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Usttonst Covgnants Borrower amd Fender conenant and agree as fobleas

1. Payment of Principal and lotesest. Bortower shall prompily pay where doe the prndipal o and interest one the

sindebredness evdenced by the Note, prepayment and Late Charges as prosated i the Note, amd the prnaps) of amd aercs
on any Future Advances secuted by this Mastgage

2. Funds for Taxes and fnsurance. Subject to apphicable Law o ta o wotten waver by Fonder, Bugswace shdt pay
1o Lender on the day monthly installmeots of pronapal snd snterest are pavable ander the Note. untel the Note s paish in full,
a sum (hercin “Fuads ) cqual 1o one-twelith of the yearly taves aml awensments which may antun pronty over the
Maortzage. and ground eents on the Propenty, of any. plus onc-taclith of warly premum nstafimeats for hazatd insurance.
pus one-twelfth of yearly prennum instaliments (or mortgage msuranve of any, all as reasonably extimated initiatly and from
time to time by 1 ender on the basis of assessments and beils and senaiable extimatn thereof

The Funds shatl be held in an mstitution the depouts of accounts of which are insurad of guaranteed by a Fedeead or

state agenes Hinchuding Leades of | ender v siwh an inshitution) 1 ender shatl apply the Fumds to pay said 1aves, assessments,

insurance premiums and ground rents  Fender nay nof charge tor e holding and applying the Funds, analyzing sand account,
of verifying and compding sand assessmients amd bills, untess Tender pays Borroace ittt on the Funds and applicable law
peomits Lender to make such a charge  Borrower and Lender may agree v wating at the time of crecution of this
Mortgage that inteeest on the Funds shatt be pant to Berroagr, and unless sich ageeement is made or applicable law
requires sich interest (0 be paid, | eader shatl not be gequared e pay Borrower any inteeest of carmmn on the Funds. Tender
shall give to Beerower, without charge. an sanal aveounting of the Fuamds shawang credits and debits (o the Funds and the
purpase tog which each debit to the Funds aay made The Fumb are pledged an additionat sevusity for the sumis secured
by this Muogigage

I the anwunt of the Funds held by § ender, together with the futue o

nonthly instatiments of Funds payable prior to
the Jue dates of 1S, Aesaments, IMULance premuums and groumt ents, shall ¢wcead the amaount required to pay said tawes,
assessoients, insugance premiuns sad geonsd reats as thay Ball dov. sish e shall be, at Borsoaer's option, ether

promptly repaid 1o Borroaer or crodited o Borrower on monthly mataliments of Funds. §€ the amount of the Funds
held by §ender shall not be sutlicient (0 Pay FavCs. ASWWRICATS. INNlsRue PreM:ns and ground rents as they fall due,
Borrower shall pay te bender any amount acvesary fo mabe up the Sefivienay withim 30 Ly from the Jate notice is mailed
by Leader 1o Borrower sequesting payment theieos

Upon pasment o full of all sums sevured by this Mostgage. t cader shatt promptly refund to Borrower any Fonds
hetd hy Lender. 1 uader paragraph IS hereof the Propeity o sl o the Properts s otherwise acgmred by Lender. Lender
shatl apply. no bater than immediateds prove to the wale ot the Progeny of ity agquisiion by Lender. any Fuads held by
L.ender at the e of applivation as 3 <redit aganst the suan securad by this Muorigage

3. Application of Payments. Unless apphicable faw pros ites otherwise, all payments reccived by Lendes undes the
Note and paragraphs 1 and 2 hercot shall be applicd by Fender first in pasyment of amaunts payable to lender by Borrower
under patagraph 2 hereof, then to interest payable on the Note, then to the principatl of the Note, and then to interest and
panipal on any Futere Advances

4. Chasmges; Rieas. Bogroacr <hali pay ali faven. avcvnients and other chaeges. fices amd anpanitions atinbutable to
the Property which may attain 3 prrity over this Mostgaye. and teaschold pasments oe geound rents. if any. in the manncs
prosided under pacagraph 2 hereof o of rot padin wch nanner, by Bograwer making pavment. when due. direstly 1o the
payee thereof. Boteower shall promptly furmsh (o Lendee alt notees of amoants Jue vader this paragraph, and in the event
Borroaer shall make payment direvtiy, Bosroace shall promptiy furnish to Pender receipts evudenving sach payments.
Borronee shall prompily discharge any hen which hae perety ouee this Musigage. peosnied. that Boreoaee shall et be
required to discharge any such len so long as Borrouaee shail agtee in antng to the payment of the obligation woured by
such hen in 2 manner acceptable to Lender, o shatl 1a goad faith contost sch tien by, oe defemt enforvemant of such lien in,
legal proveedings which operate to peevent the catvacnnt ot the Len of tocfetute of the Propeety ve any part therent,

S. Hazasd fnwrance. Bocrower ~hatl aoep the impesacments pow gvntiig o bercaftzs soccted e the Property insuead
aganst loss by fice, hazards included within the tcenmy cevtembend woserage . amd sich other hazacde ac bonder mas reueee
and 1 wch amvunts and fo such pereds as Fendies s requice, proadad, that 1 erates shali aot requee that the amaang of
sl coserage evoend that anount of cesveeage raquired 68 pas Bhe wims sevtired by thie Morrgage.

