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“Issuer® shall mean Greenville County, South
Carolina, a body politic and corporate and a political
subdivision of the State of South Carolina and its
successors and assigns.

»Lender® shall nean Bankers Trust of South
Carolina, a banking corporation organized and existing under
the laws of the State of South Carolina, and its successors
and assigns as the Holder of the Note.

wlLetter of Representation” shall mean that certain
letter nof the Corporation, addressed to the l1ssuer and to
Bond Counsel and dated the date of delivery of the Note to
the initial purchaser thereof, wherein the Corpnration has
set forth, anony other things, certain information relating

to the nature and cost of the facilities comprising the
Project.

“Mort;aged Property” shall mean the propercty
described under [tens A througn ¥ of the yranting clauses
hereof, including, but not linited to, the Plant, and all
nachinery, equipnent, Eixtures and other personal property
now or hereaftter installed therz2in, which the Corporation
has herewith novrtgaged to the [Issver as security for
repaynent of the amounts due under Section 4.01 hereof.

"Neutral Costs®™ shall nean that amount of the
proceeds fron the Note wusad ftor the payment of the
reasonabl? expenses of issuing the Note including, without
limitation, adwvertistng, recording andi printing costs,
aceauntant's, Einancial advisor's and tejal fees, rvating
agency fees, inttial fees of the Dapasttary, charjes of the
tendar and all sinilac <expenses.

"Mote" snatl nean the $1,000,000 “Greenville
County, South Carelina, tadastrial Develapnent Revenue dNote e
(Payne [ngtustries, Inc. Project] 1983° authorized, executed RSN
and delivered Dby the [Issuer and delivered under the
ladenturs aai any noates, executed and deliverad under the
Indentur2 in Etieuw of ar in substitetion therefor.

*soteholder™ or “"Holder” shali mnean the Registered
O«navr of the Mote,

*Note Rojister® and "Note Rejistrar” shall have the
respective neanings specified im  Section 2.08 of the
Indenture.

*Officer®s Certtficate™ shall nean 3y certificate
siyned by the Chairnan of the County Council »f the Issuer,

the Adninistrator nf the Issucr and the Clerk of the County
Council of the I[ssucr.
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