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LIORTGAGOR ¢cow enants 11at MotgAge 1 hiatully sezéd of the Property in o senpis hsdtute toa (X SRRT IRCRIAAR 12 L1

A7:05 Lwluily Athonze 1 ta selt chny ey Of encunDet INe Same. and that the Propemy 18 1608 3 1d Cledr GF k! et Lraid s ced 80t as

eapressly proswided heren Morgayger furlher ¢o.enants 10 wartant ang forever detemd At srnguiy 1 Propaity ot Moo

and the successors or assigns of Mortgagee from and aganst *Aortgagor And alt Cersons Ahomsci:. ot fastully by ety the same of

any panneceot

PROVIDED ALWAYS. nevedhaless. and s the frue intent and meamng of Morgaqor and Mortgagee. thatsf BACHtgAgor pays of
causes to be pad to Morlgageo the Jedt secured hereby. the estate hereby granted shail cease. detesmune ana be uttetty nutand e
othermse sad estate shall remain s tuh tarce and ettect

IT 1S AGREED that AMortgagor shalt be enttied 10 hold and enjoy the Propasty unil a Defaut a8 netendelined has ocouired '
MORTGAGOR further covenants and agrees with Mortgagee as foiloas

1. Assignment of Rents and Profits. As furiher seCunty 1or At Sumis securexd by this MGgage. Mangagor assgnsto
Mortgagee all rents and protits ansing trom the Property. prowided. howey e, that s0tong as no Detault as hera natter gelined has

occuired. Mortgagor shall be enttled to cottect and retain all such rents and prohits as the sole property of Mortgayor without accounting
10 Mortgagee therelor.

2. Maintenance. Morigagor will mantan the Propesty in good condibon and repair and mil nerthes permt nor aitow waste
thereol Mortgagor will prompBy repa of resiore any porton ot the Property which is damaged or destroyed by any cause whatsoever
and will promptly pay when due ah costs and expenses of such repa o restoraton Porgagor will rot remaoqe or demohsh any
improvement of hixtute which is now o herealter partol the Property and will Cut no imber on the Propedy wathout the express walten
consent of Mortgagee Mostgagee shali be entilled to speahc pertormance of the prowisions of this paragraph

3. Insurance. Mortgagor will keep alt improvements and hxtures which are now of hereatter part of the Propedy insured by
such company of comparJes as Morigagee may reasonably approve for the fui snsurable value thereof aganst alt nsks including o
toverage 1s avalable, lood and earthquake. Such insurance wii be payable to Mortgagee as the interest of Mortgagee may appear
pursuant to the New York stanGard form ot morigagee clause o¢ such other torm of mortgagee dause as 1nay be required by the
Mortgagee and will not be cancelable by eithér the insurer o6 the insured without alleast ten (10) days pnos wniten notice to Morntgagee
Mortga:su hereby assigns to Mortgagee the nght to collect and receéwe any indemmty payment atherwise oned tc Mortgagor upon any
pohcy of insurance insunng any porton of the Property. regardless of whether Mortgagee is named in such pohcy 3$ a person entiied
10 coilect upon the same Any indemnity payment recewed by Mortgagee lrom any such policy of :insurance may, at the opton of
Mortgagee. (1) be applied by Mortgagee lopayment of any sum secured by this Afrtgage 11 such orcer as Moﬂgagee may determine o¢
(1) be apphedin a manner detenmuned by Mortgagee to the replacement. repait of restoration of the porton of the Property damaged or
destroyed o¢ () be released to Mortgagor upon such condiions as Mortgagee may detercune of (iv) be used for any comtinabon ot
the toregoing purposes. No porion of any indemauty payment which s applied to replacement, repar of restorabon of any porhonol the
Property or whuch is reteased to Morigagos shall be deemed a payment against any Sums secured by this Mortgage. Mortgagor wit
neep the Progerty continiugusty insyred as hersn required ard mlt detier '0 Mongagee the ongnal of each policy of nsurance
required heredy. Mortgagor will pay each premium Coming due on any such poicy of nsura~ce and art deiveer 10 Motgagee poot of
such payment at least ten { 10) days pnor tothe date such premum would become overdue of deinquent. Upon the espiralion of
termination of any such policy of insurance. Mortgagor will furmish to Mortgagee at teast ten { 10) days phoc o such expirabon of
terminaton the ongnal of a renewal of replacement poiCy ol insurance meetng the requirements hereol . it Mor?agm tats o nsure
the Propenty as heresn requiced. Mortgagee may after gving (10) Jays wntien notce fo Mortgagor sonsure the Property inthe name of
Mcrigagor o in the name of Mortgagee or both, and the premiums tor any such insurance obta:ned by Mortgagee sha't be the
obiigaton of Mcrigagae Uponfrecissure of this Martgage. aif right. ble a~dinterest of Martgagor in andto any poicy of insurance
upon the Property ahich 1S in he custody of Montgagee. including the nghtto unearned premiums. shaill vest inthe purchaser of e
Property at foreclosure, and Mortgagor hereby appants Mortgagee as the atiorney in fact of Morigagor 10 3ssign alinght, tte and

