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Usttonst Covtsanes Borpoaer and Londer conemmt amd agree s follovas

1. Payment of Priacipal and latescst. Horrower shall promptly pay swhen Jue the prncipat of and terest on b
sdebtediess evsdeaced by the Note, propayment aod Lite chatges as provited m the ot anad the proncapal of sad interea
on any Fulure Adsances sevuted by the Muotigage

2. Funds for ‘Toves and Snsusance, Subject to applivable Low or fo 3 witten wa
10§ ender on the day monthly instaliments of pronipal snd inteeest are pavsblc under the Note, until the Note raid wn foll,
a sum therein “Funds™) cqual 1o onctwelfth of the yeardy taws and swewments which may attun priotity over thas
Mortgage. and ground reots on the Propeety, of any. plus oac-taclith of yeatly prennum instaliments for hazard imsarawe,
plus vne-twelfth of yearly premm Msalinears (OF MaTRIZS WINUTANCC. of any, 31t as easenably cstimated imhathy amd from
time 1o time by §eader on the basis of axossments and bl amd senoeable estimates thercol

‘The Funds shalt be held in an imstitution the depostts or acconats of which are simured «
state ageney tinchiding Lender of §ender s such ansostitution s §ender shatl appls the Funds (o pay saud laves, assessments,
nsufance preotums atd ground rents 1 ider may oot charge tof s holding and applying the Fands. analy ning said account,
o verifying and compihing said assossmicnns and hdls woloss 1 cmder pavs Borroner inteect on the Funds and applicable law
petnty Lender to make vch a charge Boerower and Tender may agiee in wating ot the e of evecution of this
Mortgage that intesest on the Funds shalt e paid 1o Borrower. amd unless sch agrevmient s made or apphicable law
requires such interest W ke pand. | eader shall not he dcgmiecd o pay Bogrower am interest of carnings on the Fands, §ender
shall give o Borrower, without charge. an anmst accounting of the §umds showing credits and detits 10 the Funds and the
purpone tor which cach debit to the Funds was made The Fumds are pledged as adilitionat secutity for the sums souied
by thes Mortgage

¥ the amount of the Funds hetd by Lender. together with the futute meathly mstallments of Funds payvable prior to
the due dates of T3NS, svessntents, I0SUrance premiunis and greund ents, shall evweed the amount requitad 1o pay said 1aves,
assessments. msnrance premiuniy and growsd reats as they tall Jues wich eveess shatl be, at Boreoaed's option, aither
promptly repaid 1o Borrower of credited 1o Berrower o monthly imstaliments of Funds. 36 the amount of the Funds
hetd by Lender shall not be suflicient 10 Pay 1. anewaealL Inulame priuni and ground rents as they [l due.
Boreower shali pas 1o Lender any amount aevesary o nbe bp the deficownss within 30 days from the date aotice 1 mailed
by bender (o Borrower requesting payment thereol

Upea pasmient 0 (ull of all sums sevared by this Mortgage. emder shalt promptty refund o Borrvace any Funds
heid by §eadee. I under paragesph IS kocool the Progerty o wld ot the Propeets s otherane aoginced by Teader. Lender
shall apply. no Rater than immediatcly privr to the sale of the Property o its acquintion by Lender, any Furds held by
Lender at the ome of applivation as 3 redit aganst the sunis sovured by thes Morgage

3. Application of Payments. Ualoss apphoable faw peasides otherwise, all pasments reccived by Lender under the
Note and paragraphs | and 2 hercof shald be apphicd by § eader st i paymcnt of amouats payable to Lender by Boreowes
under patagraph 2 bereol. then to interest payable on the Note, then toe the prinvipal of the Note, and then to interest and
puncipal vo any Future Advances.

4. Chaeges: Liens. Bucroace ~hatl pay ol taves, assonnients and ethes charges. fincs and impanitons attabatable to
the Property which may atiain a prosity over this Moetgage. and feaschold paymicats or geound sents. if any. in the maanee
provided under paragraph 2 horeof or. of /ot pard n such nannrer. by Borcowee making pasment. when due. direcily to the
pavee theeeof. Bocrower shail promptly fusnssh to cader all nobives of amounts Jue under this paragraph. and in the event
Borroaer shall make pasment directis. Bussovace shalt peomptly turnish o Jonder seveipts ovidenong such pasments.
Bucroaer shalt promptly drcharge any fien which has poansily oveve this Mottgage: prosnded. that Bocrower shall nat be:
requiced to discharge any such lien o tong as Boreoage shall ageer i waniog to the payment of the oblhigation secueed by
such hren i 2 munner acceptable te Leader, o shall i gosnd Fauh coatest stich Trene by, o Jefend enfurcement of s lenan,
legat provecdings which operate to peevent the cutericant of the ben ve foefoitises of the Peopernty oe any past theeeof.