The insucance caenes peoviding the insutance shall be chowen by Bosrwage subiect t> appeoeal by Leader: provided.
that such approsal shall rot be unccaseonably swhheld A pecaninimis or inssrance pelnes shall be puid 1t the manaer
peovided under pacagraph 2 hereot o6, if aet pad in such manees. hy Buocrower matunyg payment, when due, directly to the
INIWEINCE CTCT.

All inssrance polices amt reneaals et shali b e foras acoeptable to 1 cender and <half il a sandard atorigage
clause 1 fasee of and i foent acseptable to Bender. Eooder shath hase the aght to hold the policies and renewats theseof.
and Bosgoa et Shalt peamptly Burnuh t Leader a8 terwaat notives Al il rexepts of paid preminms In the event of loss,
Boctewer shall ave peompe fote b the imurance varnge st Fendes Lender mas make poant of foss if avt made peomptly
by Borrower,

Ualess §ender and Bocrower otheraing ageew in s niting. isancang provents shall e applied (o restocativn of tepair of
the Progestsy Janiaged. peovidad such cotvcaten o¢ rgpae 1v ecvrnniialls teauble and the wexueity of thee Motgape o
m theredy imparal It such catorat:vn ¢ tepane s rat contentiinally teanble o of the sevunty of thre Mogtgage would
be inpasced. the insurarve peoveads shall be applad to the wms wauted by thee Moctgage. aub the ewens. if any. pad
to Borrower. I the Propedty o sbamtoaed By Bocrowcs, oo o2 Bocroaes fadfs (o copoed to §eader within 30 Jays (tea the

Jate otnce oo rraled By Lender toe Bocowaee that the anurenve vzt otfen e setthe 2 claien for insuraone benefits, bender

s authoerad to colfect amd appls the imsazanve proceads 2t Teoadks’s oftea <tzhes to restocaton ot regair of the Propesty
O¢ o the sums wevuced by thes Moctage

Unless §endes and Borrower otherane agrew ir snting. 2 vih appliation of peoveads o poncipal shalt not eviend
o postpune the dux date of the aoathls instatincats referced to e patagraphs §and 2 hereof oe change the amwuat of
such instaliments 18 undes parageaph 13 et the Propeets o avquised by Lender. alt nght, title and interest of Borsower
it ond o 20y 1mucance plices and e aml b the peoveals therent teslting froa Jamage to the Property pooe o the sale
ot acquinttion shall gass to Leader o the eatent of the sunit savutad By this Muottzage immadiatels pave (o wh sale o
AUIRtaMe.

6. Presessation 30d Maintenaace of Propenty: | exwholds Condomisivars Phioaed Unit Ieselopmmnts. Boceoacs
shall Leep the Propecty in g teparr and shatl ot commit 4 aste of pesmist impannwent of Jetesioratnn of the Progeny
and shatl comply with the provnwas of any lease if thi Muctgage v v 3 feaschold 0 thes Moeizage v 00 3 enit in g
condostinens of 2 plannad uad Jerclopment. Botrower shall pestocar aft ot Boteoaer's obligations uuder the decharation
O vovenants creating of guevermng the condbaunium of planned ume desclopaent. the ba-faas and regulations of the
wendeminium o¢ planaed unit Jewlopnent. and conatituent Jovunxsts B2 cestominiuas o plannad vart develognient
et 1 cvevuted by Boctoaee and sevoeded togethes itk thn Muottgage. the wwncnants aod ageecannts of sunh nider

shall be incodpucated inte and shath anwad aind wppicment the wwnenants aned ageeenicets of e Muocigape as of the advr
axee 3 paet baccod.

7. Protection of Leades’s Securidy. M Bocrvaer fals e peeteem the cvuenants ad ageeemxnls vontunad e the
Moctgage. or if any ation e prveahing s cemmenced abich materaily athects $emiee’s nterest i the Propeety.
invivd:ng. but st limited o, eanrent doman. pnelyeros . conde gRivtcentent, we ssrasgements o peovendings snelang 3
baskrugt o¢ devasent. thea Leader at s epton, Upon rotie t Bossvacr, may miake b appeateees, sfntuie wxh
sums ond (ke A RIRQ as 1% peuevary o pootact Terders ateost pndiding. bt et Eneted to, Jabiewenient of
reswaahle sttornes™s tees and eniry wpoe the Propurs to moale gepaty BF Booder gog ol morfesge anvrane av 4
wad-ton of culing the foan seuurad by e Mostgage, Borroacr shalt pay the premiune foy et o Gragntaor sl
1asuteme in etfeni until soh L 2 the tegutrentent tos vk nnzamve termieaies art savidaine with Baorsoeace’s end
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