. South Carolina Code of Laws (1978} Mortgagor hereby
expressly waives ana relinquishes any appraisal rights which Martgagor may have under Secton 29-3-680 through
Section 29-3-760. South Carolina Code of Laws (1976) as amended and understands and agrees that a deficiency
judgment. if pursued by Mortgagee shall be determined by the highest price bid at the judicial sale of the property.

$3. Future Advances. Mlartgagee. at its 0ption, may maue Future Advances to Mortgagar. Such Future
Advances. with interest at the rate payable from time (0 time 0n the outstanding pencipal under the Note. shalt be
secured by this Mortgage when endenced by the Note or by any other rnot2 stating that it is secured by this Mortgage or¢
when advanced under the terms of this Mortgage Mortgagee may make such Future Advances (3} at the request of
Mostgagor. whetrer or not there is any obligation to make Futyre Aduances., (D) pursuant to an adance ol tunds unders
paragraph 10 above. ar (€) 1o pay. with oc mthout the corsent oc request of Martgagor. any amounts which may be
due under any other martgags or hen affecting tre Progerty

14. Nolices. Any notice given by either party hereto to the other party shall be in wnting and shall be signed
by the party gving notice. Any notice or other dacument to be deirered to either party hereto by the other party shall
be deemed delrered if mailed postage prepaid to the party to whom directed at the latest address of such party hniown
to the party send:ng the same This paragraph shait not be deemed ta proh:nt 3ny other manner of delivering a notice _ R
or other document ’

15. Miscellaneous.

{a) The agreements herein shall tund and inure Lo the benehit of the Martgagor. Mortgagee and their
respective heirs, successors and assigns

(D) Wrenever in this Mortgage one of the pactes heretois named of referred (0. the hewrs. legal representatives.
SUCCessors and assigns of such partes shail te inciuded and ali cowerants and agreemenis contzired in this
Mortgage by or o0 behail of the Morgagor o by of on behall of the Martgagee shall bind acd inuce to the
beneht of their representaties. Pewrs, SUCCRSSOrS and 3ssgns. whether so expressed of not

{ct The headirgs ol the sections, paragraphs and subdiasions ot thisMortgage are loc the convenience of reference
only. are aot to be considered 8 pan hereot and shall not haut ¢ atherwise atfect any of the terms Rereol

(9} It any pravision of this Morigage conthicts with applicable aw. such confict shaii not atfect othes peownsions
of this Martgage which can be guven elfect without the conthicting provision. and to this end the provisions of
this Moctgage are declared (o be severable 1

{e} This Mortgage shalt be goverred Dy. Construed and enforced in accordance with the 13as ot Suuth Caroiina

(f  Moctgagee may make of Cause to be made reasnnadie entrres upan and insgections of the Progerty upon
gving Mortgagas pno¢ nolice

(g) All covenants of Mortgagor shalt te |int and seweral

(h) U this is ot a first morigage, any pnor mostgage(s) and the amount thereot is (are) shown telow:

- - - . -

N VI TNESS WHEREOF. Mortgagor has execuled this Mortgage urdder seal the ¢ay and year 1.7t 3bowe whtten
Sigred. sea'ed and

delvmyed o the prpsenc ot / ' 5“9‘?33“1/ Ixe, / J
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