$. Haraed Insorance. Botrower shafl hovp the imipresenicnis faova ointing ot hereafter ercviad on the Progesty insured
against [oss by fiee, hazards inchnded within the toem centerded wwseeage . and such other hazards as L endes may eore
amt o such amounts and (oc such peerods 1 §eader may sequics. peoeided, that 1 ener shall aot reyuiee that the amauat of
sch covaragy evcend that amount of conceape roguresd fe pas the soms sevueed by this Moctgage

“Thve insirance canet peoviding the insutance shall be (hosen by Bacrowee subieut to appeosal by Lender. provided.

that such appeoeal shall aot be unteascnahly withheld  All peonnnnis oa insucance poinies <hall Be paid 10 the mannee
peosided under pasagraph 2 herend or. of aot paid in wh manier. by Brcrower making paymeat. when due. derexily to the
Iwucance Carner.

All insurance polivies amd eenca als therent shalt by in foem avveptable to Teader and shalb include a standand mostgage
clause i (avoe of 2ad 1 foem aoceptable to Bender. Baadar shuil base the sighs 6 huold the policies 4nd reacwale thereod.
and Bocrower shali proaiptly fusash o Leades all cencaal autives s b revaipts of paid preavnas In the event of b
Bocrower shalf e prompe antice b the insurance Casnce and §ender 1 ender may make peovt of kst of not atade peomptly
by Bocrower,

Ualess Lender and Boervacr othera ing ageer in wnbing. mwranie peovents shati be 2pplicd 1o restocation of repai of
the Property Januged. provided sinh roterative of 6€pas v covenmaaily teasble and the sevurity of the Mocigage 1
a0t theredy impanrad I suih cotorstion o repair 68 evveneainathy foasble o of the sevuety of the Mostgage would
be impaitad. the nsurance peavends shall be appined te the wms wxueed By thes Mortgage, with the excess. if aay. pad
to Boerower. I the Propests t abamdoned By Boctoace, o8 it Boceower Lals (o respoend to Lender within 30 days from the
Jate motive s rinhad by Lendes to Bocroner that the msufane vaitice otlens to setile 3 clum for insurance benefits, §endes
s autbonized o cllect and 2ppts the inaranve proveaks st Lomke’s vptien athet o tatocaton of repair of the Property
o to the sums sevuted by this Moetgage

Unless Lender and Bocrower otherane ageee 10 witing. any unh applnaion of peoveeds to prnipal shall aot extend

vt pustpone the due date of the neathly insatimeais rclessed b e pacagraphs tand 2 hereof of change the amount ot

such staliments. B undee patagraph 13 heceot the Progerty o avquiced by Leader, afl goght, title amd interost of Borrower
in and to any inurane policies and 1n and to the peoveads thereof roulting from Janage to the Property prioe to the sale
0¢ axquintoa shali pass to Lender 1o the etent of the sunm sevuted by this Modtgage inmadiately prioe o swh wale or
ACUSIRON.

6. Presensation and Maintenance of Property: §eaehuoldy: Condominiuars Planned Unit Ierclopments. Hoseower
shall keep the Propesty in govd repair and shall not COMMIl waste of pesnnt impasment o Jeteritation of the Propesty
and shall comply with the peoviucns of any lease of thi Mutigage 1 oa 3 leaschold. I this Morigage is on 2 unit in 2
coaduminum of a planaed unit Jevclopment. Buctowers snall pertorm al) of Borrower's obligatiens undes the decharation
O¢ covenznts creating of govermng the coaduaunum of planned unit desclopment. the by-laws and wegulations of the
condeainium o planaed unit Jevelopment. snd coastitinnt Jdovunints M a comlominium of planned unit Jevelopaicel
ader v crevuted by Botrower and tevorded togethes with thee Mutlgage. the covenants and ageeearents of sixh tedes

shall be incosporated inte and shall sncad and suppleancnt the vorenants and ageecawnts of then Murigage s f the rider
were a part hereof.

7. Proteciion of Leader’s Security. §f Bogroaee fails 1o pedform the covenants and agreeawnts coatsined v this
Moctgage. of if any xtwon of proveading o commenced which muterially atfeces Lende’s interdst in the Propens,
inctuding. but ot houted 1o, conncat Jomtan. insolenoy. wwde entor

coment, of argangements of provendings mvolang 3
bankeupt o devedent. then Eender at §ender’s option. upen avlice 1o Boteoace, may make such appeatances, dishurse sich

sums ond take sch RIRD 3% 18 AEWary to Protad 1 eader's intercst. wnluding. but oot lunited 1o, Jishutsement of
reasonable attomey’s fees and entry upon the Property (o ke teparts. BF Dender reguirdd motigage Hwurance o 3
condition of making the loan sovurad by thee Muestgage. Bosroace shall pay the preniiumis feguitad o maintan sech
insurance in cillect until such time as the reyuircnent for such tmutance teeaunates o acontdance with Botrowers and

wor by Bemdes, Bortoacs sholl pay

s puatanteed by a Fedesal or
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