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UNIFORM COVENANTS. Botrowet and | eader corenant sl sgrce 3y folloas: e 1\)1*’ T '1‘)1.

1. Payment of Principal and faterest. Borrowes shall promptly pay when Jue
debtedness evidencad by the Note, prepaymnent and 1ate charges as providad in the Note,
Future Advances secuted by this Moctgage.

2. Fuads for Tates sad fasurance. Subject to applicable law ot 102 written wanes by Leader, Borroaer shall pay te 1 ender
on the Jay moathly instaliments of principal and interest are payable undet the Note, uanil the Note i

15 paid in full, 3 sum thetein
«Funds'') equal to one-twelfth of the yearly taves and assessments which may anain priofity et this Mortgage, and ground rents

on the Property, il any, plus one-twelfth of yeaily premivm instaliments for hazard insurance, plus one-twellth of yearly premium
instaliments for motigage insurane, if any, all as reasonably estimated initially and from time (0 time by Lender on the basis of
assessments and bills and reasonable estimates thereof.

The Funds shall be held in an institution the deposits Of accounts of which are insured o guarantecd by 3 Federy! or state
agency lincluding Leader if Lender is such an institution). Lendet shall apply the Funds to pay s2id 12NCS, ASICIIMENts, iNUIANe
premivms and ground rents. Lender may not charge for 3o holding and applying the Funds, analyzing said account, of serifying
and compiling said Jsscsiments and bills, un'ess Lender pays Borrower interest on the Funds and applicable law peamits Lender to
make such a charge. Borrower and Lender may agece in writing at the time of execution of this Morigage that interest on the Fuads
shall be paid 1o Borrower, and unless such agreement is made of applicable law requires such interest 1o be paid, Lender shall not
be required to pay Borrowes any interest of carnings on the Funds. Lender shall give to Borrower, without charge, an annual ac-
counting of the Funds showing credits and debits to the Funds and the purpose foc which ea:h debit 10 the Funds was made. The
Funds ase pladged as additional sevurity fot the sums secured by this Mocigage.

1 the amount of the Funds held by Lender, together wirh the future monthly instaliments of Funds payable prios to the due

Jates of 12.(es, AsICSIMENts, iNsuUrance peeiniums and ground cents, shall exceed the amount cequired 1o Pay said tanes, assess-
Mments, iNSUrance premiums and ground rents as they falt due, such excess shall be, at Bortower’s option, cither promptly repaidto
Bottower of credited to Borroner on monthly installments of Funds. 1 the amount of the Funds held by Lender shatl nct be suffi-
cient to Py 1a%Cs, ssesIments, insurance premiums and ground rents as they fall due, Botrowaer shall pay to Lender any amount
necessaty to make up the deficiemy within 30 days from the date potice is mailed by Lendee to Botrower requesting paymemt
thereof.

Upon payment in full of alt sums secutred by this Morigage. Lender shall promptly refund 1o Botcower any Funds heid by
Lender. 1 under parageaph 18 hereol the Propesty is sold of the Propeny is otherwise acquired by Lender, Lender shall apply, no

Later than immediately prios 10 the sale of the Property of its acquisition by Lender, any Funds hetd by Lender at the time of ap~
plication as 3credit against the sums secured by this Morgage.

3. Appliation of Peymeats. Unless applivable taw provides otherwise, all payments received by Lender under the Note and
paragraphs | and 2 hereof shall be applicd by Lender first in payment of amounts payable 1o Lender by Borrower under paragraph

2 heteof, then to intecest payable on the Note, then to the principal of the Note, and then 1o interest and peincipal on any Future
Advames.

§. Charges: Licas. Boccower shall pay all tanes, aswcsiments and other charges, fines and impositions autributadle 1o the
Propesty which may atiain a priority over this Moctgage. and leaschold payments o€ ground rents, if any, in the manner proy ided
under paragraph 2 hereof oc, if not paid in such manner, by Boctoner making payment, when due., direcily to the payee thereof.
Bocrower shall pcompily furnishto Lendes all notices of amounts Juc under this paragraph, and in the event Bosrower shall make
payment directly, Borrower shall prompely fusnish to Lender receipts evidencing such payments. Boctower shall prompaly dis-
sharge any lien which has priocity over this Motigage: peovided, that Borrower shall not Be requited to discharge any such lien 30

tong as Bocrower shall agree in writing to the payment of the obligation sexured by such lien in 2 mannes acveptable to Lender, o¢

shall in good faith contest such lien by. oc Jefend enfocvement of such licain, legal provendings which operate (0 prevent the en-
foccemeni of the lien o¢ forfeiture of the Propesty o¢ any past thereol.

$. Haraed lasuramce. Boctower shall Leep the improvements AOw enisting oc hereafter crexted on the Propetty insured
against toss by fire. harards included within the tesm entended coserage.”” and such other harards as Lender may requise and in
such amounts and foc such pericds as Lender may require: peovided, that Lender shall not require that the amoun of such
<overage exceed that amount of sorerage required to pa)y the sums secuced by this Motigage.