-:etetest of Mortgagor in and to any such pohcy of insurance to such purchaser This appontmentss coupled with anmterest andshai
irrevocable.

4. Taxes and Assessments. Mortgagar wit pay all tanes. assessments aed otner charges which conshtule or are secured by
atien upon the Property v:hich s supenar to the hien of this Martgage and wiil delrer to Mortgagee proot of payrnent of the same rol
less than ten ( 10) days pnor tothe date the same Lecomes delinquent. praaced. howeser, that Mortgagor shait be entitied by
Jppropnate praceedings to contest the amgunt or vahaty of such tav, assessment or charge so1ong as the collechon of the same by
foreciosure of the len upan the Property is slayed dunng the perdercy of such proceed~gs and MOr1gagor deposits ath the authonty
1o which such tax. assessment or charge 1s payable or aitr Moirigjee appropnate secunty tor pa,ment of the same. togethes with any
apphcable interest and penaites. shovid the same be CeterTunat due And oatnyg

S. Expenditures by Mortgagee. It Mortgagor fails 10 mane pay TEnt 1f F3loraton or repaut of tne Property. tor nsurance
premums of (o tanes, assessnents or other charges as requirétinins Mortgage. Mangagee may. butl shait not be obigatedto. pay
for the same. and any such payment by Marigagee all e sacurentby s Maetgage and haie the same cank and pronty as the
anrCIpal debt secured heredy and bear :nterest from the date cPoa,mart atine gl rate Payrents made foe tases by Mot
shall be a first hen ga the Pragerty tothe eatent of e t34es $0 pad win intdrg sTfrem e SLite of pagment. rgardiess of herank and
proaty of tis Mortgage Mortgagar shatt pay o Morigagee n cash o Jemand an araunt eq.dl 1o any payment made by Mortgagee
PursuAnt O s paragraph plus interest therean as harain groviied

6. Condemaation. Moarigagee shall be enhiiad to te madde A L.ty 10 AN LI parBaga’e 6 30y proceeding. ‘atetnec tormal or
informai. for CONdmnabon Gr 2CQuSINGN pursuant 1o poaer of eminent domar of 4ny poraun ot the Progerty Modgagor heredy
as$i1gns 19 Merigagee me rght to coiiect ard reuvie 314y 03 Tl &F Faa3 03wk Alertg 3301 AtLld otherase be enhtied Dy reason
of cONIemNatan of 3CQu $10N Pursuant to pawer of @rminent Gam&n of any pcetur ot tre Property Any such gayment or award
receried by Mongagee may. atthe cplon of Mortgaje. s B agpindl by Morgagee 1o paymentof any sums secured by this Morigage
10 such order as Mortgagee may determurie of 1) LR appaedin 3 mannee darermined by Marigdgee totne reégiacement of the poion of
the Property taken and (o the cepair of restaraton of he remining pordon of 1= Progerts or | ) be rivased to Moﬂo?agm upon such
CHnators as Mortgagee may GterTing or (-0 B2 usad hir a7y QU AL G T S i PLIpGSes No porion of an rdemnty
payrment atuchis apphed (o repl ICRMant. rep-ur of (e3I0r3NGR ot Aty prton of the Prigerty & amuch s reiedsed 0 Morigagor shaltte
deemed a payment agunst any sums secured by 3 Motgage

