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funds held under the I[ndenture when tho same shall becone
due; (b) duly observe and comply with all wvalid requirements
of any governmental authority relative to the HMortgaged
Property; (c) not create or suffer to he created any lien or
charge upon the payments to bhe nade hy the CTorporation
pursuant to Section 4,01 of this Agreement other than as
provided in Section 4,02 herenf to the Lender; and (d) pay,
satisfy or cause to bhe discharjed or make adequate provision
to pay, satisfy or cause to be discharyged, within 60 days
after the same shall cone into force, any lien or charge
upon the Mortgaged Property, this Ajreenent oHr any ndaynents
hereunder. If the Corporation shall contaest any such tax,
assessnent, lien or charge, such action by the Corporation
shall not be considered as a breach by it of any of its
covenants under this Agreenent:; provided, however, that in
such a case an anount sufticient to pay such tax oc
assessnent or discharge such lien or charge shall bhe
deposited by the Corporatinn in escrow or the Corporatinn
shall nake othar arrangements satisfactory tn th2 Issuer and
the Lender to secure such payrents. Notwithstaading the
foregning, i€, in the opinton of the [ssuer oHr Lendar as sef
forth in a written notice to the Corporation, the failure to
pay such tax or assessneat or renove such ciharge or lLien
before the conclusion of such contest will 2adanger the
security for the MNote, the Corporation shall imnediately pay
such tax or assessment or discharge such lien or charge.

SECTION 3.03, Iasurance. The Corpoaration shall
raitntain public liability tnsurance with spacifia ref2rence
to the Project and shzall othervise keep the 2lant coan-
tinuously insured against such risks as ar2 custorarily
insured ajainst by businesses of iike size ant typ2, paying
as the sane hecana du2 and payaidle all preniuns #ith respect
thereto. [n licu 7af separate insurance policies, such
insurance may %e¢ ina the farm of a blanket insurance nolicy
or policies, Insurance policies may be written with
deductible amdunts ant excaptinas and excliusions conparabla
to those of businasses of like size anit type. ALl insuraace
policies shall name the Lender as loss payee.

All oraceeds of tnscerance shall be naide payable to
the Lend2r as (58 payee. All <clains uader any insurance
policies referred to in this Agreenent ray he settled by the
Corporation with the consent of the Leander.
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