The insusance casrier peoviding the insurame shall be chosen by Borrower subject to appeoral by Leuder: peosided. that such
approval shall net e unreasonably withhctd. ANl peemiums 00 insucInce polivies shall be paid in (ke manney peovided undet
paragraph 2 heveof oc, if mx paidin such manner, by Bosrowet mading payment, whendue. Jicetly to (he insurance casrier.

Al insurance policies and sencwals hercof shall be in foem avveptatie to Lender and skallinclude a wandard motigage clayse

in favoc of and in form xveptable to Lenafer. Lender shall have the right 1o hold the polivies 20 renewals thereol, and Boccower
shall peomptly furaish to Lender all cenewat notives and sl receipts of paid premiums. In the event of 1033, Botrower shall give
prompt autice tothe insurame cartier and Lender. Lendes may make peeof of luss if ot made peomptly by Botrower.

Unless Lender and Bucrowes otherwie agree in writing. insurance peoconds shalk be applied 10 testoration of repaic of the
Propesty damayed. peov ided such FE3LOCativn OF FERIc it economivally feanble and the secusity of this Moctgage is nt thereby im-
paired. If such rentocation of tepais s nax economcalty teanible oc if the secusity of this Mortgage woukd be impaited, the in-
susance proceads shall Be applied to the sums secused by this Moctgage. with the croais. if any. paid to Bossower. If the Propenty is
abandooed by Boccoaer, ot if Borroaer Eaits to respoad to Leader within 30 days from the Jate nutice is mailed by Leader to Bor-
rower that the insusance casvies offers to swettle 3 clum foc insuzamce benelits, Lendes it authocized to collect and apply the ia-
suraove proveads at Lender’s optive cither to sestorativo o repuis of the Property o 1o the sums securad by this Mocigage.

Uabess Lender and Bocrones otheswine agree in writing. any such applicative of proceeds 1o peincipal shall pot extend of

poae the due date of the moathly inszallments tefated to in pasagraphs 1 and 2 heceol oc change the amount of swh in-

staliments. If uades pasagraply 18 hereof the Progesty is soquiced by Lemder. alk sight, tithe and interest of Borrower in and (0 any
insutamce polivies and in and to the peoceeds thereof cetulting feom Jamage (o the Propety peios to the sale of aoquisition shall
pass to Lender o the extent of the sums secured by this Moctgage immadately peior to such sale oc acquisition.

6. Preservation sad Maistemance of Property: Lesseholds; Coadominivms; Plasecd Uit Developments. Borrower shall
keep the Propenty in good repair and shall nut commit waste of petmil impaitm<al o6 deterieation of the Propenty and shall com-
ply with the peovisions of any lease if this Moctgage is on a leaschold. §6 this Muoctgage isva aunitina condominium or a planned
unit desctopment, Bocrowes shalt pesform all of Bocrower™s obligations under the Sexlaration ot covenants Creating of governing
the coadominium or planned unit development, the by-taws and togulations of the coadominium os planacd unit development,
and coastituent Jocuments. i a condominium o¢ planned unit Jev clopment tider is exevuted by Borrones and revorded together
with this Morigage, the covenants and agrecments of such rinder shall be incorpucated into and shall anwead and supplement the
covenants and agreements of this Moctgage as if the sides were 2 pars hereol.

7. Protection of Lendes's Secusity. 1€ Boccowes f3ails 1o pesfosm the covenants and agreements contained in this Morigage,
o¢ if any action of provending is commenced shich matecially affects Lender's integest in the Propety., including. but not limited
(0. eminent domain, insolvency, code enfoccement, O¢ asrangements of proveedings involving abanheupt 0f devedent, then Lender
at Lenders option. upon aotie to Bosrower. may make such appearances, disburse such sums and 1ake such action 3s is AEUCSSATY
10 procect Lendet’s intetest. including. but oot hmited to, disbussement of teasvaable attorney’s fees and ety upon the Propenty
to make regairs. Il Leader requised mortgage insurance a3 3 ceaditiva of making the toan secured by 1his Morigage, Borrower
shall pay the premiums required (o maintain such insurance i effoct uniil such ime as the requirement fos such insurane tee-
minates in accordance with Bocrower™s and Leader™s weitten agseement o applnable law. Botroner shall pay the amount of all
MOLIgage INTUIAMCE premivms in the mannes peovided uades paragsaph 2 hereol.

Any amounts disbursed by Lendes pursuant to this paragraph 7_aith interest theecwn, shall bevome additional indettadness
of Borronets sevured by this Mortgage. Unless Bocrower and § endes ageee to othet terms of pasment, such amounts shall be
parable upon notice from Lender to Botronet requerting paymcnt iheeeol, and shalt dear interest from the Jate of disbunsement at
the rate parable from ume to time vn cuntanbing prinvipal under the Note unless pasment of interest at sich 1ate would te con-
teary to applicable aw, 1n which event such amounts shall tear intesest at the highest 1a%¢ pesmasaible undes appinable law,
Nothing contaned inthis paragraph 7 shall sequire 1 cander L ICUE 2AY C3EEAIC Of take any Jbioa hercundes.

8. taspeciion. Lemder tndy make of sauseto e made reasonable entries upen and nspextions of the Properts. pevvided that

1 cader shall give Borrowes forice pead o any such inspextion spexifving cearcarable cause thesefor relatad 1ol cnder Sy anterest n
the Property.
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