7. Teanster. At ne oplon ¢t (ne AM9rigigee. ne ralaliain2ss sevured by ™hs AMortgaqe shall tecorre ¢,eand papabied,
oLt e wntten consert of e Mortgagee. the Marigagor Sha! Coney Aty @ Mty iel premsas. o ¢t trepde shll become
vestedin 2y Other person it any MANrer whatsce ¢ olher an Oy cath ol the MOrgager 1tisurdeestont Ind agreed atn
consderanon for the cunsent of the Morlgagee 1) any transter of bt to he mongaGed premises. the Mortgagee atits oplon may
chacge aloan ransfer fe an of réquire Chargesn the tate of interest, term of Wan. montiy payments of prirogal anginterest and
other terms and condhaons of s Mortgage and or the Mote secured Reredy

8. Defaull The accurrerce of amy of e tulownyg guents shall be et 3 Defasiturdee ths LRG3 8 Tl
() faiure of Mortgagor 10 pay a0y nslriment of prrdcai o iterest upan e Mote O Notes P era0y Seiufed AN Jod
D) laiyre of MOrgagar to Pdy ANy OUFer SUM $QAUNeS 0y s Mhyrtg g atan dusl.

(€ taituce of Marigagar 1o GDSRree Ce £RriGrn 3y Chuenant of Jgceemant st forh it s Mot 3132 €N a7y W0an ayreement
entered intobetacen ne Matga?a and Moriganee ath (35ect 10 the indetinlress Raredy sedured mr tend 10 2353
tollowing the gang of robce by Morigageeto IOr13G00 1O QD sSerde Or periiim e saTe. &

(9) adpudicaton of Mortgagor as Dararupl. wailien 31 15500 by Marigagor of an inaZeity 1O pay the cedls of Martgegor 35 they
matyre. 3ssignment of the assets of Mortgagor for the bereht of creditors. revpuest of £20n by Morigagor foe he
agpontment of a recerer. tnu5iee o Consertor of the assats of Morigagor of tor rer;an 2aan of hquidaion ¢t Mortgagor,
or acqQuIescence by Marlgaqgor (0 any such pest O petton m.ace by ancther person

9. Remedies. Upon the cocurrence of 3 Detauit as hereranC? Gk ned. Mori s igee nay. AT oul rtee 10 WOrt g e, deciv e
2l sums secured by this Morgage i rmed 3lely L€ 473 Py A0Ie dNd MAy COrnmend g0 MRG0 873 1D iRt sucr LTS foreciose s
Morigagze and seil the Pregerty Althe lorecisure Mortigee shal e ertled 3 D and tapurch ase 7 Progeen, andshyiteentited
10 2p0iy the dett secured Reredy . o amy porioninaredl. ir pa,ment Ly the Progerty Thetorades prosdad to Mok meint™is
paragraph shall bein addton t ard rotimhieu of arvy Other nGhts ansd rem @i as Crgwdad i ths Nty o or Dy A, 2t ot anick - shis
ardremedes may be eserdsecd Uy MOri3aGee Imuitanedusiy of e SECL YRy 1N AN, Coder W T ot D@y deerag iy hane A Tand 37y l

L

e:ght of remedy prew:Qusly o not yet ewtrsd

10. Appointment of Receiver. Upcnine otunrre~ce oy Dt it as iegnatan e b rent W00 proe staige e tiagiatne
appcantment of 3 reCm s [ enler LEON ANl tdee anel il Ty n B0 goertece ol te ey Poogatng o o e tig el e i Ity TR0 dnd
AECFCE HATR 190 NG SEerdton 47 rma minance treaGh mal Arey DUt ET it Tl I T M
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