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6. Expenditures by Morigagee. If Mortgagor fails i mahe paviment for testoration e sepair of the
Property, fur insurance preminms or for Linves, assessments of other chinges s cogquiced o this Mentaage
Mortzagee may, but shall net be ubligated to, pay for the same, and any soch payment by Morigagee will be
secured by this Mortgage and have the same cank and priority as the principal debt secued heeeby and lvas
intecest from the date of payment at the cate of interest provided for in the Note ur the highe-st Liw ol rate,
whichever is lesser. Payaents made for taxes by Mostgagee shall be i fiest Jien on the Property tatheexient
of the taxes so paid with interest from the date of payment, regardless of the cank and priority of this
Mortgage. Mortgagor shall pay to Morigagee in cash on demand an amount equal to any payment made by
Mortgagee pursuant to this paragraph plus interest thereon as herein provided.

7. Condemnalion. Morigagee shall be entitled to be made aparty to andto pacticipate inany proceeding,
whether formal of informal. for condemnation or acquisition pursuant to power of eminent domain of any
portion of the Property. Mortgagor hereby assigns to Muoctgagee the cight to collect andreceive any payment
or award to which Morigagor would otherwise he entitled by reason of condemnation or acquisition
pursuant to power of eminent domain of any portion of the Property. Any such payment oe award received
by Mortgagee may. at the option of Mortgagee. (i) be applied by Mortgagee 1o payment of any sumsecured by
this Morigagee in such order as Mortgage may determine or {ii) be applied in a2 manner determined by
Mortgagee to the replacement of the portion of the Property taken and to the repair or restosation of the
remaining portion of the Property or (iii) be refeased to Mortgagor upon such conditions as Morigagee may
determine or (iv) be used for any combination of the foregoing purposes. No portion of anindemnity payment
which is applied to replacemenl. repair v restoration of any portion of the Propesty or which is released to
Mortgagor shall be deemed a payment against any sums secured by this Mortgage.

8. Default. The occurrence of any of the following events shall be deemed aDefault under this Morgtage:
(a) failure of Mortgagor to pay any installmient of principal or interest upon the Note when due:
(b) failuce of Mortgagor to pay any other sum secured by this Mortgage upon demand;

(¢} failuce of Mortgagor to ohserve or perform any covenant or agreement sel fosthin this Mortgage

within ten {10} days following the giving of notice by Mortgagee to Morigagor to abseeve or perform the
same: ot

(d} adjudication of Mortgagor as bankrupt. written admission by Mortgagor of an inability to pay
the debts of Mortgager as they mature, assignment of the assets of Mortgagor for the benefit of creditors,
cequest or petition by Maorigagor for the appointment of a receiver. lruslee or conservator of the assets of

Mortgagor o for reorganization or liguidation of Mortgagor. or acquiescence by Mortgagor to any such
request or pelition macde by another person.

9. Remedies. Lipan the accurrence of a Default as hereinabave defined. Mortgagee may. without notice
to Mortgagor. declare all sums secured by this Morteage immediately due and payable and may ecommence
peoceetings 1o eollect such sums, foreclose this Marigage and sell the Peoperty. Buring the pendency of any
such proceedings. Mortgagee shall be entitled to the appointment of areceiver to collect the rents and profits
from the Peoperty. without regarid to the value of the Property oc other security for the sums secured hereby
ot the sufficiency thereof for the payment of such sums. At foreclosuce Mortpagee shal} be entitled to bid and
to pucchase the Property and shall be entitled to apply the Jdebt secured hereby. or any portion thereof. in
payment for the Property. The eemedies provided to Morteagee in this paracaph shall be in addition to and
not in lieu of any nther rights and remedies provided in this Maortgage or by law. alt of which rights and
cemedies may he exercised by Mortgagee simullanenusly or consecutively in any order without being
deemed to have waived any right or remedy previouslty of not yet exercised.

10. Weiver. Mortgagee may. in the sole discretion of Mortgagee. fromtime totime waiveor forbear from
enfoccing any provision of this Mortrage. and no such waives or [orbearance shall be deemed a waiver by
Mortgagee of any ather right o remeddy provided herein or by law or he deemed a waiver of the right at any

fates time to enforce stricily all provisions of this Mortrage and to exercise any and al remedies provided
heeein and by law.

11. Notices. Ay notices given by either pacty hereto to the other party shall be in writing and shall he
signed by the party giving notice. Any antice or athes document to be delivered to either party hereto by the
othee party shall be deemed delivered if muiled postage peepaid to the party to whom directed at the latest

address of such party known to the party seading the same. This pacagraph shall not be deemed to prohibit
any other manner of delivering a notice or vther document.

12. Transfer of Property. Mostgagor shall not sell. convey. transfer, tease or furthes encumber any
interest in or any part of the Peoperty. without the prios wrilten consent of Morgtgagee. and any such sale,
conveyance. teansfer, lease or eacombrance arade without Moctgayee’s prior written ennsent shall bes oid. If
any person should obtain any intesest in all or any past of the Propecty pursuant to the execution or
enforceinent of any lien. securily interest us other tight. whether supestor. equal ot subordinate to this
Afastgaxe or the lien hereof. such event shall be deemed to be & transfer by Moztgagar.

13. Waiver of Appraiszment. Valuation, Stay. Extension. and Redemption Laws. Morteagor aerees to
the full extent permitied by Llaw that in case of a defanltonits past hereunder. neither Mortagos nor anyone
clatiing theough or under it <hall oe wall sed up, clan o ceek te tobke el antage of any appratseaeat,
Valuation, stay, exteaswn of sedemption Laws nouw or kereafter i foove @ woder to prevent ue hindder the
enforcement or foree fosuse of this Mesteage, 0f the abivette salv of the Pogresiy, or the Ll aned adisolate

pulting inte possession Cheeeol, wnmediately alter siuck saleoof the grees hoasess thereal, and Mostager, for
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