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TO HAVE AND TO HOLD a! ana singuiaf 1he Property LOto Mortga e el e Lo s s 0 R .
Muortgagee forever

MORTGAGOR covenants that Kurtgagor 5 1aatuily seized of 1@ PIOPErty in 1ee SHnp e alauiute 1t Mot B
good nght and 15 laatully authonzed 1o seil. conyey of encumter INe $ame. and that tr.e Progetty 15 froe and Cear ot o
encuIrbrances eacept as eapressly proaded heren AOrtgayor furnher Couenants to warant arad PutEeer Cetend A and sitguids
ihe Property unto Mortgagee and the herrs. SucCcessors of assagns of Mutgagee hom and aga.nst BACIIGASYs @Y At FOOSCOY
whomsoever laatully claming the same of any pan nereot

PROVIDED ALWAYS. neverineless. and i 5 the true mient and rean.ng ot Morigagot and Morigagee. that of PAGr1gagor
pays of causes to be pad to Morlgagee the debt secured hereDy. the estate Rereby granted sha't cease. determine and be
utterty null and voud, otherwise sad estate sha'l reman i full force and effect

IT 1S AGAREED that Mortgagos shall be entitied o hold and emoy the Property untt a Delauit as herewn detined has
occurred b s further agreed that Mortgagor shall have the nght 10 prepay the cebtn fult at any bme without penaity
MORTGAGOR further covenants and agrees with Mortgagee as foliows

Cger o

1. Assignment of Rents and Profits. As further secunty for all sums secured by this Mortgage. Martgagor
ass«gns 10 Mostgagee all rents and prohits ansing from the Property. provided. however. that so long as no Default as

hereinafter detined has occurred. Mortgagor shail be entitied to colfect and retain alt such rents and prohits as ti:e sole
property of Mortgagor without accounting 1o Mortgagee theretor.

2. Maintenance. Mortgagor wilt maintain the Property in good condiion and repar and will nesther perait
n0o¢ allow waste thereo! Mortgagor will prompily repais of restore any portion of the Property which is damaged o
desttoyed by any cause whatsoever ana witl promptly pay when due ati Costs ana eapenses 01 SUC (ePay of restoration
Mortgagor will not remove of demohsh any inprovement of bixture which 1s NO'w Of rereatter part of the Property

ang will cut no imber on the Property without the eéapress watlen consent of Mortgagee Mortgagee shall be entiled
1o speciic performance of the provisions of this paragraph.

3. Insursnce. Morigagor will keep all improvements and hiatures which are now or hereafter pant of the
Property insured by such company of companes as Mortgagee may reasonably approve for the full insurable valuve
thereof aganst all risks including. i coverage «s avaabte. tfood and earthquake Such insurance will be payable to
Mortgajgee as the interest of Morigagee may appeas pursuant to the New York standard torm of morigagee clause of
such other form of mortgagee clause as may be required by the Mortgagee and will not be cancelable by either the
insurer or the insurec without at least ten (10) days pnor antten notice to Mortgagee Morigagor hereby assigns 1o
Morigagee the nght to coliecl and recene any incemmity pa,ment otrerw:se oaed to Mortgagar ugan any pohcy of
Insurance Nsunng any poron of the Property. regardiess of whether Mortgagee 1s named 1n such policy as a person
entitied to collect upon the same Any «ndemnity payment recenved by Mortgagee from any such policy of insyrance
may. at the option of Martgagee. (1) be apphed by Morngagee to payment of any sum secured by this Mortgage 0 such
order as Morlgagee may detesming O¢ {n) be appled wn a manner determired by Moctgagee to the replacement. epair
or cestaration of the portion of the Property damaged or destroyed of ti1) De released 1o Martgagor upon such
conditions as Mortgagee may dete:mine Or (1} be used for 3ny COm b natgn o the toregaing purposes Mo portion of
any indemnity payment which 1s apphed 10 replacement. repaie Or restorat:on of any portion of the Peogerty of which s
released 10 Mortgagor shalt be ceemed 3 payment 3gainst any sums secured by this Mortgage Atortgagos wilt keep the
Property conttnudusly insured as herein required and wilt gelvwer to NMortgagee the onginat of each poticy ot insurance
required hereby Aortgagor aill pdy €ach premiumn COmIng due 0n any such policy of insurance and witt deliver to

Mortgagee proof of such payment at least ten {10y days prios to the date such premium would tecome overduye of

dehnquent Upon the éxpiration of termination of any such pohcy of insurance. Martgagor wilt turnish to Mortgagee at
teast ten (10) days pnoe to such expiration ot teemination the 0nginat ol 3 rerewad or replacement poticy of insurance
meeting the requirements hereo! It Mactgagor tails 1o insure the Progerty as herein required Mortgagee may $O insure
the Property in the name of Marlgagar or 1n the rame of Myrigagee or both. 2ad the premiums tar any such insycdnce
obtaired by Mortgagee shall be the odbhigaton of Martgagar Upan foreclosure of this Mortgage. all nght. hitie and
interest of Mortgagos 1n and to any colicy of insurarce upon the Property which 1310 the custady of Mortgagee.
ncluding the nght to unearnad premiums. shall vest in the gurchaser of tre Property at foceclosure. and Mortgagos
heredy appoints Mortgagee as the attacney 1 fact of Morigagar to 3ssign an nght tite and interest of Martgagoc in
ard 16 any such policy of insurance 1O such purchasee Tihis appointment s coupled with 3n interest 3nd shall be
1IrevoCcable

4. Taxes and Assessments. AOrigagor wilt pdy 2/l taxes. assessmeénts ard othee charges which constitute o¢
are secured by a hen upan the Progerty which s sugernar to the ien of tris Mortgage and mil deliier to Mortlgagee
proof of payment of the same not less than ten i 10) days pode 10 the date the same beécomes detinquent. peovided,
Roweeer. that Martgagor sha'l be entitied by 3pproprate preceent:ngs o contest the amaunt oc wahdity of such tax,
assessment or chazge $0 16ngG as the coitect:an Of Ine same by fareclosure 2! the hen ypua the Progecty is stayed
during the pendency of such peaceedings and MOMGIGOr Ceposits with the authunty tO which such tan, 3ssessment of
charge is pagadle of with Mortgayee aspropnate secunity foe payment o the same together with any apphcable
interest and penaltes. shauld the same be determines due an? ca'ng

5. Expenditures by Mortgagee. 1* Mortgagar faiis to mase pasment tor restaration ge regair of the Progerty.
10r InSurance peemiums of 10f ta1es. 33sessments oc other charges as reguired 1 s Martgage. Moctgagee may. but
shall not be obligated to pay foc the sarme. and any such payment by Martgagee wiil te secured by this Montgage and
have the same rank and pronty as the panc:pa° debt secured hereby 3nC Leas interast teom the date of payment at the
rate payable trom teme to ime 00 gutstanding prncipa” ucder tre Nate Payreats made for tares by Morigagee sha'l
be 3 hirst hen on the Property 10 the eatent of the faves 32 pavd ‘a ™ 1mrecest fram the date of payment. regardiess of

the rank ang paonty of this Mortgage AMartgagae shall pay to- Maortgagee n cask: on Cemand an amaount equal to any

payment made by Morigagee pursuant 10 this paragraph pius interest thereon as Feréwn provided

6. Condemnation. Mortgagee shalite enrtitiedtote mad+apastyto and taparicipate in 2ny proceeding whetrer
tormat or infgrmal, 1or condemnaton of ACQUISIOn Pursuant to poaes of ecurent deman of any port:on ot the Property
Martgagoe heredy asuigas to Mortgagee the rght to collect and recevie 3ny payment or 2aaard to which Mortgagnes would
othermse be entitied by reasnn Of COAZEMNALNN OF ACQURTAN PUrYLAN 10 DOREr of erminent cuman of any
portion of the Progerty Any such payment o 3aard recenied by Mactgagee may 2% the opt:an ot Mactgagee, (1) Le
applied by Mortgagee 10 paymeni of any sums secured By trus Alartgage 10 such ocder 33 Moetgagee may detecmine O
(i) be applied 1 2 manner determined by Martgagee (o the repiacement of the portion of the Property taken and to the
tepair Of restoration of the remaining poriion of the Progerty 0¢ (1) be released to Mortgagor upon such conditons as
Mortgagee may determune oF (iv) be used for any comdination of the taregong purposes No poct:on of an indemnuly
payment which 1s apphed to replacement. repawr of restoration ¢! any portion of the Property or which s released to
Mortgagor shatl be deemed a payment aganst any sums secured by this Mortgage

7. Tesastes. At the option of the Mortgagee the irdebtedness secured by this Mortgage shati tecorre due
and payable o without the wnlten consent of tre Mortgagee the MOrtGagor shali convey aaay the marigaged
premises. or an nterest therewn or W the hitte shall Decome vested th any Other L1500 1N 3ny MANner whatscewer othes
than by death of the Mortgagor it 1s understood and ageeed that consideration lor the consent o* the Mortgagee to
any teansfer of title to the mortgaged premises. the Morigagee at iis option may charge an 3ssumphon fee not
exceeding $25000 or 1% of the unpaid balance of the foan credit repcel charges pa:d 1o a non-relaled thid
party. and such other charges as are authonzed by laa

8. Delault. The occutrence of any of the follow:ng e.ents shali te deemad 3 Ovtault urder th s Mostgase

1a)  faryre of Mortgagos to pay any instadment ot prinCipA O tnterestuponthe MNte 0F NatesPered, sErured when
due.
(o) fature of Mortgagor to pay any other sum secured by this Morigaje when due

tc) faiure of Mortgagor (o observe of performany COwenant ofr agreement st tosthinth-s Ao rtnse 0 nan, foan
aqreemrent entered into betaeen tre Mort3agor and Mortgaszee atth teSDECt to the mlabitlTess
heeby secufed
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